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NEWS RELEASE

Atmos Energy Files to Increase Kansas Rates

OLATHE, Kan. (August 13, 2015)-Atmos Energy Corporation filed today with the
Kansas Corporation Commission for a $6~6 million rate increase in annual revenues for
its Kansas natural gas utility operations or an increase of 11.4%~ Atmos Energy's last rate
case was filed in January 2014 and was based upon operating costs for the 12 months
ended September 30,2013.

"Safety is our highest priority at Atmos Energy. OUf commitment to providing our
customers with safe and reliable natural gas service requires a large and consistent
investment in our delivery systems. Replacing and upgrading our infrastructure is the
chief driver for our need to adjust rates," said Bart Armstrong, operations vice president
of Atmos Energy's Kansas division.

If approved, the average monthly bill for residential customers in Kansas will increase
$3.78 per month, or 13.2%. The increase for commercial customers will be $9.74 per
month or 11.9%~

"We are investing more capital than at any time in the history of our company to improve
system safety, Funding these investments requires periodic adjustments to our rates,
Despite these rate adjustments over the past decade, customer's bills have remained
affordable," said Armstrong,

Atrnos Energy serves approximately 130,000 natural gas customers in 107 communities
in Kansas.

Forward-Looking Statements
The matters discussed in this news release may contain "forward-looking statements" within the
meaning of Section 27A of the Securities Act of 1933 and Section 21E of the Securities Exchange
Act of 1934. All statements other than statements of historical fact included in this news release
are forward-looking statements made in good faith by the company and are intended to qualify
for the safe harbor from liability established by the Private Securities Litigation Reform Act of
1995. When used in this news release or in any of the company's other documents or oral
presentations, the words "anticipate," "believe," "estimate," "expect," "forecast," "goal,"
"intend," "objective," "plan," "projection," "seek," "strategy" or similar words are intended to
identify forward-looking statements. Such forward-looking statements are subject to risks and
uncertainties that could cause actual results to differ materially from those discussed in this news
release, including the risks and uncertainties relating to regulatory trends and decisions, the
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company's ability to continue to access the capital markets and the other factors discussed in the
company's reports filed with the Securities and Exchange Commission, These factors include the
risks and uncertainties discussed in the company's Annual Report on Form 10-I( for the fiscal
year ended September 30, 2014, and the company's Quarterly Report on Form 10-Q for the three
and six months ended March 31~ 2015. Although the company believes these forward-looking
statements to be reasonable, there can be no assurance that they will approximate actual
experience or that the expectations derived from them will be realized. The company undertakes
no obligation to update or revise forward-looking statements, whether as a result of new
information, future events or otherwise.

About Atmos Energy
AttTIOS Energy Corporation, headquartered in Dallas, is one of the country's largest natural-gas­
only distributors, serving more than 3 million natural gas distribution customers in about 1,400
communities in eight states from the Blue Ridge Mountains in the East to the Rocky Mountains
in the West Atmos Energy manages company-owned "natural gas pipeline and storage assets,
including one of the largest intrastate natural gas pipeline systems in Texas and also provides
natural gas marketing and procurement services to industrial, commercial and municipal
customers primarily in the Midwest and Southeast. For more information, visit
\vw\v.atu10senergy.colll.

###



Section2A

Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Section 2 (ii)
Communities Affected

Test Year Ending March 31, 2015
Line
No. County City County City

(a) (b) (c) (d)

1 Allen Elsmore Linn Mound City
2 Allen Savonburg Linn Pleasanton
3 Barber Hazelton Linn Prescott
4 Bourbon Fort Scott Marion Aulne
5 Bourbon Fulton Marion Florence
6 Bourbon Hammond Marion Hillsboro
7 Bourbon Redfield Marion Lincolnville
8 Chase Cottonwood Falls Marion Lost Springs
9 Chase Strong City Marion Marion
10 Chautauqua CedarVale Marion Marion Lake

11 Chautauqua Chautauqua Marion Peabody

12 Chautauqua Elgin Marion Pilsen
13 Chautauqua Hewins Marion Ramona

14 Chautauqua Niotaze Marion Tampa
15 Chautauqua Peru Miami Hillsdale
16 Chautauqua Sedan Montgomery Caney
17 Coffey Burlington Montgomery Coffeyville
18 Coffey LeRoy Montgomery Dearing
19 Coffey New Strawn Montgomery Elk City
20 Crawford McCune Montgomery Havana

21 Dickinson Herington Montgomery Independence
22 Douglas Eudora Montgomery Liberty
23 Douglas Lawrence Montgomery Sycamore

24 Elk Elk Falls Montgomery Tyro
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Section 2A

Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Section 2 (ii)
Communities Affected

Test Year Ending March 31, 2015
Line
No. County City County City

(d)
Neodesha
Toronto
Yates Center
Bonner Springs
Edwardsville
Kansas City

(c)
Wilson
Woodson
Woodson
Wyandotte
Wyandotte
Wyandotte

(b)
Edna
Mound Valley
Basehor
Easton
Jarbalo
Leavenworth
Linwood

(a)

Labette
Labette
Leavenworth
Leavenworth
Leavenworth
Leavenworth
Leavenworth

49
50
51
52
53
54
55
56
57 Note:
58 (1) The City of Spring Hill is spread between both Johnson and Miami Counties.
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Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Section 2 (iii), Section 2 (i), Section 2 (iv), Section 2 (v)
Test Year Ending March 31, 2015

Line
No.

Number and Classification of Customers - Section 2 (iii)
(a) (b) (c)

1 Residential 120,514 Section 17, Column c, Line 2
2 Commercial 9,893 Section 17, Column c, Sum of Lines 3,4, 6, 7
3 Industrial 67 Section 17, Column c, Sum of Lines 5 + 8
4 Irrigation 278 Section 17, Column c, Line 10
5 Transportation 430 Section 17, Column c, Line 30
6 Total 131,182

Aggregate Annual Increase and Average Per Customer Increase -
Section 2 (i) and (iv)

Present Proposed Increase (i) Average (iv) Source
(a) (b) (c) (d) (e)

7 Residential $ 40,521,926 $ 44,989,534 $ 4,467,608 37 Section 17
8 Commercial 9,654,042 10,718,703 1,064,661 108 Section 17
9 Industrial 68,567 68,097 (470) (7) Section 17
10 Irrigation 1,028,823 1,144,023 115,200 414 Section 17
11 Transportation 5,503,516 5,514,011 10,495 24 Section 17

12 Other Revenue 1,026,382 1,026,382 0 Section 17
13 Rounding 9,127 9,127
14 Total $ 57,803,256 $ 63,469,877 $ 5,666,621 43

Summary of Reasons for Filing the Application - Section 2 (v)
15 Increase in property, plant and equipment, associated depreciation, tax expense
16 and increase in operations and maintenance costs and system safety and integrity.

Section 2B
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Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Summary of Rate Base, Operating Income and Rate of Return
Test Year Ending March 31, 2015

Total
Line Adjusted
No. Description Reference Kansas Jurisdiction

(a) (b) (c)
1 Rate Base:

2 Plant In Service Section 4, Column c, Line 78 $ 325,571,998
3 Accumulated Depreciation Section 5, Column c, Line 97 (104,542,838)
4 Net Plant in Service (Line 2 + Line 3) $ 221,029,160
5 Construction Work in Progress WP 14-1, Column c, Line 5 $ 11,642,184
6

7 Working Capital
8 Prepayments WP 6-1, Column e, Line 6 $ 1,056,564
9 Storage Gas WP 6-2, Column b, Line 15 12,817,309
10 Cash Requirements Section 6, Column d, Line 3 0
11 Total Working Capital (Lines 8 + 9 + 10) $ 13,873,873
12
13 Rate Base Deductions

14 Customer Advances for Construction WP 14~2, Column b, Line 15 $ (1,034,572)
15 Customer Deposits WP 14-3, Column d, Line 18 (1,997,959)
16 Accumulated Deferred Income Tax WP 14-4, Column h, Line 22 (37,537,565)

17 Total Rate Base Deductions (Lines 14 + 15 + 16) $ (40,570,096)
18
19 Total Rate Base (Lines 4 + 5 + 11 + 17) $ 205,975,120
20
21 Rate of Return on Rate Base, Proposed Section 7, Column d, Line 17 8.48%
22
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Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Summary of Rate Base, Operating Income and Rate of Return
Test Year Ending March 31, 2015

Total
Line Adjusted
No~ Description Reference Kansas Jurisdiction

(a) (b) (c)
23 Return on Rate Base (Line 19 * Line 21) $- 17,466,690
24 Operation & Maintenance Expense WP 9-1, Column d, Line 87 20,228,963
25 Depreciation & Amortization Expense Section 10, Column c, Line 3 10,550,751
26 Taxes Other Than Income Taxes Section 11, Column d, Line 28 7,284,846
27 Interest on Customer Deposits Section 14C, Column C, Line 5 2,597
28 Income Tax Section lIB, Column c, Line 19 7,936,029
29
30 Total Cost of Service (Sum of Lines 23 through 28) $ 63,469,877
31
32 Margin Revenue at Present Rates Section 17, Column q, Line 36 $ 57,803,256
33
34 Revenue Increase Required (Line 30 - Line 32) $ 5,666,621
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Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Summary of Adjustments to Rate Base, Operating Income
and Rate of Return
Test Year Ending March 31, 2015

18-1 18-2 18-4
WP9-2 WP9-3 18-3 WP9-5
Labor Benefits WP9~4 Charitable

Line Expense Expense AGADues Donations
No. Description Reference Kansas Unadjusted Adjustment Adjustment Adjustment Adjustment

(a) (b) (c) (d) (e) (f) (g)
1 Rate Base:
2 Plant In Service Section 4 $ 325 ~571 ~998

3 Accumulated Depreciation Section 5 (104542~838)
4 Net Plant in Service (Line 2 + Line 3) $ 221)029)60 $ - $ - $ ~ $
5 .Construction Work in Progress Section 14A $ 3A32~082

6.
7 Working Capital
8 Prepayments WP6-1 $ 1~O56564

9 Cash Requirements Section6
10 StorageGas VIP 6-2 12~817)O9

11 Total Working Capital (Lns 8+9+10) $ 13~873~873 $ - $ - $ - $

12

13 Rate Base Deductions
14 Accumulated Deferred Income Tax Vv"'P14-4 $ (49~026AO8)
15 CustomerAdvancesfor Construction VIP 14-2 (l~O34~572)

16 Customer Deposits WP 14-3 (1~997~959)

17 Total Rate Base Deductions (Lns 14+15+16) $ (52~058~939) $ - $ - s - $
18
19 Total Rate Base (Lns 4+5+11+17 $ 186~276) 76 $ - $ - $ - $
20
21 Rate of Return on Rate Base Section 7 8.48% 8.48% 8.48% 8.48% 8.480/0
22
23 Return on Rate Base (Ln 19 x Ln 21) $ 15,796~220 $ - $ - $ - $
24 Operation & Maintenance Expense Section 9 20)941~337 115)799 43~817 (8~O78) 47~OO5

25 Depreciation & AmortizationExpense Section 10 10~632~979

26 Taxes Other Than Income Taxes Section 11 8~OO8~682

27 Interest on Customer Deposits Section 14C 2~654

28 Income Tax Section lIB 7) 76~810
29
30 Total Cost of Service (Sum Lns 23-28) $ 62~558,682 $ 115~799 $ 43~817 $ (8~078) $ 47~OO5

31
32 Margin at Present Rates Section 17 $ 58~182~226

33
34 Revenue Increase Required (Ln 30~32) $ 4)76A56 $ 115,799 $ 43,817 $ (8~078) $ 47~OO5
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Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Summary of Adjustments to Rate Base, Operating Income
and Rate of Return
Test Year Ending March 31, 2015

18-5 18-6 IS-8 18-9
WP 9~6 VIP 9-7 18-7 VIP 11-2 VIP 11~5 IS~10

Rate Case Miscellaneous Section 10 Ad Valorem Payroll VIP 11-6
Line Expense Expense Depreciation Tax Tax KCCA
No. Description Reference Adjustment Adiustment Adiustment Adjustment Adjustment Adjustment

(a) (b) (h) (i) G) (k) (1) (m)
1 Rate Base:
2 Plant In Service Section 4
3 Accumulated Depreciation Section 5
4 Net Plant in Service (Line 2 + Line 3) $ - $ - $ - $ - $ - $

5 Construction Work in Progress Section 14A
6
7 Working Capital
8 Prepayments WP 6~1

9 Cash Requirements Section 6
10 Storage Gas VIP 6-2
11 Total Working Capital (Lns 8+9+10) $ ~ $ - $ - $ - $ - $
12

13 Rate Base Deductions
14 Accumulated Deferred Income Tax VIP 14-4
15 Customer Advances for Construction WP 14-2

16 Customer Deposits VIP 14-3 ...._... _
17 Total Rate Base Deductions (Lns 14+15+16) $ - $ - $ 8 $ - $ - $
18
19 Total Rate Base (Lns 4+5+11+17 $ - $ - $ ~ $ - $ - $
20
21 Rate of Return on Rate Base Section 7 8.48% 8.48% 8.480/0 8.480/0 8.480/0 8.480/0
22
23 Return on Rate Base (Ln 19 x Ln 21) $ - $ - $ ~ $ - $ - $
24 Operation & Maintenance Expense Section 9 (263~547) (494,534)
25 Depreciation & Amortization Expense Section 10 (82)28)
26 Taxes Other Than Income Taxes Section 11 (813) 55) 86)31 3,088
27 Interest on Customer Deposits Section 14C
28 Income Tax Section lIB
29
30 Total Cost ofService (Sum Lns 23-28) $ (263547) $ (494~534) $ (82~228) $ (813)55) s 86)31 $ 3~088

31
32 Margin at Present Rates Section 17
33
34 Revenue Increase Required (Ln 30-32) __$ C~§~)~47tl __ (42A,_~_~A)~___ ~)1~8)_$ .(813~155) $ 86~231 $ 3~088
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Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Summary of Adjustments to Rate Base, Operating Income
and Rate of Return
Test Year Ending March 31, 2015

18-13 18-14
IS~11 18-12 VIP 17-2) \VP 17-4 WP 9~9-1 ~\VP 9-9-2

Section lIB Section 14C VVNA Volume PensionIPost
Income Interest on Adjustment Retirement

Line Tax Customer Industrial Account Benefits
No. Description Reference Adjustment Deposits Adjustment Adjustment

(a) (b) (n) (0) (p) (q)
1 Rate Base:
2 Plant In Service Section 4
3 Accumulated Depreciation Section 5
4 Net Plant in Service (Line 2 + Line 3) $ - $ - $ - $

5 Construction Work in Progress Section 14A
6
7 Working Capital
8 Prepayments VIP 6-1
9 Cash Requirements Section 6
10 Storage Gas VIP 6-2
11 Total Working Capital (Lns 8+9+10) $ - $ - $ - $

12

13 Rate Base Deductions
14 Accumulated Deferred Income Tax WP 14~4

15 Customer Advances for Construction ViP 14-2
16 Customer Deposits WP 14-3
17 Total Rate Base Deductions (Lns 14+15+16) $ - $ - $ - $
18
19 Total Rate Base (Lns 4+5+11+17 $ - $ - $ - $
20
21 Rate ofReturn on Rate Base Section 7 8.480/0 8.480/0 8.48% 8.480/0
22
23 Return on Rate Base (Ln 19 x Ln 21) $ - $ - $ - $
24 Operation & Maintenance Expense Section 9 (82,452)
25 Depreciation & Amortization Expense Section 10
26 Taxes Other Than Income Taxes Section 11
27 Interest on Customer Deposits Section 14C (57)
28 Income Tax Section lIB 759~219

29
30 Total Cost ofService (Sum Lns 23-28) $ 759~219 $ (57) $ - $ (82~452)

31
32 Margin at Present Rates Section 17 $ (378~970)

33
34 Revenue Increase Required (Ln 30-32) $ 759~219 $ (57) $ ?7$~210 $ (82~452)
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Section 3A

Atmos Energy Corporation
Kansas Distribution System Filing Requirements
Summary of Adj ustments to Ra te Base, Operating Income
and Rate of Return
Test Year Ending March 31, 2015

18-15 IS~16

ViP 9-12 ViP 9-10 RB-l RB-2
Chamber of Advertising VIP 14~1 \VP 14-4

Line Commerce Dues Expense C\VIP ADIT Adjusted
No. Description Reference Adjustment Adiustment Adjustment Adjustment Kansas

(a) (b) (r) (s) (t) (u) (v)
1 Rate Base:
2 Plant In Service Section 4 $ 325~571 ~998

3 AccumulatedDepreciation Section 5 (104542~838)
4 Net Plant in Service (Line 2 + Line 3) $ - $ - $ - $ - $ 221 ~029 ~ 160
5 Construction Work in Progress Section 14A $ 8~.210~102 $ 11,642~184

6
7 Working Capital
8 Prepayments \VP 6-1 $ 1~O56~564

9 Cash Requirements Section 6
10 Storage Gas WP6~2 12~817J09

11 Total Working Capital (Lns 8+9+10) $ - $ - $ - $ - $ 13~873,873

12

13 Rate Base Deductions

14 Accumulated Deferred Income Tax \VP 14¥4 $ l1A88)843 $ (37,537)565)
15 Customer Advances for Construction VIP 14-2 (1~O34,572)
16 Customer Deposits WP 14-3 (I ~997~959)
17 Total Rate Base Deductions (Lns 14+15+16) $ ~ $ - $ - $ 11,488)843 $ (40570~O96)

18
19 Total Rate Base (Lns 4+5+11+17 $ w $ ~ $ 8~210)O2 $ l1A88,843 $ 205,975)120
20
21 Rate ofRetum on Rate Base Section 7 8.48% 8.480/0 8.480/0 8.480/0 8.48%
22
23 Return on Rate Base (Ln 19 x Ln 21) $ - $ 696,217 $ 974~254 $ 17,466,690
24 Operation & Maintenance Expense Section 9 (5,773) (64,612) 20~228~963

25 Depreciation & Amortization Expense Section 10 10550~751

26 Taxes Other Than Income Taxes Section 11 7,284,846
27 Interest on Customer Deposits Section 14C 2,597
28 Income Tax Section lIB 7~936~O29

29
30 Total Cost of Service (Sum Lns 23-28) $ (5~773) $ (64,612) s 696,217 $ 974,254 $ 63A69~877

31
32 Margin at Present Rates Section 17 $ 57~803~256

33
34 Revenue Increase Required (Ln 30-32) --$ C?:r7] J ) $ (64~612) $ 696~217 $ 974~254 $ 5~666~621
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Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Plant Investment
Functional Plant in Service Account 101 - Kansas Direct and Allocated

Test Year Ending March 31, 2015

Section 4

Line Property Total
No. Description Type Kansas

(a) (b) (c)
1 Intangible Plant
2 Franchises & Consents 30200 $ 37,160
3 Miscellaneous Intangible Plant 30300 3,918
4 Total Intangible Plant (Line 2 + Line 3) $ 41,078
5
6 Underground Storage

7 Land 35010 $ 49,164
8 Rights-of-way 35020 568,935
9 Structures & Improvements 35100 102,923
10 Wells 35200 1,236,445
11 Reservoirs 35202 36,515
12 Pipelines 35300 1,198,358
13 Compressor Station Equipment 35400 2,279,547
14 Measurement & Regulation Equipment 35500 220,011
15 Purification Equipment 35600 288,382
16 Other Equipment 35700 125,321
17 Total Underground Storage Plant (Sum of Lines 7 - 16) $ 6,105,602
18
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Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Plant Investment
Functional Plant in Service Account 101 - Kansas Direct and Allocated

Test Year Ending March 31, 2015

Section 4

Line Property Total
No. Description Type Kansas

(a) (b) (c)
19 Transmission Plant
20 Land and Land Rights 36500 $ 4,761
21 Mains Cathodic Protection 36700 1,511,139
22 Mains Steel 36701 139,979
23 Measurement & Regulation Station Equipment 36900 148,891
24 Total Transmission Plant (Sum of Lines 20 - 23) $ 1,804,770
25
26 Distribution Plant
27 Land & Land Rights 37400 $ 671,001
28 Land Rights 37402 333,434
29 Structures & Improvements 37500 152,685
30 Mains Cathodic Protection 37600 11,689,757
31 Mains Steel 37601 57,006,641
32 Mains Plastic 37602 94,668,726
33 Measurement & Regulating Station Equipment-General 37800 5,436,231
34 Measurement & Regulation City Gate 37900 2,405,729
35 Measurement & Regulation Station Equipment 37908 14,851
36 Services 38000 66,873,220
37 Meters 38100 21,778,976
38 Meter Installations 38200 26,565,429
39 House Regulators 38300 2,470,944
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Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Plant Investment
Functional Plant in Service Account 101 - Kansas Direct and Allocated

Test Year Ending March 31, 2015

Section 4

Line Property Total
No~ Description Type Kansas

(a) (b) (c)
40 House Regulator Installations 38400 209,461
41 Industrial Measurement & Regulation Station Equipment 38500 1,591,249
42 Other Equipment 38700 617,862
43 Total Distribution Plant (Sum of Lines 27 - 42) $ 292,486,196
44
45 Direct General Plant
46 Land & Land Rights 38900 $ 152,535
47 Structures & Improvements 39000 1,870,815
48 Improvements 39003 1,513
49 Air Conditioning Equipment 39004 8,782
50 Improvements to Leased Premises 39009 39,013
51 Office Furniture & Equipment 39100 473,311
52 Office Furniture, Copiers & Type 39103 5,220
53 Transportation Equipment 39200 410,368
54 Stores Equipment 39300 1,308
55 Tools, Shop, & Garage Equipment 39400 3,277,075
56 Laboratory Equipment 39500 12,933
57 PowerOp~aredEqllipmem 39600 43,734
58 Ditchers 39603 11,814
59 Welders 39605 5,895
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Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Plant Investment
Functional Plant in Service Account 101 - Kansas Direct and Allocated

Test Year Ending March 31, 2015

Section 4

Line
No .. Description

Property
Type

Total
Kansas

(a)

General Plant Allocated from General Office
General Plant Allocated from Customer Support
General Plant Allocated from ColoradolKansas General Office

Communication Equipment
Comm, Equipment- Fixed Radios
Miscellaneous Equipment
Other Tangible Property
Other Tangible Property - Servers - Hardware
Other Tangible Property - Servers - Software
Other Tangible Property - Network Hardware
Other Tangible Property - PC Hardware
Other Tangible Property - PC Software
Other Tangible Property - Application Software

Total Direct General Plant (Sum of Lines 46 - 69)

60
61
62
63
64
65
66
67
68
69
70
71
72 Total Kansas Direct Gross Plant (Sum of Lines 4+17+24+43+70)
73
74
75
76
77

Total Kansas Direct and Allocated Gross Plant (Sum of Lines
78 72+74+75+76)

79
80 Source: Plant Asset Account Balances as of 3-31-2015.xlsx
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(b)
39700
39702
39800
39900
39901
39902
39903
39906
39907
39908

WP4-2
WP4-3
WP4-4

$

$

$

$

(c)
536,928
250,007
161,477

4,108
41,963
63,702

317,100
1,255,798

116,891
950,275

10,012,565

310,450,211

7,750,511
6,384,028

987,249

325,571,998



Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Functional Plant in Service Account 101 - Shared Services General Office
Test Year Ending March 31, 2015

Section 4
WP4-2

Line Property Division 002 Allocation
No. Type Description General Office Factor

(a) (b) (c) (d)
1 General Plant
2 39000 Structures & Improvements $ 2,097,104
3 39009 Improvements to Leased Premises 8,883,224
4 39100 Office Furniture & Equipment 10,585,817
5 39200 Transportation Equipment 103,416
6 39400 Tools, Shop, & Garage Equipment 309,560
7 39500 Laboratory Equipment 23,632
8 39700 CommwfficationEqillpmem 2,461,161
9 39800 Miscellaneous Equipment 481,521
10 39900 Other Tangible Property 168,103
11 39901 Other Tangible Property - Servers - Hardware 38,696,557
12 39902 Other Tangible Property - Servers - Software 16,886,100
13 39903 Other Tangible Property - Network - Hardware 3,254,075
14 39906 Other Tangible Property - PC Hardware 2,555,286
15 39907 Other Tangible Property - PC Software 1,013,537
16 39908 Other Tangible Property - Application Software 97,800,419
17 39909 Other Tangible Property - Mainframe Software 1,010,232
18
19 Total General Office General Plant (Sum of Lines 2 - 17) $ 186,329,744 4.08%
20
21 Total SSU General Plant Allocated to Kansas (Line 19, Col c * Col d) $ 7,602,254
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Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Functional Plant in Service Account 101 - Shared Services General Office
Test Year Ending March 31, 2015

Section 4

WP4-2

Line Property
No. Type Description

Division 002
General Office

Allocation
Factor

Sources: Plant Asset Account Balances as of 3-31-2015 .xlsx
Section 12 Allocations tab

FY15 Blending percentages for Greenville and CKV Center effective Oct-14.xlsx

Total Greenville Data Center Allocated to Kansas (Line 28, Col c * Col d)

Total Greenville Data Center General Plant (Line 25 + Line 26)

Total SSU General Office Amount Allocated to Kansas (Line 21 + Line 30)

(d)

1.60%

148,257

9,263,141

7,750,511

9,199,401
63,741

(c)

$

$

$

$

(b)

General Plant
Greenville Data Center
G-Structures & Improvements
G-Office Furniture & Equipment

39005
39104

22
23

24
25
26
27
28
29
30
31

32
33

34
35
36
37

(a)
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Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Functional Plant in Service Account 101 - Shared Services Customer Support
Test Year Ending March 31, 2015

Line Property Division 012 Allocation
No~ Type Description Customer Support Factor

(a) (b) (c) Cd)
1 General Plant

2 38900 Land $ 2,874,240
3 39000 Structures & Improvements 12,644,612
4 39009 Improvements to Leased Premises 4,298,434
5 39100 Office Furniture & Equipment 2,333,081
6 39103 Office Furniture, Copiers & Type 4,058
7 39700 Communication Equipment 1,962,785
8 39800 Miscellaneous Equipment 28,617
9 39900 Other Tangible Property 629,166
10 39901 Other Tangible Property - Servers - Hardware 7,924,717
11 39902 Other Tangible Property - Servers - Software 1,786,302
12 39903 Other Tangible Property - Network - Hardware 494,406
13 39906 Other Tangible Property - PC Hardware 998,806
14 39907 Other Tangible Property - PC Software 491,799
15 39908 Other Tangible Property - Application Software 109,838,698
16 Total Customer Support General Plant (Sum of Lines 2 - 15) $ 146,309,721
17
18 Total SSU General Plant Allocated to Kansas (Line 16, Col c * Col d) $ 6,232,794 4~26%

19
20 General Plant

21 Charles K. Vaughn (CKV) Training Center

22 38910 CKV-Land & Land Rights $ 1,887,123
23 39010 CKV-Structures & Improvements 10,419,807

Page 1 of2
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Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Functional Plant in Service Account 101 - Shared Services Customer Support
Test Year Ending March 31, 2015

Section 4
WP4-3

Division 012 Allocation
Customer Support Factor

(c) (d)
271,621

91,992
194,015

90,541
$ 12,955,099

$ 151,233 1.17%

(a) (b)
24 39710 CKV-Communication Equipment
25 39910 CKV-Other Tangible Property
26 39916 CKV-Other Tangible Property - PC Hardware
27 39917 CKV-Other Tangible Property - PC Software
28 Total CKV General Plant (Sum of Lines 22 - 27)
29
30 Total CKV Allocated to Kansas (Line 28, Col c * Col d)
31
32
33 Total SSU Customer Support Allocated to Kansas (Line 18 + Line 30) $ 6,384,028

34
35 Sources: Plant Asset Account Balances as of 3-31-2015.xlsx
36 Section 12 Allocations tab
37 FY15 Blending percentages for Greenville and CKV Center effective Oct-14.xlsx

Line Property
No. Type Description
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Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Functional Plant in Service Account 101 - ColoradolKansas General Office
Test Year Ending March 31, 2015

Section 4
WP4~4

Division 030
Line Property Colorado/Kansas Allocation
No~ Type Description General Office Factor

(a) (b) (c) (d)
1 General Plant
2 39009 Improvements to Leased Premises $ 262,268
3 39100 Office Furniture & Equipment 373,761
4 39400 Tools, Shop, & Garage Equipment 68,988
5 39700 Communication Equipment 76,010
6 39800 Miscellaneous Equipment 40,343
7 39901 Other Tangible Property - Servers - Hardware 350,766
8 39903 Other Tangible Property - Network - Hardware 352,705
9 39906 Other Tangible Property - PC Hardware 41,110
10 39907 Other Tangible Property - PC Software 106,786
11 -
12 Total Colorado/Kansas General Office General Plant (Sum of Lines 2 - 10) $ 1,672,736 59.02%
13 -
14 Total Colorado/Kansas General Office Allocated to Kansas (Line 12, Col c * Col d) $ 987,249

15
16 Sources: Plant Asset Account Balances as of3-31-2015 ..xlsx
17 Section 12 Allocations tab



Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Summary Plant in Service Account 101
Test Year Ending March 31, 2015

Section 4
\VP 4-5

Line Book Allocation Total
No~ Description Reference Amounts Factor Kansas

(a) (b) (c) Cd) (e)
1 Kansas - Direct Section 4 $ 310,450,211 $ 310,450,211
2
3 Allocated:

4 General Office Division 002 \VP 4-2 $ 186,329,744 4.08% $ 7,602,254
5 Greenville Data Center Division 002 \VP 4-2 9,263,141 1.60% 148,257
6 Customer Support Division 012 WP4-3 146,309,721 4.26% 6,232,794
7 Charles K Vaughn Training Center Division 012 \VP 4-3 12,955,099 1.17% 151,233
8 Colorado/Kansas General Office Division 030 WP4-4 1,672,736 59.02% 987,249
9

10 Total Plant In Service (Sum of Line 1 + Lines 4 - 8) $ 666,980,653 $ 325,571,998

11

12 Source:
13 Section 12 Allocations tab



Section 4A

Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Plant in Service - Kansas Direct
Test Year Ending March 31, 2015

Line Property Balance Balance Balance Balance Balance
No~ Description Type at 12/31/2012 at 12/31/2013 at 12/31/2014 at 3/31/2014 at 3/31/2015

(a) (b) (c) (d) (e) (f) (g)
1 Intangible Plant
2 Organization 30100 $ - $ - $ - $ - $
3 Franchises & Consents 30200 37,160 37,160 37,160 37,160 37,160
4 Other Miscellaneous Intangibles 30300 3,918 3,918 3,918 3,918 3,918
5 Total Intangible Plant (Sum ofLines 2 - 4) $ 41,078 $ 41,078 $ 41,078 $ 41,078 $ 41,078
6
7 Production and Gathering Plant
8 Rights of Way 32540 $ - $ - $ ... $ - $
9 Field Measurement & Regulation Structures 32800 0 0 0 0 0
10 Field Lines 33200 0 0 0 0 0
11 Field Measurement & Regulation Station Equipment 33400 0 0 0 0 0
12 Total Storage Plant (Sum of Lines 8 - 11) $ - $ - $ ... $ - $
13
14 Underground Storage Plant

15 Land 35010 $ 49,164 $ 49,164 $ 49,164 $ 49,164 $ 49,164
16 Leaseholds 35020 568,935 568,935 568,935 568,935 568,935
17 Structures & Improvements 35100 102,923 102,923 102,923 102,923 102,923
18 Wells 35200 1,144,235 1,144,235 1,236,444 1,144,235 1,236,445
19 Reservoirs 35202 36,515 36,515 36,515 36,515 36,515
20 Lines 35300 1,156,254 1,156,254 1,198,131 1,156,254 1,198,358
21 Compressor Station Equipment 35400 2,351,466 2,279,615 2,279,548 2,279,547 2,279,547
22 Measuring and Regulation Equipment 35500 220,011 220,011 220,011 220,011 220,011
23 Purification Equipment 35600 288,382 288,382 288,382 288,382 288,382
24 Other Equipment 35700 125,321 125,321 125,321 125,321 125,321
25 Total Underground Storage Plant (Sum ofLines 15 - 24) $ 6,043,206 $ 5~971,355 $ 6,105,374 $ 5,971,288 $ 6,105,602
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Section 4A

Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Plant in Service - Kansas Direct
Test Year Ending March 31, 2015

Line Property Balance Balance Balance Balance Balance
No. Description Type at 12/31/2012 at 12/31/2013 at 12/31/2014 at 3/31/2014 at 3/31/2015

(a) (b) (c) (d) (e) Cf) (g)
26
27 Transmission Plant
28 Land & Land Rights 36500 $ 11,252 $ 4,761 $ 4,761 $ 4,761 $ 4,761
29 Rights of Way 36520 9,037 0 0 0 a
30 Structures & Improvements 36600 33,191 0 0 0 0
31 Mains - Cathodic Protection 36700 3,622,246 1,651,118 1,651,118 1,651,118 1,651,118
32 Compressor station equipment 36800 31,497 0 0 0 0
33 Measurement & Regulation Station Equipment 36900 526,227 148,891 148,891 148,891 148,891
34 Communication Equipment 37000 0 0 0 a 0
35 Other Equipment 37100 0 0 0 0 0
36 Total Transmission Plant (Sum of Lines 28 - 35) $ 4~233~450 $ 1,804,770 $ 1,804,770 $ 1~804,770 $ 1,804,770
37
38 Distribution Plant
39 Land Rights 37400 $ 963,586 $ 982,760 $ 1,004,435 $ 982,760 $ 1,004,435
40 Structures & Improvements 37500 119,494 152,685 152,685 152,685 152,685
41 Mains-Cathodic Protection 37600 138,876,702 152,852,858 158,615,440 153,795,665 163,365,123
42 Measurement & Regulation Station Equipment - General 37800 3,817,427 4,319,263 4,472,715 4,358,628 5,436,231
43 Measurement & Regulation Station Equipment - City Gate 37900 2,253,184 2,316,489 2,406,065 2,334,531 2,420,580
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Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Plant in Service - Kansas Direct
Test Year Ending March 31, 2015

Section 4A

Line
No.

44
45
46
47
48
49
50
51
52
53
54
55
56
57
58
59
60

Property Balance Balance Balance Balance Balance
Description Type at 12/31/2012 at 12/31/2013 at 12/31/2014 at 3/31/2014 at 3/31/2015

(a) (b) (c) (d) (e) (t) (g)
Services 38000 60,138,600 62,788,888 65,855,772 63,366,688 66,873,220
Meters 38100 16,133,306 17,354,855 21,052,830 20,448,337 21,778,976
Meter Installations 38200 25,874,560 26,568,508 27,175,459 26,551,374 26,565,429
Regulators 38300 2,696,623 2,830,874 2,300,665 3,030,653 2,470,944
House Regulator Installations 38400 209,461 209,461 209,461 209,461 209,461
Industrial Measurement & Regulation Station Equipment 38500 1,269,780 1,447,468 1,584,536 1,468,122 1,591,249
Other Equipment 38700 613,731 617,861 617,861 617,862 617,862
Total Distribution Plant (Sum ofLines 39 - 50) $ 252,966,454 $ 272,441,970 $ 285,447,924 $ 277,316,768 $ 292,486,196

General Plant

Land & Land Rights 38900 $ 152,535 $ 152,535 $ 152,535 $ 152,535 $ 152,535
Structures & Improvements 39000 1,893,767 1,898,986 1,920,173 1,898,985 1,920,122
Office Furniture & Equipment 39100 434,813 440,746 478,531 440,746 478,531
Transportation Equipment 39200 669,639 655,137 412,404 412,404 410,368
Stores Equipment 39300 1,308 1,308 1,308 1,308 1,308
Tools & Work Equipment 39400 2,938,513 2,903,992 3,263,361 2,959,814 3,277,075

Laboratory Equipment 39500 14,057 12,933 12,933 12,933 12,933
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Section 4A

Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Plant in Service - Kansas Direct
Test Year Ending March 31, 2015

61 Power Operated Equipment
62 Communication Equipment - Telephones
63 Miscellaneous Equipment
64 Other Tangible Property
65 Direct General Plant (Sum of Lines 54 - 64)
66

Total Plant in Service (Sum of Lines 5 + 12 + 25 + 36 + 51 +
67 65)

68
69 Sources:
70 Kansas Division 2012 Annual Filing.xls
71 Kansas Division 2013 Annual Filing.xls
72 Kansas Division 2014 Annual FiIing ..xls
73 Plant Asset Account Balances as of 3-31-2014.xlsx
74 Plant Asset Account Balances as of3-31-2015.xlsx

Line
No~ Description

(a)

Property Balance Balance Balance Balance Balance
Type at 12/31/2012 at 12/31/2013 at 12/31/2014 at 3/31/2014 at 3/31/2015

(b) (c) (d) (e) (f) (g)
39600 713,971 713,038 61,443 714,378 61,443
39700 441,205 694,742 702,304 699,574 786,935
39800 100,309 136,483 155,814 152,550 161,477
39900 2,230,507 2,271,937 2,527,159 2,489,480 2~749,838

$ 9,590,624 $ 9,881,837 $ 9,687,965 $ 9,934,707 $ 10,012,565

$ 272,874,812 $ 290,141,010 $ 303,087,111 $ 295,068,611 $ 310,450,211
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Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Accumulated Provision for Depreciation, Amortization, and Depletion
Accumulated Depreciation Account 108 - Kansas Direct and Allocated

Test Year Ending March 31, 2015

Section 5

Line Property Total
No~ Description Type Kansas

(a) (b) (c)
1 Intangible Plant Accumulated Depreciation
2 Organization 30100 $ (25,000)
3 Franchise & Consent Group 30200 15,036
4 Intangibles Group 30300 (10,081)
5 Total Intangible Plant (Sum of Lines 2 - 4) $ (20,045)
6
7 Production and Gathering Plant Accumulated Depreciation
8 Rights-of-way 32540 $
9 Field Measuring And Regulation 32800
10 Field Lines 33200
11 Field Compressor Station 33300
12 Field Measuring And Regulation 33400 -
13 Total Production & Gathering Plant (Sum of Lines 8 - 12) $
14
IS" Underground Storage Accumulated Depreciation
16 Rights-of-way 35020 $ 437,620
17 Structures And Improvements 35100 87,812
18 Measurement & Regulation Structures 35103
19 Other Structures 35104
20 Wells 35200 982,128
21 Leaseholds & Rights 35201
22 Reservoirs 35202 36,515
23 Pipeline 35300 789,569
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Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Accumulated Provision for Depreciation, Amortization, and Depletion
Accumulated Depreciation Account 108 - Kansas Direct and Allocated

Test Year Ending March 31, 2015

Section 5

Line Property Total
No. Description Type Kansas

(a) (b) (c)
24 Compressor Equipment 35400 1,109,833
25 Measurement & Regulation Equipment 35500 205,759
26 Purification Equipment 35600 288,382
27 Other Equipment 35700 125,321
28 Total Underground Storage Plant (Sum of Lines 16 - 27) $ 4,062,940
29
30 Transmission Plant Accumulated Depreciation
31 Rights-of-way 36520 $ 0
32 Structures And Improvements 36600 (0)
33 Mains - Cathodic Protection 36700 73,026
34 Mains-Steel 36701 13,940
35 Compressor Station Equipment 36800 (12,031)
36 Measuring And Regulation 36900 39,260
37 Other Equipment Storage 37100 -
38 Total Transmission Plant (Sum of Lines 31 - 37) $ 114,194
39
40 Distribution Plant Accumulated Depreciation
41 Land Rights 37400 $
42 Rights-of-way 37402 90,637
43 Structures & Improvement 37500 93,474
44 Mains - Cathodic Protection 37600 2,276,679
45 Mains - Steel 37601 11,762,393
46 Mains - Plastic 37602 22,456,648
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47 Compressor Station Equipment
48 Measurement
49 Measurement & Regulation Station Equipment
50 Measuring
51 Services
52 Meters
53 Meter Installations
54 House Regulators
55 House Regulator Install
56 Industrial Measuring
57 Other Equipment Distribution
58 Total Distribution Plant (Sum of Lines 41 - 57)

59
60 Direct General Plant Accumulated Depreciation
61 Land & Land Rights
62 Structures & Improvements Group
63 Improvements Group
64 Air Condition Equipment Group
65 Improvements - Leased Group
66 Office Furniture And Fixtures
67 Office Machines
68 Transportation Equipment - Group
69 Stores Equipment

Property Total
Type Kansas
(b) (c)

37700
37800 911,163
37900 462,347
37908 6,842
38000 28,362,898
38100 12,300,785
38200 9,445,165
38300 1,148,325
38400 251,354
38500 327,566
38700 518,384

$ 90,414,660

Line
No.

Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Accumulated Provision for Depreciation, Amortization, and Depletion
Accumulated Depreciation Account 108 - Kansas Direct and Allocated

Test Year Ending March 31, 2015

Description
(a)

38900 . $
39000
39003
39004
39009
39100
39103
39200
39300

Section 5

330,002
470
762

17,560
205,901

1,363
250,373

766
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Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Accumulated Provision for Depreciation, Amortization, and Depletion
Accumulated Depreciation Account 108 - Kansas Direct and Allocated

Test Year Ending March 31, 2015

Section 5

Line Property Total

No. Description Type Kansas
(a) (b) (c)

70 Tools & Shop Equipment 39400 1,181,208
71 Laboratory Equipment 39500 6,102

72 Power Op Equipment-Group 39600 (108,010)

73 Ditchers 39603 (32,295)

74 Backhoes 39604 (77,579)

75 Welders 39605 (17,440)

76 Communication Equipment 39700 196,571

77 Communication Equipment 39701 0

78 Communication Equipment 39702 43,411

79 Miscellaneous Equipment 39800 10,431
80 Other Tangible Equipment 39900 296
81 Servers Hardware 39901 24,081
82 Servers Software 39902 63,702
83 Network Hardware 39903 188,618
84 Mainframe Hardware 39905

85 Pc Hardware 39906 526,700

86 Other Tangible Property - PC Software 39907 71,311

87 Application Software 39908 506,077

88 Total Direct General Plant (Sum of Lines 61 - 87) $ 3,390,380

89 Retirement Work In Progress RWIP (748,095)

90 -
91 Total Kansas Direct Accumulated Depreciation (Sum ofLines 5 + 13 + 28 + 38 + 58 + 88 + 89) $ 97,214,033
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Line
No~

92
93
94
95
96
97

98
99

Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Accumulated Provision for Depreciation, Amortization, and Depletion
Accumulated Depreciation Account 108 - Kansas Direct and Allocated

Test Year Ending March 31, 2015

Description
(a)

Accumulated Depreciation Allocated from General Office
Accumulated Depreciation Allocated from Customer Support
Accumulated Depreciation Allocated from Colorado/Kansas General Office

Total Kansas Direct and Allocated Accumulated Depreciation (Sum of Lines 91 - 95)

Source: Plant Asset Reserve Balances as of3-31-2015.xlsx

Page 5 of5

Property
Type
(b)

WP 5-2
WP 5-3
WP 5-4

Section 5

Total
Kansas

(c)

$ 4,799,417
2,025,004

504,384

$104,542,838



Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Accumulated Provision for Depreciation, Amortization, and Depletion
Accumulated Depreciation Account 108 - Shared Services - Division 002 - General Office

Test Year Ending March 31, 2015

Section 5
\VP 5-2

Line Property Division 002 Allocation
No .. Description Type General Office Factor

(a) (b) (c) Cd)
1 General Plant
2 Structure & Improvements 39000 $ 220,531
3 Improvements - Leased 39009 8,883,366
4 Office Furniture And Fixtures 39100 5,823,818
5 Remittance Processing 39102 5,860
6 Office Machines 39103 2,888
7 Transportation Equipment 39200 78,031
8 Stores Equipment 39300 758
9 Tools Shop And Garage 39400 86,538
10 Laboratory Equipment 39500 7,074
11 Communication Equipment 39700 1,226,792
12 Miscellaneous Equipment 39800 113,919
13 Other Tangible Equipment 39900 102,411
14 Servers-Hardware 39901 12,904,291
15 Servers-Software 39902 6,747,054
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Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Accumulated Provision for Depreciation, Amortization, and Depletion
Accumulated Depreciation Account 108 - Shared Services - Division 002 - General Office

Test Year Ending March 31, 2015

Section 5
WP 5-2

Line
No~ Description

Property Division 002 Allocation
Type General Office Factor
(b) (c) (d)

39903 1,041,458
39904 17,152
39905 15,410
39906 2,132,813
39907 812,710
39908 74,857,363
39909 1,125,956
39924 0

$116,206,193
RWIP 0

$ 116,206,193

(a)
16 Network Hardware
17 Mainframe CPU
18 Mainframe Hardware
19 PC Hardware
20 PC Software
21 Application Software
22 Mainframe Software
23 Other Tangible Property - General
24 Total General Office Accumulated Depreciation (Sum of Lines 2 - 23)
25 Retirement Work in Progress
26 Total SSU General Office Accumulated Depreciation (Line 24 + Line 25)
27

Total SSU General Office Accumulated Depreciation Allocated to Kansas (Line 26,
28 Col c * Line 28, Col d)
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Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Accumulated Provision for Depreciation, Amortization, and Depletion

Accumulated Depreciation Account 108 - Shared Services - Division 002 - General Office
Test Year Ending March 31, 2015

Section 5
WP 5-2

Line
No. Description

Property Division 002 Allocation
Type General Office Factor
(b) (c) (d)(a)

29
30 General Plant - Greenville Data Center
31 Structure & Improvements
32 Office Furniture And Fixtures
33 Total Greenville Data Center Accumulated Depreciation (Line 31 + Line 32)

34
Total Greenville Data Center Accumulated Depreciation Allocated to Kansas (Line

35 33, Col c * Line 35, Col d)

36

39005 $
39104

$

$

3,627,390
9,202

3,636,592

58,204 1~60%

Total SSU General Office Accumulated Depreciation Allocated to Kansas (Line 28

37 + Line 35)

38
Total SSU General Plant Accumulated Depreciation (Before Allocation) (Line 24 +

39 Line 33)
40 Retirement Work in Progress (Line 25)

Total General Office Accumulated Depreciation (Before Allocation) (Line 39 + Line

41 40)

42
43 Sources:
44 Plant Asset Reserve Balances as of 3-31-2015 .xlsx
45 Section 12 Allocations tab
46 FY15 Blending percentages for Greenville and CKV Center effective Oct-14.xlsx
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$ 4,799,417

$119,842,785
o

$119,842,785



Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Accumulated Provision for Depreciation, Amortization, and Depletion
Accumulated Depreciation Account 108 - Shared Services - Division 012 Customer Support

Test Year Ending March 31, 2015

Section 5

WP 5-3

Line Property Division 012 Allocation
No. Description Type Customer Support Factor

(a) (b) (c) (d)
1 General Plant
2 Structures & Improvements 39000 $ 2,948,295
3 Improvements - Leased 39009 3,543,101
4 Office Furniture And Fixtures 39100 292,508
5 Office Machines 39103 163
6 CommrullicationEqillpmem 39700 (6,152,695)
7 Miscellaneous Equipment 39800 1,109
8 Other Tangible Equipment 39900 165,858
9 Servers-Hardware 39901 2,612,645
10 Servers-Software 39902 804,156
11 Network Hardware 39903 38,951
12 PC Hardware 39906 (46,775)
13 PC Software 39907 275,471
14 Application Software 39908 42,201,434
15 Total Customer Support Accumulated Depreciation (Sum of Lines 2 - 14) $ 46,684,220
16 Retirement Work in Progress RWIP 0
17 Total SSU Customer Support Accumulated Depreciation (Line 5 + Line 16) $ 46,684,220
18

Total SSU Customer Support Accumulated Depreciation Allocated to Kansas

19 (Line 17, Col c * Line 19, Col d) $ 1,988,748 4.26%

20
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Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Accumulated Provision for Depreciation, Amortization, and Depletion
Accumulated Depreciation Account 108 - Shared Services - Division 012 Customer Support

Test Year Ending March 31, 2015

Section 5
WP 5-3

Line
No~ Description

Property
Type

Division 012 Allocation
Customer Support Factor

(a) (b) (c) (d)

$

21
22 General Plant - Charles K. Vaughn (CKV) Training Center
23 CKV-Structures & Improvements
24 CKV-Communication Equipment
25 CKV-Other Tangible Equipment
26 CKV-PC Hardware
27 CKV-PC Software
28 Total CKV Accumulated Depreciation (Sum of Lines 23 - 27)

29
Total SSU Customer Support Accmulated Depreciation Allocated to Kansas

30 (Line 28, Col c * Line 30, Col d)

31

39010 $ 2,838,017
39710 86,027
39910 41,313
39916 107,836
39917 32,649

$ 3,105,841

36,257 1.17%----....0.-.-_

2,025,004

49,790,061
o

49,790,061

$

(Line 15 + Line 28) $
(Line 16) _
(Line 34 + Line 35) $

======::::::i:===

Total SSU Customer Support Accumulated Depreciation Allocated to Kansas
32 (Line 19 + Line 30)

33
34 Total SSU General Plant Accumulated Depreciation (Before Allocation)
35 Retirement Work in Progress
36 Total Customer Support Accumulated Depreciation (Before Allocation)

37
38 Sources:
39 Plant Asset Reserve Balances as of3-31-2015.xlsx
40 Section 12 Allocations tab
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Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Accumulated Provision for Depreciation, Amortization, and Depletion
Accumulated Depreciation Account 108 - Shared Services - Division 012 Customer Support

Test Year Ending March 31, 2015

Section 5
WP 5-3

Line
No. Description

(a)
41 FY15 Blending percentages for Greenville and CKV Center effective Oct-14..xlsx
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Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Accumulated Provision for Depreciation, Amortization, and Depletion
Accumulated Depreciation Account 108 - ColoradolKansas General Office - Division 030

Test Year Ending March 31, 2015

Section 5
WP 5-4

Line
No. Description

(a)

Property
Type
(b)

Division 030
Colorado/Kansas Allocation
General Office Factor

(c) (d)
1 General Plant
2 Improvements to Lease Premises
3 Office Furniture And Fixtures
4 Tools Shop And Garage
5 Communication Equipment
6 Miscellaneous Equipment
7 Servers Hardware
8 Network Hardware
9 PC Hardware
10 PC Software
11 Total Colorado/Kansas General Office Accumulated Depreciation (Sum of Lines 2 ~ 10)
12 Retirement Work in Progress
13 Total Colorado/Kansas General Office Accumulated Depreciation (Line 11 + Line 12)
14

Total Colorado/Kansas General Office Accumulated Depreciation Allocated to
15 Kansas (Line 13, Column c * Line 13, Column d)

16
17 Sources:
18 Plant Asset Accumulated Depreciation Balances FY2014.xlsx
19 Section 12 Allocations tab

39009
39100
39400
39700
39800
39901
39903
39906
39907

$

$

$

$

122,988
135,521
30,234

(46,966)
(80,874)
350,766
314,253
(96,640)
92,019

821,301
33,298

854,599

504,384

59.02%
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Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Working Capital
Test Year Ending March 31, 2015

Total Kansas

Section 6

Line
No. Description Source

Direct & Allocated Adjusted
Amount Amount

Note:
1. The amounts shown in Columns c and d represent 13 month average amounts,
after allocation as applicable.

Total Working Capital (Sum of Lines 1 - 3)

(c) (d)
$ 1,056,564 $ 1,056,564

12,817,309 12,817,309
o 0

1
2
3
4
5

6
7
8
9

(a)
Prepayments (1)
Storage Gas (1)
Cash Requirements

(b)
WP 6-1
WP6-2

$ 13,873,873 $ 13,873,873



Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Prepayments Account 165
Thirteen Month Average Balance Ended March 31, 2015

Section 6
WP 6-1

Line
No.

1
2
3

4
5
6

7
8

Description

(a)
General Office Division 002
Customer Support Division 012
Colorado/K.ansas General Office Division 030

Total Allocated Prepayments (Sum of Lines 1 - 3)

Source: Section 12 tab for Allocation percentages

Reference
(b)

WP 6-1-1
WP 6-1-1
WP 6-1-1

I3-Month
Average Amount

(c)
$ 25,318,975

5,596
39,497

Allocation
Factor

(d)
4.08%
4.26%

59.02%

Allocated
Amounts

(e) = (c)*(d)
$ 1,033,014

238
23,311

$ 1,056,564



Section 6

Atmos Energy Corporation
WP 6-1-1

Kansas Distribution System Filing Requirements
Components of Working Capital
Prepayments - Account 165
Thirteen Month Average Balance Ended March 31,2015

Sub
Line Account
No. No. Description Mar-14 Apr-14 May-l 4 Jun-14 Jul-14 Aug-14 Sep-14

(a) (b) (c) (d) (e) (f) (g) (h) (i)
1 Division 002 General Office
2 13000 Prepaid Expenses Mise $ - $ - $ - $ - $ 177,690 $ 500 $ 500
""'!- 13001 Prepaid-Worker's Camp Ins (0) (0) (0) (0) 12,144 126~178.)

4 13004 Prepaid-Liability Insurance-Other 51,167 45,532 38,289 82,600 76,272 69,943 88,914
5 13005 Prepaid-Insurance-D&O 429,609 286,406 143,203 540,606 1,552,749 1,411,590 1,270,431
6 13006 Prepaid-Aegis General Liability 7,470,427 6,236,311 5,002,194 3,849,067 2,614,626 1,380,185 1,412,311
7 13010 Prepaid-Symantec Software 21,559 17,966 14,373 10,780 7,186 3,593
8 13012 Prepaid-COLI Ins Premium 118,518 236,602 193,725 325,640 282,763 239,885 313,048
9 13013 Prepaid-SS Mailroom Postage Machine (9,174) (12,546) (154) (3~O30) (11,077) (9,138) 7,509
10 13015 Prepaid-Postage for Cust Billing 347,637 242,615 167~604 409,501 357,208 322,937 333,410
11 13022 Pd Rent-Gilliland COKS - - - - - 104,674 174,690
12 13027 Prepaid-Southern Gas Dues 17,250 14,375 11,500 8,625 5,750 2,875
13 13028 Prepaid-American Gas Dues 562,056 499~605 437,155 374,704 312,253 249,803 187,352
14 13035 Prepaid-Revolving Credit Facility 3~172,898 3,109,395 3,085,893 3,022,390 2,958,887 4,431,243 4,335,527
15 13067 Blueflame Property Insurance . 6,410,034 5,827,304 5,244,573 4,661,843 4,079,112 3,496,382 2,913,652
16 13083 Prepaid-RedHat Software 210,065 180,056 150,047 120,037 90,028 60,019 30,009
17 13092 Prepaid Antispam Software Maint 7,215 3,608
18 13093 Prepaid Scanmail Software Maint 5,250 2,625
19 13111 Prepaid-Altiris 0 0
20 13113 Prepaid-Dell Service Now 2,015

21 13124 Ppd SW & HW Maint 5,864,819 5,515,848 9,110,717 7,986,383 7,421,390 7,173,601 7,017,254
22 13126 Towers Rewards System 87,945 83,059 78,173 73,288 68,402 63,516 58,630
23 13128 KPMG Internal Audit
24 Division 002 Total (Sum ofLines 2 thru 23) $ 24~769,290 $ 22~288;761 $ 23,677,290 $ 21,462,432 $ 20,005,383 $ 19,127;784 $ 18~143,237

25
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Atmos Energy Corporation
Kansas Distribution System Filing Requirements
Components of Working Capital
Prepayments - Account 165
Thirteen Month Average Balance Ended March 31, 2015

Section 6
WP 6-1-1

Sub

Line Account
No. No. Description Mar-14 Apr-14 May-l4 Jun-14 Jul-14 Aug-14 Sep-14

(a) (b) (c) (d) (e) (t) (g) (h) (i)
26 Division 012 Customer Support

27 13118 Prepaid-MS Virtual Desktop $ 20,784 $ 17,320 $ 13,856 $ 10,392 $ 6,928 $ 3,464 $
28 Division 012 Total (Line 27) $ 20,784 $ 17,320 $ 13,856 $ 10,392 $ 6,928 $ 3,464 $

29
30 Division 030 ColoradolKansas General Office

31 13012 Prepaid-COLI Ins Premium $ 47,764 $ 41,793 $ 35,823 $ 29;852 $ 23,882 $ 17,911 $ 11,941

32 Division 030 Total (Line 31) $ 47,764 $ 41,793 $ 35,823 $ 29,852 $ 23,882 $ 17,911 $ 11,941

33
34
35 Source: Prepayment Balances Account 165o_13 Months Ended 3-31-2015Axlsx
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Section 6

Atmos Energy Corporation
\VP 6-1-1

Kansas Distribution System Filing Requirements
Components of Working Capital
Prepayments - Account 165
Thirteen Month Average Balance Ended March 31, 2015

Sub
Line Account 13 Month
No~ No~ Description Oct-14 Nov-14 Dec-14 Jan-IS Feb-IS Mar-IS Average

(a) (b) U) (k) (1) (m) (n) (0) (p)
1 Division 002 General Office
2 13000 Prepaid Expenses Mise $ 500 $ 500 $ - $ - $ - $ - $ 13,822
3 13001 Prepaid-Worker's Comp Ins (1,925) - - - 4,730 16~650 12,137
4 13004 Prepaid-Liability Insurance-Other 108,222 76,258 69,930 62,093 57,273 52,919 67,647
5 13005 Prepaid-Insurance-D&O 1,129,272 988,113 846,954 705,795 564,636 423~477 791,757
6 13006 Prepaid-Aegis General Liability 14,257,057 14,037,216 12,639,905 11,242~594 9,845,283 8,447,972 7,571,934
7 13010 Prepaid-Symantec Software - - - - - - 5,804
8 13012 Prepaid-COLI Ins Premium 275,399 237,749 200,100 162,451 124,801 71,930 214,047
9 13013 Prepaid-Sf Mailroom Postage Machine (539) (6,505) (6,715) (6,164) 8~594 4,680 (3,404)
10 13015 Prepaid-Postage for Cust Billing 312,595 311,162 494~761 385,965 331,367 451,651 343,724
11 13022 Pd Rent-Gilliland COKS 174;491 174,491 144,441 124,655 124,655 124,925 88,232
12 13027 Prepaid-Southern Gas Dues - 37,950 34,500 31,050 27,600 24,150 16,587
13 13028 Prepaid-American Gas Dues 124,901 862~328 799,877 733,221 666,564 599,908 493,056
14 13035 Prepaid-Revolving Credit Facility 4,282,724 4,205,484 4,128,245 4,051,005 3,973,766 3,896,526 3,742,614
15 13067 Blueflame Property Insurance 2,330,921 1,748,191 1,165,460 582,730 (1) 6,517,794 3,459,846
16 13083 Prepaid-RedHat Software (0) - - - - - 64,635
17 13092 Prepaid Antispam Software Maint - - - - - - 833
18 13093 Prepaid Scanmail Software Maint - - - - - - 606
19 13111 Prepaid-Altiris - - - - - - 0
20 13113 Prepaid-Dell Service Now - - - - - - 155
21 13124 Ppd SW & HW Maint 10,099,539 10,097,967 10,309,666 10,036,371 9,017,293 8,941,229 8,353,237
22 13126 Towers Rewards System 53,744 48,858 43,973 39~O87 34,201 29,315 58,630
23 13128 KPMG Internal Audit (100,000) 100,000 - 200,000 100,000 - 23,077
24 Division 002 Total (Sum of Lines 2 thru 23) $ 33,046,901 $ 32,919,762 $ 30,871,095 $ 28,350,852 $ 24,880,763 $ 29,603,127 $ 25,318,975

25
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Atmos Energy Corporation
Kansas Distribution System Filing Requirements
Components of Working Capital
Prepayments - Account 165
Thirteen Month Average Balance Ended March 31, 2015

Section 6
WP 6-1-1

13 Month
Oct-14 Nov-14 Dec-14 Jan-IS Feb-IS Mar-I 5 Average

U) (k) (1) (m) (n) (0) (p)

$ - $ - $ - $ - $ - $ - $ 5,596
$ - $ - $ - $ - $ - $ - $ 5,596

$ 5,970 $ 71,646 $ 65,675 $ 59,705 $ 53,734 $ 47,764 $ 39,497
$ 5,970 $ 71,646 $ 65,675 $ 59,705 $ 53,734 $ 47~764 $ 39,497

(b)
Description

Sub
Account

No.

Division 030 ColoradolKansas General Office
13012 Prepaid-COLI Ins Premium

Division 030 Total (Line 31)

(a)
26 Division 012 Customer Support
27 13118 Prepaid-MS Virtual Desktop
28 Division 012 Total (Line 27)

29
30
31
32

Line
No.

33
34
35 Source: Prepayment Balances Account 165o_13 Months

~--.....,
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Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Components of Working Capital
Underground Storage Gas - Account 164.1

Thirteen Month Average Balance Ended March 31, 2015

Section 6
WP6-2

Source: Underground Gas Storage Balances Ace 1641_13 Months Ended 3·

Line
No.

1
2
3
4
5
6
7
8
9
10
11
12
13
14
15

16
17
18

MonthIYear
(a)

March-14
April-14
May-14
June-14
July-14
August-l 4
September-I4
October-l 4
November-l4
December-l4
January-IS
February-IS
March-IS

13 Month Average ~ Underground Storage Gas

Kansas
Jurisdiction

(b)
$ 4,525,958

3,642,697
7,715,783

11,637,506
15,532,594
18,249,738
20,342,870
22,307,001
20,501,231
16,784,568
12,885,425

7,669,637
4,830,013

$ 12,817,309
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Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Capital and Cost of Money
Test Year Ending March 31, 2015

Section 7

Beginning Balance Ending Balance Rate Base
Description Reference 3/31/2014 3/31/2015 Allocation

(a) (b) (c) (d) (e)
Long-Term Debt Capital $ 2,455,828,628 $ 2,455,216,994 $ 90,381,883
Equity Capital 3,124,760,754 3,139,693,585 115,593,238

Total Capital (Line 1 + Line 2) $ 5,580,589,382 $ 5,594,910,580 $ 205,975,120

Long-Term Debt Capital Percentage .
Equity Capital Percentage

Weighted Cost of Capital- Long-Term Debt
Weighted Cost of Capital- Equity

Line
NOA

1
2
3
4

5
6
7
8
9

10
11
12
13
14
15
16
17
18
19

Total Capital Percentage

Long-term Debt Rate
Cost of Equity

Total Cost of Capital

(Line 6 + Line 7)

WP 7A-Test Period

(Line 14 + Line 15)

44.01%
55.99%

100.00%

43.88%
56.12%

100.00%

5.90%
10.50%

2.59%
5.89%

8.48% ROR



Atmos Energy Corporation
Consolidated Long-Term Debt Outstanding with Calculation of Effective Interest Rates
As of March 31, 2015

Section 7
WP ~ 7A (Test Period)

Outstanding Outstanding Outstanding Outstanding Outstanding Outstanding
Line No. Debt Series Issued 3/31/2014 4/30/2014 5/31/2014 6/3012014 7/31/2014 8/3112014

(a) (b) (c) Cd) (e) (t) (g) (h)
1 9.400/0 First Mortgage Bond J due May 202 I!RET 2005 04/01/91 $ - $ ~ $ - s - $ - $

2 6.75% Debentures Unsecured due July 2028 07/27/98 150~OOO~OOO 150~OOO,000 150,OOO~OOO 150~OOO~OOO 150~OOO~OOO 150~OOO~OOO

3 5.1250/0 Senior Notes due Jan 2013 01/13/03
4 10.430/0 First Mortgage Bond P due 2017 (eff2012) 11/01/87
5 9.750/0 First Mortgage Bond Qdue Apr 2020lRET 2005 04/01/90
6 9.320/0 First Mortgage Bond T due June 2021lRET 2005 06/01/91
7 8.770/0 First Mortgage Bond U due May 2022lRET 2005 05/01192
8 6.67% 1ITN Al due Dec 2025 12/15/95 IO~OOO~OOO 10~OOO~OOO lO~OOO~OOO 10~OOO~OOO 10~OOO,OOO 10)000,000
9 4.950/0 Sr Note due 1011512014 10/22/04 500~OOO~OOO 500~OOO,OOO 500,OOO~OOO 500,OOO~OOO 500,00O~OOO 500~OOO~OOO

10 5.950/0 Sr Note due 10115/2034 10/22/04 200~000~OOO 200~OOO,OOO 200,OOO~OOO 200~OOO~OOO 200~OOO~OOO 200~OOO~OOO

11 6.350/0 Sr Nate due 6/1512017 6/2007 250,OOO~000 250,000)000 250~OOO~OOO 250~OOO~OOO 250~OOO~OOO 250~OOO,OOO

12 Sr Nate 5.50% Due 06115/2041 6110/2011 400,000,000 400~OOO~OOO 400~00O~OOO 400~OOO~000 400,00O~OOO 400~OOO~OOO

13 8.500/0 Sr Nate due 3/15/2019 03/23/09 450~OOO,OOO 450~OOO~OOO 450~OOO,OOO 450,000,000 450~OOO~OOO 450~OOO,OOO

14 4.15% Sr Note due 1/15/2043 01/15/13 500~OOO~OOO 500,OOO~OOO 500,000,000 500~OOO~OOO 500~OOO~OOO 500~OOO,OOO

15 4.125% Sr Note due 10/15/2044 10/15/2014
16 Debt Issuance Cost - Amort is pending new debt issue 06/2017
17 March 2019 ~ Swap Position 0312019
18 Subtotal -- Utility Long-Tern Debt $ 2A60~OOO~OOO $ 2A60~OOO~OOO $ 2A60~OOO~OOO $ 2A60~OOO~OOO $ 2A60,OOO~OOO $ 2A60~OOO~OOO

19
20 Less Unamortized Debt Discount $ 4)71)72 $ 4,145)68 $ 4) 18~964 $ 4,092,760 $ 4~066~556 $ 4~O40)51

21 Annualized Amortization of TnLock Settlement, Debt Expense & Debt Discount

22
23 Effective Average Cost of Consolidated Debt

24 Consolidated & Utility
25 Note: Includes current maturities.
26 Capital Structure 3-31-2015_Consolidated.xlsm
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Atmos Energy Corporation
Consolidated Long-Term Debt Outstanding with Calculation of Effective Interest Rates
As of March 31,2015

Section 7
WP -7A (Test Period)

Outstanding Outstanding Outstanding Outstanding Outstanding Outstanding

Line No. Debt Series Issued 9130/2014 10/31/2014 11/30/2014 12/31/2014 1./31/2015 2/28/2015
(a) (b) (i) G) (k) (1) (m) (n)

1 9.400/0 First Mortgage Bond J due May 2Q21/RET2005 04/01/91 $ - $ - $ ft $ - $ ~ $

2 6.750/0 Debentures Unsecured due July 2028 07/27/98 150~OOO,OOO 150,OOO~00O 150~OOO~OOO 150~OOO,OOO 150~OOO~OOO 150~00O~000

3 5.1250/0 Senior Notes due Jan 2013 01113/03
4 10.430/0 First Mortgage Bond P due 2017 (eff2012) 11/01187
5 9.750/0 First Mortgage Bond Q due Apr 2020/RET 2005 04/01/90
6 9.320/0 First Mortgage Bond T due June 2Q21lRET2005 06/01/91
7 8.770/0 First Mortgage Bond U due May 2022lRET 2005 05/01/92

8 6.670/0 MTN Al due Dec 2025 12/15/95 10~OOO~OOO 10~000~OOO 10~OOO,OOO 10~OOO~OOO 10~OOO,OOO 10,000,000
9 4.950/0 Sr Note due 10115/2014 10/22/04 500~OOO~OOO

10 5.950/0 Sr Note due lOll 5/2034 10/22/04 200~OOO~OOO 200,OOO~OOO 200~OOO~OOO 200~OOO~OOO 200,OOO~OOO 200~OOO,OOO

11 6.350/0 Sr Nate due 6/15/2017 6/2007 250~OOO,OOO 250~OOO~OOO 250~OOO,OOO 250~OOO~OOO 250~OOO~OOO 250,OOO~OOO

12 Sr Note 5.50% Due 06/15/2041 611012011 400~OOO,OOO 400,000,000 400,OOO~OOO 400~OOO,OOO 400,000,000 400~OOO~OOO

13 8.50% Sr Note due 3/15/2019 03/23/09 450~OOO,OOO 450,OQO~OOO 450~00O~OOO 450~OOO,OOQ 450~OOO~OOO 450~OOO~OOO

14 4.15% Sr Note due 1/15/2043 01/15/13 500,000,000 500~OOO~OOO 500~000~000 500,OOO~OOO 500~OOO~OOO 500,OOO~OOO

15 4.125% Sr Note due 10/15/2044 1011512014 M 500~OOO~OOO 500,000,000 500~OOO~OOO 500~OOO~OOO 500,OOO~OOO

16 Debt Issuance Cost - Amort is pending new debt issue 0612017
17 March 2019 - Swap Position 03/2019

-- -------

18 Subtotal ~~ Utility Long-Term Debt $ 2A60~OOO~OOO $ 2A60~OOO~OOQ_iM60~OOO~000 $ 2A60~OOO~OOO $ 2A60~OOO~OQ9_ $ 2A60~OOO~OOO

19
20 Less Unamortized Debt Discount $ 4~OI4)47 $ 4,925~624 $ 4~897,100 $ 4~868,576 $ 4,840~O53 $ 4,811529

21 Annualized Amortization of T-Lock Settlement, Debt Expense & Debt Discount

22 $ 2A55~188,471
23 Effective Average Cost of Consolidated Debt

24 Consolidated & Utility
25 Note: Includes currentmaturities.
26 Capital Structure 3-31-2015_Consolidated.xlsm
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Atmos Energy Corporation
Consolidated Long-Term Debt Outstanding with Calculation of Effective Interest Rates
As of March 31, 2015

Section 7
VIP -7A (Test Period)

Ending Annual Outstanding Average Annual
Outstanding Interest Interest at 13-month Interest Interest

Line No. Debt Series Issued 3/31/2015 Rate March 31, 2015 Average Rate Average
(a) (b) (0) (p) (q) (r) (5) (t)

1 9.40% First Mortgage Bond J due May 2021lRET 2005 04/01/91 $ - 9.400/0 $ - $ ~ 9.40% $

2 6.750/0 Debentures Unsecured due July 2028 07/27/98 150,000)000 6.75 % 10~125~OOO 150,000,000 6.75% lO~125,OOO

3 5.125% Senior Notes due Jan 2013 01113/03 n 5.130/0 - - 5.13%

4 10.430/0 First MortgageBond P due 2017 (eff2012) 11/01/87 - 10.430/0 - ~ 10.43%

5 9.750/0 First Mortgage Bond Q due Apr 2020lRET 2005 04/01/90 - 9.750/0 - - 9.75%
6 9.32% First Mortgage Bond T due June 2021lRET 2005 06/01/91 - 9.320/0 - - 9.32%
7 8.77% First Mortgage Bond U due May 2022/RET 2005 05/01192 ~ 8.770/0 - - 8.77%
8 6.67% MTN Al due Dec 2025 12/15/95 10~OOO,OOO 6.670/0 667~OOO 10~OOO~OOO 6.67% 667~OOO

9 4.95% SrNote due 10/15/2014 10/22/04 - 4.950/0 - 269,230~769 4.95% 13,326~923

10 5.95% Sr Note due 10/15/2034 10/22/04 200,000)000 5.950/0 11,900~OOO 200,OOO~000 5.95% 11~900~OOO

11 6.35% Sr Note due 6/15/2017 612007 250~OOO~OOO 6.350/0 15,875~OOO 250 )000~OOO 6.35% 15,875~OOO

12 Sr Note 5.50% Due 06115/2041 6/10/2011 400,000~OOO 5.50% 22)000,000 400,OOO~OOO 5.50% 22~OOO,OOO

13 8.50% Sr Note due 3/1512019 03123/09 450,OOO~OOO 8.50% 38)50~OOO 450,000,000 8.50% 38)250~OOO

14 4.15% Sr Note due 1/15/2043 01/15/13 500 )000~OOO 4.15% 20,750~OOO 500,000,000 4.15% 20J50~OOO

15 4.1250/0 Sr Note due 10/15/2044 10115/2014 500,OOO~OOO 4.13% 20,625,000 230~769~231 4.130/0 9~519,231

16 Debt Issuance Cost - Amort is pending new debt issue 06/2017 - 0.00% - ~ 0.00%

17 March 2019 ~ SwapPosition 03/2019 - 0.00% - - 0.000/0
18 Subtotal-- UtilityLong-Term Debt $ 2A60,OOO~OOO $ 140~ 192~OOO $ 2A60,OOO~OOO $ 142~413)54

19
20 Less Unamortized Debt Discount $ 4~783,006 $ 4,444,247

21 Annualized Amortization ofT-Lock Settlement, Debt Expense & Debt Discount $ 4~681~607 $ 4y681~607

22 $ 2A55~216~994 $ 144)873~607 $ 2A55~555,753 $ 147~094~761

23 Effective Average Cost ofConsolidated Debt 5~90% end of period 5.99 % 13 month average

24 Consolidated & Utility 5.90 o end of period 5~99o 13 month average
25 Note: Includes current maturities.
26 Capital Structure 3-31-2015_Consolidated.xlsm
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Atmos Energy Corporation
Consolidated Long-Term Debt Outstanding with Calculation of Effective Interest Rates
As of March 31, 2015

Line No.

1
2
3
4
5
6

7
8
9

10
11
12
13
14
15
16
17
18

19
20
21

22
23
24
25
26

IssuedDebt Series
(b)

04/01/91
07/27/98
01/13/03

11101187
04/01/90
06/01/91
05/01/92
12/15/95
10/22/04
10/22/04
6/2007

6/10/2011
03/23/09
01115113

10115/2014
06/2017
03/2019

(a)
9.40% First Mortgage Bond J due May 2021lRET 2005
6.75% Debentures Unsecured due July 2028
5.125% Senior Notes due Jan 2013
10.430/0 First Mortgage Bond P due 2017 (eff2012)
9.75% First Mortgage Bond Q due Apr 2020lRET 2005
9.32% First Mortgage Bond T due June 2021lRET 2005
8.770/0First Mortgage Bond U due May 2022/RET 2005
6.67% MTN Al due Dec 2025
4.95% SrNote due 10/15/2014
5.95% Sr Note due 10/15/2034
6.35% Sr Note due 6/15/2017
Sr Note 5.50% Due 06/15/2041
8.50% Sr Note due 3/15/2019
4.15% Sr Note due 1/15/2043
4 + 1250/0 Sr Nate due 10/15/2044
Debt Issuance Cost - Amort is pending new debt issue
March 2019 w Swap Position
Subtotal -- Utility Long-Term Debt

Less Unamortized Debt Discount
Annualized Amortization of T-Lock Settlement, Debt Expense & Debt Discount

Effective Average Cost of Consolidated Debt

Consolidated & Utility
Note: Includes current maturities.
Capital Structure 3-31-2015_Consolidated.xlsm

Section 7
VIP - 7A (Test Period)

Annualized Unamortized
Annualized 4280-81 Debt Expense 1810 4270.30937 4280 4280

4270 Amortization Penalty 1890 Expense on Monthly Monthly
Amortization Debt Expense Discount 2260 Treasury Lock/Swaps Debt Expense Discount Expense

for T-lock/Swaps & Discount March 31~ 2015 March 31~ 2015 March 31~ 2015 March 31~ 2015
(u) (v) (w) (x) (y) (z)

$ - $ 560)97 $ 3A09~085 $ - $ - $
99~938 1~328~822 - 4~641 3~688

~ - - ~

33,837 87A12
337,581 IJ16~035

362,746 2)36~936

368,719 2~611~761

7,790 84~294 ~ 649
(0)

(7,047) 115~724 2)62~876 (587) 6~266 3~378

(474,980) 307~O42 690~844 (39~582) 18~260 5,646
(669,302) 186~860 4~889A93 (55~775) 11~994 3578

(77,734) 1,161,169 4~644~678 (6,478) 30,869 7~O13

2,220,857 378,080 10~506,173 185,071 14~907 2~611

(445A78) 215A07 6)62,190 (37)23) 15,340 2~611

41580
- -

$ 546)16 $ 4)35~291 $ 40~872,178 $ 45526 $ 102,925 $ 28~524

$ 546~316 $ 4J35~291 $ 40~872)78 $ 45~526 $ 102,925 $ 28~524
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Section 7
ViP - 7A (Test Period)

Atmos Energy Corporation
Consolidated Long-Term Debt Outstanding with Calculation of Effective Interest Rates
As of March 31,2015 Applied

4281 Unamortized Unamortized Debt Discount Retained Earnings
Monthly Debt Expense Loss 2260 2150
Expense 1810 Balance 1890 Balance Balance Treasury Lock/Swaps

Line No. Debt Series Issued March 31, 2015 March 31~ 2015 March 31~ 2015 March 31~ 2015 March 3 t 2015
(a) (b) (aa) (ab) (ae) (ad) (ae)

1 9.40% First Mortgage Bond J due May 2021lRET 2005 04/01/91 $ 46,700 $ - $ 3A09~085 $ w $

2 6.75% Debentures Unsecured due July 2028 07/27/98 - 742,510 ~ 586) 13
3 5.125% Senior Notes due Jan 2013 Ol1I3/03
4 10.43% First Mortgage Bond P due 2017 (eff2012) 11/01/87 2~820 - 87A12
5 9.75% First Mortgage Bond Q due Apr 2020lRET 2005 04/01/90 28,132 - 1~716~O35

6 9.32% First Mortgage Bond T due June 2021/RET 2005 06/01/91 30~229 w 2~236~936

7 8.77% First Mortgage Bond U due May 2022lRET 2005 05/01/92 30~727 - 2,611,761
8 6.67% MTN Al due Dec 2025 12115/95 - 84~294

9 4.95% Sr Note due 10115/2014 10/22/04 - - ~ (0)
10 5.95% Sr Note due 10/1512034 10/22/04 - lA72A76 - 790AOO (138~OO5)

11 6.35% Sr Note due 6/15/2017 6/2007 1,681 493~O30 45,377 152,438 (l ~029~ 124)
12 Sr Note 5.500/0 Due 06/15/2041 6110/2011 - 3,766~071 - l,123A22 (l7~513)91)

13 8.500/0 Sr Note due 3/15/2019 03/23/09 58,883 lA81~703 2~826)75 336~600 (310,934)
14 4.150/0 Sr Note due 1115/2043 01/15/13 13~988 4~971~560 4~665J 13 869,500 61~813~848
15 4.1250/0 Sr Note due 10/15/2044 10/15/2014 - 5A37~857 - 924,333 (13, 178~734)
16 Debt Issuance Cost ~ Amort is pending new debt issue 06/2017 - 41~580 - ~ 27~209,996

17 March 2019 - Swap Position 03/2019 - - ~ - 105~O94)642

18 Subtotal - Utility Long-Term Debt $ 213)58 $ 18~491 ~O80 $ 17,598~O93 $ 4~783,OO6 $ 161~948,297
19
20 Less Unamortized Debt Discount $ 213~158 $ 18A91~080 $ 17~598~O93 $ 41783,006 $ 161~948 ,297

21 Annualized Amortization of T-Lock Settlement, Debt Expense & Debt Discount

22
23 Effective Average Cost ofConsolidated Debt

24 Consolidated& Utility
25 Note: Includescurrentmaturities.
26 Capital Structure 3~31-2015_Consolidated.xlsm
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Atmos Energy Corporation
Consolidated Long-Term Debt Outstanding
Calculation of Effective Interest Rates
As of March 31, 2012, March 31, 2013
and March 31, 2014

Section 7
Section 7A (Historical)

Annual Annual
Line Outstanding 3/31/2012 Interest at Outstanding 3/31/2013 Interest at
No~ Debt Series Issued 3/31/2012 Interest Rate 3/31/2012 3/31/2013 Interest Rate 3/31/2013

(a) (b) (c) (d) (e) (t) (g) (h)
1 6~75% Debentures Unsecured due July

2028 07/27/98 150,000,000 6.75% 10,125,000 150,000,000 6.750/0 10,125,000
2 5~125% Senior Notes due Jan 2013 01/13/03 250,000,000 5.125% 12,812,500 - 5.1250/0 0
3 6.67% MTN Al due Dec 2025 12/15/95 10,000,000 6.67% 667,000 10,000,000 6.670/0 667,000
4 4.95% Sr Note due 10/15/2014 10/22/04 500,000,000 4.95% 24,750,000 500,000,000 4~95% 24,750,000
5 5.95% Sr Note due 10/15/2034 10/22/04 200,000,000 5.95% 11,900,000 200,000,000 5.95% 11,900,000
6 6.35% Sr Note due 6/15/2017 6/2007 250,000,000 6.350/0 15,875,000 250,000,000 6.35% 15,875,000
7 Sr Note 5.50% Due 06/15/2041 6/10/2011 400,000,000 5~50% 22~OOO,OOO 400,000,000 5.50% 22,000,000
8 8.50% SrNote due 3/15/2019 03/23/09 450,000,000 8.500/0 38,250,000 450,000,000 8.50% 38,250,000
9 4.15% SrNote due 1/15/2043 01/15/13 - - 500,000,000 4.15% 20,750,000
10 Subtotal « Utility Long-Term Debt $ 2,210,000,000 $ 136,379,500 $ 2,460,OOO~OOO $ 144,317,000
11
12 Atmos Leasing, Inc.

Industrial Develop Revenue Bond

13 07/13 1991 $ 196,427 7~90% $ 15,518 $ - 7.90% $
14 Total Long-Term Debt $ 2,210,196,427 $ 136,395,018 $ 2,460,000,000 $ 144,317,000
15 Less Unamortized Debt Discount $ 3~852,703 $ 4,485,822
16 Annualized Amortization of Treasury-

Lock Settlement, Debt Expense &
Debt Discount $ 7,053,367 $ 8,602,641

17 $ 2,206,343,724 $ 143,448,385 $ 2,455,514,178 $ 152,919,641

18 Effective Average Cost of Consolidated Debt 6.50 % 6~23%

19 Utility Only
20 Nate: Includes current maturities
21 Sources:
22 Capital Structure 3-31-2014_Consolidated.xlsm
23 Capital Structure 3-31-2013_Consolidated.xlsm
24 Capital Structure 3-31-2012_Consolidated.xlsm



Atmos Energy Corporation
Consolidated Long-Term Debt Outstanding
Calculation of Effective Interest Rates
As of March 31, 2012, March 31, 2013
and March 31, 2014

Annual
Line Outstanding 3/31/2014 Interest at
No~ Debt Series Issued 3/31/2014 Interest Rate 3/31/2014

(a) (b) (i) U) (k)
1 6.750/0Debentures Unsecured due July

2028 07/27/98 150,000,000 6.750/0 10,125,000
2 5.125% Senior Notes due Jan 2013 01/13/03 - 5.130/0 0
3 6.67% MTN Al due Dec 2025 12/15/95 10,000,000 6~67% 667,000
4 4.95% SrNote due 10/15/2014 10/22/04 500,000,000 4~95% 24,750,000
5 5.95% Sr Note due 10/15/2034 10/22/04 200,000,000 5.950/0 11,900,000
6 6.35% Sr Note due 6/15/2017 6/2007 250,000,000 6.350/0 15,875,000
7 Sr Note 5.50% Due 06/15/2041 6/10/2011 400,000,000 5.50% 22,000,000
8 8.50% SrNote due 3/15/2019 03/23/09 450~OOO,OOO 8.500/0 38,250,000
9 4.15% Sr Note due 1/15/2043 01/15/13 500,000,000 4.15% 20,750,000
lOSubtotal -- Utility Long-Term Debt $ 2,460,000,000 $ 144,317,000
11
12 Atmos Leasing, Inc.

Industrial Develop Revenue Bond
13 07/13 1991 0 0.000/0 0
14 Total Long-Term Debt $ 2,460,000,000 $ 144,317,000

15 Less Unamortized Debt Discount $ 4,171,372
16 Annualized Amortization of Treasury-

Lock Settlement, Debt Expense &
Debt Discount $ 8,602;641

17 $ 2,455~828,628 $ 152,919,641

18 Effective Average Cost of Consolidated Debt 6.23 % End of Period

19 Utility Only
20 Note: Includes current maturities
21 Sources:
22 Capital Structure 3-31-2014_Consolidated.xlsm
23 Capital Structure 3-31-2013_Consolidated.xlsm
24 Capital Structure 3-31-2012_Consolidated.xlsm

Section 7
Section 7A (Historical)



Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Consolidated Long-Term Debt - Unamortized Discount Acct 2260
As of March 31, 2012, March 31, 2013, and March 31, 2014

Section 7
WP 7A-1

2260 2260 2260
Full Discount 4280 Balance Balance Balance

Before Monthly Unamortized Unamortized Unamortized
Line Year Amortization Amortization Discount Discount Discount
No. Debt Series Issued At 3/31/2014 At 3/31/2014 At 3/31/2012 At 3/31/2013 At 3/31/2014

(a) (b) (c) Cd) (e) (f) (g)
1 6..75% Debentures Unsecured due July 2028 1998 $1,327,500 $ 3,688 $ 719,063 $ 674,813 $ 630,563
2 5~125% Senior Notes due Jan 2013 2003 212,500 - 15,938 (0)
3 4.95% SrNote due 10/15/2014 2004 35,000 292 - 5,250 1,750
4 5~95% SrNote due 10/15/2034 2004 1,216,000 3,378 8,750 871,467 830,933
5 6~35% SrNote due 6/15/2017 2007 677,500 5,646 912,000 287,938 220,188
6 SrNote 5.50% Due 06/15/2041 2011 1,288,000 3,578 355,688 1,209,289 1,166,356
7 8.50% SrNote due 3/15/2019 2009 841,500 7,013 1,322,340 504,900 420,750
8 4.15% Sr Note due 1/15/2043 2013 940,000 2,611 518,925 932,167 900,833
9 Total Utility Long-Term Debt Unamortized Discount

(Sum Lines 1 - 8) $6,538,000 $ 26,204 $ 3,852,703 $ 4,485,822 $ 4,171,372

10
11 Sources:
12 Capital Structure 3-31-2014_Consolidated~xlsm

13 Capital Structure 3-31-2013_Consolidated~xlsm

14 Capital Structure 3-31-2012_Consolidated.xlsm



Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Annualized Amortization of Debt Expense and Debt Discount
As of March 31, 2012, March 31,2013, and March 31, 2014

Section 7
WP7A-2

3/31/2012 3/31/2013 3/31/2014
3/31/2012 Annualized 3/31/2013 Annualized 3/31/2014 Annualized

Annualized 4280-81 Annualized 4280-81 Annualized 4280-81
4270 Amortization 4270 Amortization 4270 .A.mortization

Line .Amortization for Debt Expense Amortization for Debt Expense Amortization for Debt Expense
No. Debt Series Treasury Lock & Discount Treasury Lock & Discount Treasury Lock & Discount

(a) (b) (c) Cd) (e) (f) (g)
1 9.400/0 First Mortgage Bond J due May 2021lRET 2005 $ 560,397 $ 560,397 $ 560,397
2 6.750/0 Debentures Unsecured due July 2028 99,938 99,938 99,938
3 5.1250/0Senior Notes due Jan 2013 1,050,181
4 10~43% First Mortgage Bond P due 2017 (eff2012) 33,840 33,837 33,837
5 9.75% First Mortgage Bond Q due Apr 2020lRET 2005 337,581 337,581 337,581
6 9.32% First Mortgage Bond T due June 2021lRET 2005 362,746 362,746 362,746
7 8.77% First Mortgage Bond U due May 2022/RET 2005 368,719 368,719 368,719
8 6.67% MTN Al due Dec 2025 7,790 7,790 7,790
9 4.95% SrNote due 10/15/2014 $ 3,237,793 3,500 $ 3,237,793 453,170 $ 3,237,793 453,170
10 5.95% Sr Note due 10/15/2034 (7,323) 40,533 (7,047) 115,724 (7,047) 115,724
11 6.35% SrNote due 6/15/2017 (474,980) 307,042 (474,980) 307,042 (474,980) 307,042
12 Sr Nate 5.500/0 Due 06/15/2041 (669,302) (669,302) 186,860 (669,302) 186,860
13 8.50% SrNote due 3/15/2019 (77,957) 1,872,868 (77,734) 1~ 161,169 (77,734) 1,161,169
14 4.15% Sr Note due 1/15/2043 2,220;857 378,080 2,220,857 378,080

Annualized Amortization ofDebt Expense & Debt

15 Discount (Sum of Lines 1 - 14) $ 2,OO8~232 $ 5,045,136 $ 4,229,588 $ 4,373,053 $ 4~229,588 $ 4,373,053

16
17 Sources:
18 Capital Structure 3-31-2014~Consolidated.xlsm
19 Capital Structure 3-31-2013_Consolidated.xlsm
20 Capital Structure 3-31-2012_Consolidated.xlsm
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Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Interest Coverage Computation - Atmos Consolidated
Test Year Ending March 31, 2015

Section 7B

Line
No. Description 12/31/2012 12/31/2013 12/31/2014 3/31/2014 3/31/2015

(a) (b) (c) (d) (e) (t)
1 Net Income Before Interest and Income Taxes $482,943,533 $ 529,131,855 $ 623,543,294 $ 559,526,198 $ 623,629,933
2
3 Interest Expense $ 133,553,942 $ 128,020,011 $125,293,537 $ 126,553,589 $ 120,945,238
4 Capitalized Interest 2,286,427 1,893,945 1,650,424 1,693,690 1,846,223
5 Total Interest Expense (Line 3 + Line 4) $ 135,840,369 $129,913,956 $ 126,943,961 $128,247,278 $122,791,460

6
7 Times Interest Earned Before Income Taxes

(Line 1 / Line 5) 3.56 4~O7 4.91 4~36 5.08
8
9
10 Sources:

11 Income Statements-Schedule Axlsx

12 Income Statements-Schedule B.xlsx
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Atmos Energy Corporation
Financial and Operating Data

Consolidated Balance Sheet

Section 8 A

March 31 December 31
2015 2014 2014 2013 2012

ASSETS

Property, plant and equipment $ 8,789,599 $ 8,014,440 $ 8,661,288 $ 7,861,741 $ 7,283,533
Less accumulated depreciation and amortization 1,763,521 1,744,457 1,748,747 1,708,778 1,688,239

Net property, plant & equipment 7,026,078 6,269,983 6,912,541 6,152,963 5,595,294
Current assets

Cash and cash equivalents 95,525 136,740 123,832 194,563 124,601
Accounts receivable, net 511,830 671,021 607,421 661,213 500,863
Gas stored underground 143,154 124,950 277,916 286,542 274,126
Other current assets and prepayments 67,128 126,450 109,595 157,252 265,044

Total current assets 817,637 1,059,161 1,118,764 1,299,570 1,164,634
Goodwill and intangible assets 742,029 741,363 742,029 741,363 740,836

Deferred charges and other assets 340,900 417,109 341,759 422,195 463,454
$ 8,926,644 $ 8,487,616 $ 9,115,093 $ 8,616,091 $ 7,964,218
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Atmos Energy Corporation
Financial and Operating Data

Consolidated Balance Sheet

Section 8 A

March 31 December 31
2015 2014 2014 2013 2012

CAPITALIZATION AND LIABILITIES

Shareholders' equity
Common Stock $ 505 $ 501 $ 504 $ 455 $ 453

Additional paid in capital 2,192,100 2,163,144 2,181,645 1,769,516 1,750,195

Retained earnings 1,075,177 924,282 975,975 828,311 709,438

Accum. Other comprehensive income (loss) (128,088) 36,834 (94,199) 63,032 (36,081)

Shareholders' equity 3,139,694 3,124,761 3,063,925 2,661,314 2,424,005

Long-term debt 2,455,217 1,955,829 2,455,131 1,955,750 1,956,376

Total capitalization 5,594,911 5,080,590 5,519,056 4,617,064 4,380,381

Current liabilities
Accounts payable and accrued liabilities 295,589 442,816 397,595 458,198 367,312

Other current liabilities 497,927 420,576 472,113 365,508 446,717

Short-term debt 224,986 - 550,903 689,795 830,891

Current maturities oflong-tenn debt - 500,000 - 500,000 131

Total current liabilities 1,018,502 1,363,392 1,420,611 2,013,501 1,645,051

Deferred income taxes 1,338,755 1,283,551 1,256,443 1,230,052 1,066,273

Regulatory cost of removal obligation 441,655 358,262 443,931 356,617 371,608

Pension and postretirement costs 350,889 360,851 345,350 359,534 456,694

Deferred credits and other liabilities 181,932 40,970 129,702 39,323 44,211

$ 8,926,644 $ 8,487,616 $ 9,115,093 $ 8,616,091 $ 7,964,218

Nate: These amounts are from our quarterly 10-Q filings ..
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ATMOS ENERGY CORPORATION

CONSOLIDATED STATEMENTS OF INCOME

Section 8 B

Year Ended March 31 Year Ended December 31
2015 2014 2014 2013 2012

Operating Revenues
Natural gas distribution segment $ 2,904,106 $ 2,962,355 $ 3,064,453 $ 2,576,571 $ 2,136,004
Regulated transmission and storage segment 348,800 291,327 330,685 279,560 251,273
Nonregulated segment 1,773,256 1,964,476 2,093,149 1,635,741 1,307,021
Intersegment eliminations (495,125) (466,379) (532,464) (395,419) (305,654)

4,531,037 4,751,779 4,955,823 4,096,453 3,388,644

Purchse gas cost
Natural gas distribution segment 1,681,903 1,823,397 1,863,297 1,475,795 1,117,225
Regulated transmission and storage segment
Nonregulated segment 1,702,511 1,891,756 2,007,721 1,576,303 1,244,843
Intersegment eliminations (494,592) (465,545) (531,949) (394,290) (304,133)

2,889,822 3,249,608 3,339,069 2,657,808 2,057,935

Gross Profit 1,641,215 1,502,171 1,616,754 1,438,645 1,330,709
Operating expenses

Operation and maintenance 516,764 510,839 507,979 497,250 445,496
Depreciation and amortization 267,826 240,096 261,111 235,969 238,738
Taxes, otherthan inc0 rne 228,141 193,657 219,310 187,749 179,496
Asset impairments - - - - 5,288

Total operating expenses 1,012,731 944,592 988,400 920,968 869,018
Operating income 628,484 557,579 628,354 517,677 461,691
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ATMOS ENERGY CORPORATION

CONSOLIDATED STATEMENTS OF INCOME

Section 8 B

Year Ended March 31 Year Ended December 31
2015 2014 2014 2013 2012

Miscellaneous income (expense), net (4,855) (6,255) (4,810) (3,027) (11,930)
Interest charges 122,790 128,248 126,944 129,978 135,970
Income before income taxes 500,839 423,076 496,600 384,672 313,791
Income tax expense 196,126 161,683 196,204 144,306 106,631
Income from continuing operations 304,713 261,393 300,396 240,366 207,160
Income from discontinued operations, net - - - 4,085 15,166
Gain on sale of discontinued operations, net - 5,294 - 5,294 6,349

Net Income $ 304,713 $ 266,687 $ 300,396 $ 249,745 $ 228,675

Per share data
Basic net income per share $ 3~OO $ 2.84 $ 2.96 $ 2.72 $ 2.53

Diluted net income per share $ 3~OO $ 2.84 $ 2.96 $ 2.72 $ 2.50

Weighted average shares outstanding:
Basic 101,667 94,013 101,581 91,841 90,359

Diluted 101,667 94,015 101,581 91,843 91,309

Nate: These amounts are for the twelve months ended. Please note that we do not report
the twelve months ending March 31st or December 31st in our quarterly SEC reports.
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Section 8 C

Atmos Energy Corporation
CONSOLIDATED STATEMENTS OF SHAREHOLDERS' EQUITY

Accumulated
Common Stock Additional Other

Number of Stated Paid-in Comprehensive Retained
Shares Value Capital Income (loss) Earnings Total

(In thousands, except share data)

Balance, September 30, 2009 92,551,709 $ 463 $ 1,791,129 $ (20,184) $ 405,353 $ 2,176,761

Comprehensive income:
Net income - - - - 205,839 205,839
Unrealized holding 10sses

on investments, net - - - 1,745 - 1,745
Treasury lock agreements, net - - - 2,030 - 2,030
Cash flow hedges, net - - - (6,963) - (6,963)

Total comprehensive income 202,651
Repurchase ofcommon stock (2,958,580) (15) (100,435) - - (100,450)
Repurchase of equity awards (37,365) - (1,191) - - (1,191)

Cash dividends - - - - (124,287) (124,287)
Common stock issued

Direct stock purchase plan 103,529 1 2,881 - - 2,882
Retirement savings plan 79,722 - 2,281 - - 2,281
Long-term incentive plan 421,706 2 8,708 - - 8,710
Employee stock-based compensation - - 10,894 - - 10,894
Outside directors stock-for-fee plan 3,382 - 97 - - 97

Balance, September 30, 2010 90,164~103 $ 451 $ 1,714,364 $ (~~,}7~) $ 486,905 $ 2,178,348
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Section 8 C

Atmos Energy Corporation
CONSOLIDATED STATEMENTS OF SHAREHOLDERS' EQUITY

Accumulated
Common Stock Additional Other

Number of Stated Paid-in Comprehensive Retained
Shares Value Capital Income (loss) Earnings Total

Comprehensive income:
Net income - $ - $ - $ - $ 207,601 $ 207,601
Other comprehensive loss - - - (25,088) - (25,088)
Repurchase of comm0D: stock (375,468) (2) 2
Repurchase of equity awards (169,793) (1) (5,298) - - (5,299)

Cash dividends - - - - (124,011) (124,011)
Common stock issued

Direct stock purchase plan - - (54) - - (54)
Long-term incentive plan 675,255 3 13,886 - - 13,889
Employee stock-based compensation - - 9,958 - - 9,958
Outside directors stock-for-fee plan 2,385 - 77 - - 77

Balance, September 30, 2011 90,296,482 $ 451 $" 1,732,935 $ (48,460) $ 570,495 $ 2,255,421

Comprehensive income:
Net income - $ - $ - $ - $ 216,717 $ 216,717
Other comprehensive loss - - - 853 - 853
Repurchase of common stock (387,991) (2) (12,533) - - (12~535)

Repurchase of equity awards (153~255) - (5,219) - - (5,219)
Cash dividends - - - - (125,796) (125,796)
Common stock issued

Direct stock purchase plan - - (65) - - (65)
Long-term incentive plan 482,289 2 12,519 - (484) 12,037
Employee stock-based compensation - - 17,752 - - 17,752
Outside directors stock-for- fee plan 2,375 - 78 - - 78

Balance, September 30, 2012 90,239,900 $ 451 $ 1,745,467 $ (47,607) $ 660,932 $ 2,359,243
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Section 8 C

Atmos Energy Corporation
CONSOLIDATED STATEMENTS OF SHAREHOLDERS' EQUITY

Accumulated
Common Stock Additional Other

Number of Stated Paid-in Comprehensive Retained
Shares Value Capital Income (loss) Earnings Total

Comprehensive income:
Net income - $ - $ - $ - $ 243,194 $ 243,194
Other comprehensive loss - - - 86,485 - 86,485
Repurchase of equity awards (133,449) - (5,150) - - (5,150)

Cash dividends - - - - (128,115) (128,115)
Common stock issued

Direct stock purchase plan - - (50) - - (50)
Long-term incentive plan 531,672 2 9,530 - (744) 8,788
Employee stock-based compensation - - 15,934 - - 15,934
Outside directors stock-for-fee plan 2,088 - 80 - - 80

Balance, September 30, 2013 90,640,211 $ 453 $ 1,765,811 $ 38,878 $ 775,267 $ 2,580,409

Comprehensive income:
Net income - $ - $ - $ - $ 289,817 $ 289,817
Other comprehensive loss - - - (51,271) - $ (51,271)
Repurchase of equity awards (190,134) (1) (8,716) - - $ (8,717)

Cash dividends - - - - (146,248) (146,248)
Common stock issued

Public Offering 9,200,000 46 390,159 - - 390,205
Direct stock purchase plan 83,150 1 4,066 - - 4,067
Long-term incentive plan 653,130 3 5,214 - (864) 4,353
Employee stock-based compensation - - 23,536 - - 23,536
Outside directors stock-for-fee plan 1,735 - 81 - - 81

Balance, September 30,2014 100,388,092 $ 502 $ 2,180,151 $ (12,393) $ 917,972 $ 3,086,232

Note: The Consolidated Statement of Shareholder's Equity is prepared on a Fiscal Year basis only and is included in our Form lO-K~
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Section 8D

Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Operating Revenue and Expenses by Primary Account

12 Months Ended
Line Account March March December December December
No~ Number 2015 2014 2014 2013 2012

(a) (b) (c) (d) (e) (f)
1 4030 $ 10,268,707 $ 9,718,016 $ 10,136,242 $ 9,585,201 $ 9,600,960
2 4060 364,271 372,656 365,796 373,418 373,418
3 4074 (2,295) (4,060) (2,935) (4,318) (5,041)
4 4081 8,008,682 8,117,894 8,306,213 7,867,381 6,654,507
5 4091 (79,319) 1,562,542 (79,319) 819,615 226,441
6 4101 5,064,364 3,016,214 5,064,364 3,759,141 2,399,832
7 4160 - 658 - 658
8 4170 - (785) - (6,496) (879)
9 4190 (42,227) (67,698) (53,561) (64,613) (50,936)
10 4210 (563,657) (625,352) (563,349) (795,032) (1,266,095)
11 4211 - - - (11) (306)
12 4212 - - - 11 2,503
13 4261 78,691 64,699 57,182 64,227 71,036
14 4263 450 305 397 906 152
15 4264 38,389 42,010 42,170 36,438 41,762
16 4265 115,341 118,294 104,308 134,542 117,011
17 4270 4,657,681 4,820,337 4,713,110 4,806,884 4,115,919
18 4280 55,148 58,649 56,972 58,530 51,389
19 4281 82,109 83,004 81,981 82,970 92,618
20 4300 57,981 34,232 61,987 28,169 23,990
21 4310 108,623 109,435 105,660 115,900 142,543
22 4320 (24,134) (14,396) (22,381) (25,667) (62,556)
23 4800 (94,699,462) (106,006,875) (106,406,323) (90,178,669) (69,313,682)
24 4805 1,940,924 (465,170) (97,493) (693,248) 542,733
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Section 8D

Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Operating Revenue and Expenses by Primary Account

12 Months Ended
Line Account March March December December December
No~ Number 2015 2014 2014 2013 2012

(a) (b) (c) (d) (e) (f)
25 4811 (25,486,412) (28,645,249) (28,722,245) (24,046,460) (18,418,004)
26 4812 (401,233) (733,684) (630,529) (632,889) (490,735)
27 4813 (5,449,791) (5,933,683) (5,505,339) (6,031,926) (4,383,552)
28 4815 512,430 (100,028) (77,749) (144,429) 177,170
29 4820 (1,857,676) (2,250,650) (2,192,022) (1,970,197) (1,567,863)
30 4825 51,101 4,770 81 2,704 14,207
31 4870 (394,572) (306,581) (417,303) (239,555) (263,111)
32 4880 (627,376) (341,339) (621,444) (328,096) (192,713)
33 4893 (5,402,652) (5,018,596) (5,188,369) (4,755,085) (4,476,622)
34 4895 - - - - 212,168
35 4896 - - - - 208,405
36 4950 (821,281) (1,478,202) (1,275,580) (1,344,094) (683,571)
37 7520 10,200 22,400 - 22,400 29,868
38 8001 (318,480) (803,860) (1,027,140) (338,590) (157,500)
39 8010 914,995 1,217,832 958,412 1,259,148 1,088,242
40 8040 60,003,178 72,769,598 76,644,644 54,193,779 31,578,074
41 8050 (5,080) (2,700) (4,217) (2,749) (3,661)
42 8051 54,256,259 67,157,631 66,539,302 51,872,316 34,826,127
43 8052 16,497,895 19,992,240· 19,859,293 15,552,719 10,594,513
44 8053 280,246 566,433 483,848 469,803 353,359
45 8054 1,257,790 1,636,315 1,581,112 1,355,450 990,443
46 8055 4,468,600 4,842,217 4,533,930 4,912,613 3,419,449
47 8057 134,042 102,332 138,725 91,146 96,791
48 8058 (2,494,730) 573,106 169,129 887,108 (894,435)
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Section 8D

Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Operating Revenue and Expenses by Primary Account

12 Months Ended

Line Account March March December December December

No. Number 2015 2014 2014 2013 2012

(a) (b) (c) (d) (e) Cf)
49 8059 (79,340,590) (88,479,028) (92,298,135) (68,543,825) (54,926,030)

50 8060 (105,992) 95,189 (129,856) (74,137) (16,854)

51 8081 18,814,139 15,995,201 15,510,949 15,502,083 16,171,972

52 8082 (19,448,913) (18,715,957) (19,473,813) (18,704,909) (10,219,957)

53 8120 (54,441) (73,784) (81,566) (60,517) (75,816)

54 8130 - 4,013 - 4,005

55 8160 477,933 613,324 544,186 561,171 622,568

56 8180 - - - - 22
57 8190 105,466 89,295 147,000 76,662 74,909

58 8240 16,994 11,730 28,514 11,730 11,770

59 8250 72,520 66,886 73,061 64,248 67,296

60 8310 - 1,120 - 1,120

61 8320 1,881 3,723 1,487 4,502 4,046

62 8340 6,693 13,945 11,815 14,583 19,387

63 8350 938 2,788 938 2,788

64 8410 40,128 34,633 36,286 35,305 26,639
65 8560 849 487 865 473 368
66 8570 5,094 3,462 4,641 3,722 2,310

67 8580 19,541,184 17,997,384 19,900,723 16,769,718 16,561,529

68 8630 - - - - 1,224
69 8640 44 - 44
70 8700 950,447 988,324 957,326 1,048,173 824,015

71 8710 15,544 13,875 13,438 14,416 10,477

72 8711 2,138 794 2,138 794 982
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Section 8D

Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Operating Revenue and Expenses by Primary Account

12 Months Ended
Line Account March March December December December
No. Number 2015 2014 2014 2013 2012

(a) (b) (c) (d) (e) (f)
73 8740 3,676,753 3,520,039 3,642,985 3,458,247 2,962,362
74 8750 57,843 264,781 49,236 258,663 48,965
75 8760 - - - 149
76 8770 25,908 1,333 25,614 1,057 672
77 8780 523,756 436,101 508,279 434,501 381,137
78 8790 111,386 112,135 121,194 98,773 81,515
79 8800 360,512 391,801 372,768 413,251 295,156
80 8810 68,644 92,665 76,544 87,516 66,140
81 8850 258,584 251,928 257,222 255,095 221,028
82 8860 8,308 8,929 8,688 12,643 13,535
83 8870 161,839 161,459 178,207 154,354 136,909
84 8880 - 61 - 61
85 8890 84,887 85,890 88,631 78,707 57,825
86 8900 1,601 1,813 1,837 1,955 2,202
87 8910 231 - - 393
88 8920 6,201 4,306 6,909 2,844 13,941
89 8930 6,269 3,062 4,510 4,148 8,316
90 9010 46,806 42,973 49,229 48,118 45,479
91 9020 759,670 778,294 771,288 789,937 741,640
92 9030 81,207 29,951 80,490 33,301 72,627
93 9040 872,410 1,142,775 825,139 912,516 521,683
94 9050 8,595 5,842 8,724 5,963 7,658
95 9070 169 860 285 758 1,570
96 9080 35,549 44,194 35,542 46,399 19,292
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Section 8D

Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Operating Revenue and Expenses by Primary Account

12 Months Ended
Line Account March March December December December
No~ Number 2015 2014 2014 2013 2012

(a) (b) (c) (d) (e) (f)
97 9090 7,682 8,123 7,640 7,248 8,055
98 9100 66,688 81,592 67,312 88,054 92,028
99 9110 117,839 125,908 121,550 127,921 134,982
100 9120 23,816 34,438 30,191 31,125 19,958
101 9130 - - - - 75
102 9160 - 65 - 65 1,500
103 9200 78,651 216,824 78,204 281,403 263,854
104 9210 13,716 27,100 19,650 21,273 18,473
105 9220 9,255,524 9,392,248 9,196,673 8,952,885 8,066,767
106 9230 123,826 109,101 108,693 136,216 145,524
107 9240 116,298 122,360 119,758 119,249 105,763
108 9250 28,083 359,606 33,320 355,041 42,935
109 9260 1,924,532 1,694,897 1,838,865 1,731,146 1,698,561
110 9270 1,831 1,265 932 665 1,927
111 9280 263,547 228,649 251,879 193,219 205,516
112 9302 46,682 44,101 55,370 40,120 45,569
113 9310 - 12,628 - 19,520 21,856
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Section 8E

Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Operating Statistics per Annual Report Filing

Annual Report of Atmos Energy Corporation Year Ending March 31, 2015

1.
2.
3.

SALES OF NAl"fURAL GAS BY RATE SCHEDULES - KANSAS OPERATIONS ONLY (FOR ALL COJ\J1PANIES)
Information called for below shall be given for each rate schedule (by number and title) and each special contract (by name of contracting party).
Provide a sub-heading and total for each gas service revenue account.
The average number of customers should be the number of bills rendered during the year divided by the number of billing periods during the year (e.g.

Line
No~

1
2
3
4
5
9

10
11
12
13
14
18

19
20
21
22

Number and Title ofRate Schedule or Name Holder of
Special Contract

(a)
RESIDENTIAL - Ale 480

Division 81

TOTAL

COMMERCIAL - Ale 481.1

Division 81

TOTAL
INDUSTRIAL, SMALL 481.3

Division 81

MCF. Sold
@ F.

BTU content

(b)

10,126,186

10,126,186

3,069,663

3,069,663

50,512

Page 1 of2

Revenue
(c)

92,758,537

92,758,537

24,973,982

24,973,982

401,233

Average
Number of
Customers

(d)

120,523

120,523

9,301

9,301

92

MCFof
Sales per
Customer

(e)

84.0

84.0

330.0

330.0

549.0

Revenue
perMCF

sold
(f)

9.16

9~16

8~ 14

8.14

7~94



Annual Report of Atmos Energy Corporation

Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Operating Statistics per Annual Report Filing

Section 8E

Year Ending March 31, 2015

SALES OF NATURAL GAS BY RATE SCHEDULES - KANSAS OPERATIONS ONLY (FOR ALL COrvIPANIES)
1. Information called for below shall be given for each rate schedule (by number and title) and each special contract (by name of contracting party) ..
2. Provide a sub-heading and total for each gas service revenue account.
3. The average number of customers should be the number of bills rendered during the year divided by the number ofbilling periods during the year (e .. g ..

MCF. Sold

@ F.. Average MCFof Revenue
Number and Title ofRate Schedule or Name Holder of BTU content Number of Sales per perMCF

23
28 TOTAL 50,512 401,233 92 549.0 7.94
29 INDUSTRIAL, LARGE 481.4
30 NONE - 0 0 0.0 O~OO

31 TOTAL - 0 0 0.0 O~OO

32
33
34 IRRIGATION 481.5 822,071 5,449,791 278 2,957.1 6.63
35 TOTAL 822,071 5,449,791 278 2,957.1 6.63

36
37 PUBLIC AUTHORITIES 482 224,324 1,806,575 525 427.3 8.05
38
39 TOTAL 224,324 1,806,575 525 427~3 8.05

40

41
42 TOTAL 14,292,756 125,390,118 130,719 lO9~3 8.77

43
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Section 8F

Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Operating Statistics per Annual Report Filing

Annual Report ofAtmos Energy Corporation Year Ending March 31, 2014

1~

2.
3~

SALES OF NATURAL GAS BY RATE SCHEDULES - KANSAS OPERATIONS ONLY (FOR ALL COMPANIES)
Information called for below shall be given for each rate schedule (by number and title) and each special contract (by name of contracting party).
Provide a sub-heading and total for each gas service revenue account
The average number of customers should be the number ofbills rendered during the year divided by the number of billing periods during the year (e ..g.

Line
No~

1
2
3
4

5
9
10
11
12
13
14
18

19
20
21
22

Number and Title of Rate Schedule or Name Holder of
Special Contract

(a)
RESIDENTIAL - Ale 480

Division 81

TOTAL
CO:MMERCIAL - Ale 481.1

Division 81

TOTAL
INDUSTRIAL, SMALL 481.3

Division 81

MCF. Sold
@ F~

BTU content

(b)

11,677,837

11,677,837

3,459,365

3,459,365

110,776

Page 1 of2

Revenue
(c)

106,472,045

106,472,045

28,745,277

28,745,277

733,684

Average
Number of
Customers

Cd)

119,643

119,643

9,338

9,338

92

MCFof
Sales per
Customer

(e)

97~6

97~6

370.5

370.5

1,204~1

Revenue
perMCF

sold
(1)

9.12

9~12

8431

8..31

6~62



Annual Report of Atmos Energy Corporation

Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Operating Statistics per Annual Report Filing

Section 8F

Year Ending March 31, 2014

SALES OF NATURAL GAS BY RATE SCHEDULES - KANSAS OPERATIONS ONLY (FOR ALL COJvfPANIES)

1. Information called for below shall be given for each rate schedule (by number and title) and each special contract (by name of contracting party).

2. Provide a sub-heading and total for each gas service revenue account
3. The average number of customers should be the number ofbills rendered during the year divided by the number of billing periods during the year (e~g.

MCF. Sold

@ F. Average . MCF of Revenue
Number and Title ofRate Schedule or Name Holder of BTU content Number of Sales per perMCF

23
28 TOTAL 110,776 733,684 92 1,204.1 6.62

29 INDUSTRIAL, LARGE 481.4
30 NONE - 0 0 0.0 0.00
31 TOTAL - 0 0 0.0 0.00

32

33
34 IRRIGATION 481.5 947,239 5,933,682 141 6,718.0 6.26
35 TOTAL 947,239 5,933,682 141 6,718.0 6.26

36
37 PUBLIC AUTHORITIES 482 275,509 2,245,880 531 518.8 8.15

38
39 TOTAL 275,509 2,245,880 531 518.8 8.15

40
41
42 TOTAL 16,470,726 144,130,568 129,745 126.9 8.75

43
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Section 8G

Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Operating Statistics per Annual Report Filing

Annual Report of Atmos Energy Corporation Year Ending December 31, 2012

1.
2.
3.

SALES OF NATURAL GAS BY RATE SCHEDULES - KANSAS OPERATIONS ONLY (FOR ALL COIvIPANIES)
Information called for below shall be given for each rate schedule (by number and title) and each special contract (by name of contracting party).
Provide a sub-heading and total for each gas service revenue account.
The average number of customers should be the number ofbills rendered during the year divided by the number of billing periods during the year (e.g.

Line
No.

1
2
3
4
5
6
7
8
9
10
11

Number and Title of Rate Schedule or Name Holder of
Special Contract

(a)
RESIDENTIAL - Ale 480

Division 81

Division 86

TOTAL

COMMERCIAL - Ale 481.1

MCF. Sold
@ F.

BTU content

(b)

7,128,260

290,740

7,419,000

Page 1 of3

Revenue
(c)

66,325,913

2,445,036

68,770,949

Average
Number of
Customers

(d)

114,302

4,008

118,310

MCFof
Sales per
Customer

(e)

62~4

72.5

62.7

Revenue
perMCF

sold
(f)

9.30

8.41

9.27



Annual Report ofAtmos Energy Corporation

Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Operating Statistics per Annual Report Filing

Section 8G

Year Ending December 31, 2012

SALES OF NATURAL GAS BY RATE SCHEDULES - KANSAS OPERATrONS ONLY (FOR ALL COlVlPANIES)
1. Information called for below shall be given for each rate schedule (by number and title) and each special contract (by name of contracting party).
2~ Provide a sub-heading and total for each gas service revenue account
3. The average number of customers should be the number of bills rendered during the year divided by the number ofbilling periods during the year (e.g.

MCF. Sold

@ F. Average MCFof Revenue
Number and Title ofRate Schedule or Name Holder of BTU content Number of Sales per perMCF

Line Special Contract Revenue Customers Customer sold
No. (a) (b) (c) (d) (e) (f)
12
13 Division 81 2,133,358 17,223,044 8,858 240~8 8~O7

14
15 Division 86 139,833 1,017,789 487 287.1 7.28
16

17
18 TOTAL 2,273,191 18,240,833 9,345 243~3 8.02

19 INDUSTRIAL, SMALL 481.3
20
21
22 Division 81 84,538 489,133 92 918.9 5~79

23
24 Division 86 0 1,602 0 0.0 O~OO

25
26
27
28 TOTAL 84,538 490,735 92 918~9 5.80
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Annual Report ofAtmos Energy Corporation

Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Operating Statistics per Annual Report Filing

Section 8G

Year Ending December 31,2012

SALES OF NATURAL GAS BY RATE SCHEDULES - KANSAS OPERATrONS ONLY (FOR ALL COMPANIES)
1~ Information called for below shall be given for each rate schedule (by number and title) and each special contract (by name of contracting party).
2~ Provide a sub-heading and total for each gas service revenue account.
3~ The average number of customers should be the number of bills rendered during the year divided by the number of billing periods during the year (e ..g.

MCF. Sold

@ F. Average MCFof Revenue
Number and Title ofRate Schedule or Name Holder of BTU content Number of Sales per perMCF

Line Special Contract Revenue Customers Customer sold
No. (a) (b) (c) (d) (e) (f)
29 INDUSTRIAL, LARGE 481.4
30 NONE - - 0 0.0 O~OO

31 TOTAL - - 0 0.0 O~OO

32
33 IRRIGATION 481.5
34 GGS-SW (Southwest Total) 965,221 4,383,551 275 3,509.9 4.54
35 TOTAL 965,221 4,383,551 275 3,509.9 4.54

36
37 PUBLIC AUTHORITIES 482 215,138 1,553,656 548 392~6 7.22
38
39 TOTAL 215,138 1,553,656 548 392~6 7.22

40

41
42 TOTAL 10,957,088 93,439,724 128,570 85.2 8~53

43
44
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Annual Report of Atmos Energy Corporation

Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Operating Statistics per Annual Report Filing

Section 8H-1

Year Ending December 31, 2012

SALES OF NATURAI-J GAS BY KANSAS C01vJMUNITIES
1. A similar schedule in the regular report calls for sales ofgas by communities of 10,000 population or more by separate states. In the schedule below
2. Communities" mean: Cities, towns, villages and cross-road communities served on other than standard rural rates.

COMMUNITY RESIDENTIAL
BTU Average

Content No. of
Per CF of Operating Customers

Line NANlE Population Gas Revenue MCF per month
No. (a) (b) (c) (d) (e) (f)

1 Subtotal from page 14 64,406,010 7,007,541 110,008
2 Ramona 25,656 2,679 47
3 Redfield 24,511 2,590 44
4 Savonburg 26,717 2,913 45
5 Scotsman Estates 12,204 1,033 30
6 Sedan 323,681 33,821 596
7 Shawnee 373,836 44,059 526
8 South Haven 74,658 7,640 143
9 Spring Hill 686,115 70,993 1,298
10 Stark 15,513 1,514 31
11 Strong City 116,768 11,939 225
12 Sycamore 20,297 2,058 39
13 Tampa 32,473 3,353 61
14 Thayer 3,421 355 6
15 Toronto 77,453 7,970 146
16 Tyro 51,389 J 5,132 102
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Annual Report of Atmos Energy Corporation

Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Operating Statistics per Annual Report Filing

Section 8H-1

Year Ending December 31, 2012

SALES OF NATURAL GAS BY KANSAS C01v1l\1UNITIES
1. A similar schedule in the regular report calls for sales of gas by communities of 10,000 population or more by separate states. In the schedule below
2. Communities" mean: Cities, towns, villages and cross-road communities served on other than standard rural rates.

COMNrUNITY RESIDENTIAL
BTU Average

Content No. of
Per CF of Operating Customers

Line NAME Population Gas Revenue MCF per month
No. (a) (b) (c) (d) (e) (t)
17 White City 121,266 13,132 211
18 Wilsey 42,358 4,431 77
19 Yates Center 366,522 38,549 667
20
21 Total Division 81* 66,800,848 7,261,702 114,302
22
23 * Divisions 82, 83, 84, & 85 have

24 been collapsed into Division 81

25
26
27
28 Hickok 17,183 1,965 29
29 Johnson City 483,202 59,178 700
30 Kendall 19,544 2,493 26
31 Manter 53,822 6,065 92
32 Syracuse 483,560 56,103 798
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Annual Report of Atmos Energy Corporation

Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Operating Statistics per Annual Report Filing

Section 8H-l

Year Ending December 31, 2012

SALES OF NATURAL GAS BY KANSAS CO:rvnvruNITIES
1. A similar schedule in the regular report calls for sales of gas by communities of 10,000 population or more by separate states. In the schedule below
2. Communities" mean: Cities, towns, villages and cross-road communities served on other than standard rural rates.

COrvnvruNITY RESIDENTIAL
BTU Average

Content No. of
Per CF of Operating Customers

Line NAME Population Gas Revenue MCF per month
No. (a) (b) (c) (d) (e) (f)
33 Ulysses 1,455,523 170,030 2,363
34 Total Southwest Kansas

35 Division 86 2,512,834 295,834 4,008
36
37
38
39 PUBLIC AUTHORITY
40
41
42 69,313,682 7,557,536 118,310
43
44 UNBILI.lED (542,733) (138,536) -
45
46 TOTAL KANSAS 68,770,949 7,419,000 118,310
47
48
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Annual Report ofAtmos Energy Corporation

Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Operating Statistics Per Annual Report Filing

Year Ended

Section 8H-2

December 31,2012

SALES OF NATURAL GAS BY KANSAS COMMUNITIES
3. If sales by all Kansas Communities are set forth fully in the regular report, the following schedule need not be prepared. In such case, merely make reference

to the page in the regular report where sales by Kansas Communities may be found,
46 The information below should be on the same basis as provided in the schedule on page 8 of this supplement except cents may be omitted in reporting

revenues, and the totals for the various accounts should agree with the amounts for those accounts shown on page 8.
COMlVlERCIAL INDUSTRIAL TOTAL

Average Average Average
No. of No. of No. of

Operating Customers Operating Customers Operating Customers
Revenue MCF per month Revenue MCF per month Revenue MCF per month Line

(g) (h) (i) U) (k) (1) (m) (n) (0) No.
16,675,498 2,096,326 8,372 490,735 84,538 92 81,572,243 9,188,405 118,472 1

7,132 559 8 - - - 32,788 3,238 55 2
1,777 139 2 - - - 26,288 2,729 46 3
5,659 394 7 - - - 32,376 3,307 52 4

- - - - - - 12,204 1,033 30 5
205,427 24,656 112 - - - 529,108 58,477 708 6

24,975 2,626 19 - - - 398,811 46,685 545 7
12,004 857 15 - - - 86,662 8,497 158 8

193,842 22,639 120 - - - 879,957 93,632 1,418 9
9,182 818 9 - - - 24,695 2,332 40 10

29,328 2,710 28 - - - 146,096 14,649 253 11
4,387 266 6 - - - 24,684 2,324 45 12

11,565 1,049 11 - - - 44,038 4,402 72 13

- - - - - - 3,421 355 6 14
11,789 870 14 - - - 89,242 8,840 160 15
10,492 885 11 - - - 61,881 6,017 113 16
16,776 1,389 18 - - - 138,042 14,521 229 17
4,299 397 4 - - - 46,657 4,828 81 18

Page 1 of3



Annual Report ofAtmos Energy Corporation

Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Operating Statistics Per Annual Report Filing

Year Ended

Section 8H-2

December 31,2012

SALES OF NATURAL GAS BY KANSAS COMJvruNITIES
3. If sales by all Kansas Communities are set forth fully in the regular report, the following schedule need not be prepared, In such case, merely make reference

to the page in the regular report where sales by Kansas Communities may be found.
4. The information below should be on the same basis as provided in the schedule on page 8 of this supplement except cents may be omitted in reporting

revenues, and the totals for the various accounts should agree with the amounts for those accounts shown on page 8~

COlv11v1ERCIAL INDUSTRIAL TOTAL
Average Average Average
No. of No, of No. of

Operating Customers Operating Customers Operating Customers
Revenue MCF per month Revenue MCF per month Revenue MCF per month Line

(g) (h) (i) G) (k) (I) (m) (n) (0) No.
123,665 12,551 102 - - - 490,187 51,100 769 19

20
17,347,797 2,169,131 8,858 490,735 84,538 92 84,639,380 9,515,371 123,252 21

22
23
24
25
26
27

5,653 658 4 - - - 22,836 2,623 119 28
231,988 31,971 90 2,153,471 472,879 131 2,868,661 564,028 837 29

6,281 598 6 4,866 996 1 30,691 4,087 33 30
10,251 1,255 6 - - - 64,073 7,320 191 31

288,003 .42,420 99 442,903 99,637 33 1,214,466 198,160 1,117 32
528,030 67,695 286 1,782,311 391,709 110 3,765,864 629,434 2,473 33

34
1,070,206 144,597 487 4,383,551 965,221 275 7,966,591 1,405,652 4,770 35

36
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Annual Report ofAtmos Energy Corporation

Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Operating Statistics Per Annual Report Filing

Year Ended

Section 8H-2

December 31, 2012

SALES OF NATURAL GAS BY KANSAS COMMUNITIES
3. If sales by all Kansas Communities are set forth fully in the regular report, the following schedule need not be prepared. In such case, merely make reference

to the page in the regular report where sales by Kansas Communities may be found.
4. The information below should be on the same basis as provided in the schedule on page 8 of this supplement except cents may be omitted in reporting

revenues, and the totals for the various accounts should agree with the amounts for those accounts shown on page 8~

COlv1MERCIAL INDUSTRIAL TOTAL
Average Average Average
No. of No. of No. of

Operating Customers Operating Customers Operating Customers
Revenue MCF per month Revenue MCF per month Revenue MCF per month Line

(g) (h) (i) U) (k) (1) (m) (n) (0) No.
37

1,553,656 215,138 548 38
39
40
41

18,418,003 2,313,728 9,345 4,874,286 1,049,759 367 94,159,627 11,136,161 128,570 42
43

(177,170) (40,537) - - - (719,903) (179,073) - 44
45

18,240,833 2,273,191 9,345 4,874,286 1,049,759 367 93,439,724 10,957,089 128,570 46
47
48
49
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Section 81

Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Operating Statistics per Annual Report Filing

Annual Report of Atmos Energy Corporation Year Ending December 31, 2013

1~

2.
3.

SALES OF NATURAL GAS BY RATE SCHEDULES - KANSAS OPERATIONS ONLY (FOR ALL COl\1PANIES)
Information called for below shall be given for each rate schedule (by number and title) and each special contract (by name of contracting party) ..
Provide a sub-heading and total for each gas service revenue account.
The average number of customers should be the number of bills rendered during the year divided by the number ofbilling periods during the year (e.g.

Line
No.

1
2

3
4

5
6
7
8
9

10
11

Number and Title ofRate Schedule or Name Holder of
Special Contract

(a)
RESIDENTIAL - Ale 480

Division 81

TOTAL
COMlVIERCIAL - Ale 481.1

MCF. Sold
@ F.

BTU content

(b)

10,557,466

10,557,466

Page 1 of3

Revenue
(c)

90,871,917

90,871,917

Average
Number of
Customers

(d)

119,649

119,649

MCFof
Sales per
Customer

(e)

88.2

88.2

Revenue
perMCF

sold
(t)

8.61

8.61



Annual Report ofAtmos Energy Corporation

Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Operating Statistics per Annual Report Filing

Section 81

Year Ending December 31,2013

SALES OF NATURAL GAS BY RATE SCHEDULES - KANSAS OPERATIONS ONLY (FOR ALL COIvIPANIES)
1~ Information called for below shall be given for each rate schedule (by number and title) and each special contract (by name of contracting party).
2. Provide a sub-heading and total for each gas service revenue account
3. The average number of customers should be the number of bills rendered during the year divided by the number of billing periods during the year (e.g.

MCF. Sold

@ F. Average MCFof Revenue
Number and Title of Rate Schedule or Name Holder of BTU content Number of Sales per perMCF

Line Special Contract Revenue Customers Customer sold
No. (a) (b) (c) (d) (e) (t)
12
13 Division 81 3,125,141 24,190,889 9,385 333.0 7.74
14
15
16
17
18 TOTAL 3,125,141 24,190,889 9,385 333.0 7.74
19 INDUSTRIAL, SMALL 481.3
20
21
22 Division 81 104,546 632,889 93 1,124.2 6.05
23
24
25
26
27
28 TOTAL 104,546 632,889 93 1,124.2 6.05
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Annual Report of Atmos Energy Corporation

Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Operating Statistics per Annual Report Filing

Section 8I

Year Ending December 31, 2013

SALES OF NATURAL GAS BY RATE SCHEDULES - KANSAS OPERATIONS ONLY (FOR ALL C01YlPANIES)
1. Information called for below shall be given for each rate schedule (by number and title) and each special contract (by name of contracting party) ..
2. Provide a sub-heading and total for each gas service revenue account.
3. The average number of customers should be the number ofbills rendered during the year divided by the number ofbilling periods during the year (e.g,

MCF.. Sold

@ F. Average MCFof Revenue
Number and Title of Rate Schedule or Name Holder of BTU content Number of Sales per perMCF

Line Special Contract Revenue Customers Customer sold
No~ (a) (b) (c) (d) (e) (t)
29 INDUSTRIAL, LARGE 481.4
30 NONE - - 0 0.0 0.00
31 TOTAL - - 0 0.0 0.00

32

33 IRRIGATION 481.5
34 GGS-SW (Southwest Total) 985,867 6,031,926 280 3,521.0 6.12
35 TOTAL 985,867 6,031,926 280 3,521.0 6.12

36
37 PUBLIC AUTHORITIES 482 270,101 1,967,493 I 545 495.6 7.28
38
39 TOTAL 270,101 1,967,493 I 545 495.6 7.28

40

41
42 TOTAL 15,043,121 123,695,114 129,952 115.8 8.22

43
44
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Annual Report ofAtmos Energy Corporation

Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Operating Statistics Per Annual Report Filing

Section 8J-1

Year Ending December 31, 2013

SAIJES OF NATURAL GAS BY KANSAS COMMUNITIES
1. A similar schedule in the regular report calls for sales of gas by communities of 10,000 population or more by separate states. In the schedule below

such information for the state ofKansas is to be listed for all communities served..
2. Communities" mean: Cities, towns, villages and cross-road communities served on other than standard rural rates.

COMMUNITY RESIDENTIAL
BTU Average

Content No~ of
Per CF of Operating Customers

Line NAlvlE Population Gas Revenue MCF per month
No. (a) (b) (c) (d) (e) (f)

1 Subtotal from page 14 84,333,419 9,617,103 107,356
2 Ramona 31,488 3,459 45
3 Redfield 25,817 2,955 33
4 Savonburg 31,338 3,679 37
5 Sedan 378,484 41,657 530
6 Shawnee 510,613 61,730 518
7 South Haven 93,891 10,251 132
8 Spring Hill 847,372 93,553 1,196
9 Stark 18,543 1,976 28
10 Strong City 141,057 14,519 223
11 Syracuse 562,700 61,071 748
12 Tampa 40,263 4,313 60
13 Thayer 2,376 281 3
14 Toronto 94,528 10,162 140
15 Tyro 59,190 6,335 89
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Annual Report ofAtmos Energy Corporation

Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Operating Statistics Per Annual Report Filing

Section 8J-1

Year Ending December 31, 2013

SALES OF NATURAL GAS BY KANSAS COMMUNITIES
1~ A similar schedule in the regular report calls for sales of gas by communities of 10,000 population or more by separate states. In the schedule below

such information for the state ofKansas is to be listed for all communities served.
2~ Communities" mean: Cities, towns, villages and cross-road communities served on other than standard rural rates.

CO:rvr:MUNITY RESIDENTIAL
BTU Average

Content No. of
Per CF of Operating Customers

Line NA1v1E Population Gas Revenue MCF per month
NOA (a) (b) (c) (d) (e) (f)
16 Ulysses 1,686,270 183,560 2,220
17 White City 147,114 16,222 201
18 Wilsey 53,018 5,907 70
19 Yates Center 454,410 50,922 624
20 Unincorporated Areas 3,151,642 311,440 5,398
21
22 Total Division 81* 92,663,533 10,501,094 119,649
23
24 * Divisions 82, 83, 84, & 85 have
25 been collapsed into Division 81
26
27 PUBLIC AUTHORITY
28
29
30 92,663,533 10,501,094 119,649
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Annual Report ofAtmos Energy Corporation

Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Operating Statistics Per Annual Report Filing

Section 8J-l

Year Ending December 31, 2013

SALES OF NATURAL GAS BY KANSAS COMIvrUNITIES
1. A similar schedule in the regular report calls for sales of gas by communities of 10,000 population or more by separate states. In the schedule below

such information for the state ofKansas is to be listed for all communities served.
29 Communities" mean: Cities, towns, villages and cross-road communities served on other than standard rural rates.

C01vUvIUNITY RESIDENTIAL
BTU Average

Content No. of
Per CF of Operating Customers

Line NA1v1E Population Gas Revenue MCF per month
No. (a) (b) (c) (d) (e) Cf)
31
32 WNA and Other (2,484,864)
33
34 UNBILLED 693,248 56,372 -
35
36 TOTAL KANSAS 90,871,917 10,557,466 119,649
37
38
39
40
41
42
43
44

45
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Annual Report ofAtmos Energy Corporation

Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Operating Statistics Per Annual Report Filing

Year Ended

Seetion 8J-2

December 31,2013

SALES OF NATURAL GAS BY KANSAS COM:MUNITIES
3. If sales by all Kansas Communities are set forth fully in the regular report, the following schedule need not be prepared. In such case, merely make reference

to the page in the regular report where sales by Kansas Communities may be found.
4. The information below should be on the same basis as provided in the schedule on page 8 ofthis supplement except cents may be omitted in reporting

revenues, and the totals for the various accounts should agree with the amounts for those accounts shown on page 8.
COMMERCIAL INDUSTRIAL TOTAL

Average Average Average
No. of No. of No. of

Operating Customers Operating Customers Operating Customers
Revenue MCF per month Revenue MCF per month Revenue MCF per month Line

(g) (h) (i) G) (k) (1) (m) (n) (0) No.
21,714,885 2,742,473 8,071 979,625 161,738 129 107,027,930 12,521,313 115,555 1

7,558 653 7 0 0 0 39,046 4~111 52 2
1,702 167 1 0 0 0 27,519 3,122 34 3
5,067 471 4 0 0 0 36,405 4,151 41 4

171,423 19,292 99 0 0 0 549,907 60,949 629 5
35,730 4,218 18 0 0 0 546,343 65,948 536 6
13,261 1,278 11 0 0 0 107,152 11,529 143 7

258,172 31,353 120 0 0 0 1,105,543 124,906 1,316 8
8,255 904 5 0 0 0 26,798 2,880 33 9

35,048 3,404 27 0 0 0 176,104 17,924 250 10
221,096 26,667 94 89,066 14,226 11 872,861 101,963 854 11

21,525 2,532 12 0 0 0 61,788 6,845 72 12
- 0 0 0 0 0 2,376 281 3 13

14,276 1,248 13 0 0 0 108,804 11,410 153 14
13,366 1,390 10 0 0 0 72,556 7,725 98 15

564,035 67,676 245 747,417 123,336 52 2)997,723 374,572 2,516 16
21,115 1)941 18 0 0 0 168,229 18,163 219 17

5,080 494 4 0 0 0 58,098 6,401 74 18
159,628 17,497 100 0 0 0 614,038 68,419 724 19

1,504,325 192,552 526 4,848,706 791,114 182 9,504,673 1,295,105 6,106 20
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Annual Report ofAtmos Energy Corporation

Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Operating Statistics Per Annual Report Filing

Year Ended

Section 8J-2

December 31,2013

SALES OF NATURAL GAS BY KANSAS COIv1l\illNITIES
3. Ifsales by all Kansas Communities are set forth fully in the regular report, the following schedule need not be prepared. In such case, merely make reference

to the page in the regular report where sales by Kansas Communities may be found.
4. The information below should be on the same basis as provided in the schedule on page 8 ofthis supplement except cents may be omitted in reporting

revenues, and the totals for the various accounts should agree with the amounts for those accounts shown on page 8.
COMMERCIAL INDUSTRIAL TOTAL

Average Average Average
No. of No. of No. of

Operating Customers Operating Customers Operating Customers
Revenue MCF per month Revenue MCF per month Revenue MCF per month Line

(g) (h) (i) G) (k) (1) (m) (n) (0) No~

21
24,775,546 3,116,210 9,385 6,664,815 1,090,413 373 124,103,894 14,707,717 129,407 22

23
24
25
26

1,967,493 270,101 545 27
28
29
30
31

(729,086) (3,213,950) 32
33

144,429 8,931 0 0 0 0 837,677 65~303 34
35

24,190,889 3,125,141 9,385 6,664,815 1,090,413 373 123,695,114 15,043,121 129,952 36
37
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Section 8K

Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Operating Statistics per Annual Report Filing

Annual Report ofAtmos Energy Corporation Year Ending December 31, 2014

SALES OF NATURAL GAS BY RATE SCHEDULES .. KANSAS OPERATIONS ONLY (FOR ALL COMPANIES)
1.. Information called for below shall be given for each rate schedule (by number and title) and each special contract (by name of contracting party).

2.. Provide a sub-heading and total for each gas service revenue account

3~ The average number of customers should be the number ofbills rendered during the year divided by the number of billing periods during the year (e.g.
12 if all are billed monthly).

MCF. Sold

@ F~ Average I MCFof r Revenue

Number and Title of Rate Schedule or Name Holder of BTU content Number of I Sales per I perMCF

Line I
Special Contract Revenue Customers Customer sold

No~ (a) (b) (c) (d) (e) (f)

1 IRESIDENTIAL - AlC 480

2

3

4 Division 81 11,184,798 106,503,815 120,266 I 93.0 I 9~52

8

9 TOTAL 11,184,798 106,503,815 120,266 I 93.0 I 9~52

10 ICOM1\1ERCIAL - AlC 481.1

11

12
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Section 8K

Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Operating Statistics per Annual Report Filing

Annual Report of Atmos Energy Corporation Year Ending December 31,2014

SALES OF NATURAL GAS BY RATE SCHEDULES - KANSAS OPERATrONS ONLY (FOR ALL COl\1PANIES)

1.. Information called for below shall be given for each rate schedule (by number and title) and each special contract (by name of contracting party).

2.. Provide a sub-heading and total for each gas service revenue account

3. The average number of customers should be the number ofbills rendered during the year divided by the number of billing periods during the year (e.g.
12 if all are billed monthly).

MCF~ Sold

@ F. Average I MCFof I Revenue

Number and Title of Rate Schedule or Name Holder of BTU content Number of I Sales per I perMCF

Line Special Contract Revenue Customers Customer sold

No~ (a) (b) (c) (d) (e) (f)

13 Division 81 3,343,826 28,799,994 9,286 360~1 8~61

14

18 TOTAL
I 3,343,826 i 28,799,994 1 9,286 I 360.1 I 8.61

19 IINDUSTRlAL, SMALL 481.3

20

21

22 IDiVision 81
I

86. 079 1 630,529 I 91 I 945.9 I 7.33

23

27
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Section 8K

Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Operating Statistics per Annual Report Filing

Annual Report of Atmos Energy Corporation Year Ending December 31, 2014

SALES OF NATURAl.J GAS BY RATE SCHEDULES - KANSAS OPERATIONS ONLY (FOR ALL CO:N1PANIES)

1. Information called for below shall be given for each rate schedule (by number and title) and each special contract (by name of contracting party).

2. Provide a sub-heading and total for each gas service revenue account.

3. The average number of customers should be the number of bills rendered during the year divided by the number ofbilling periods during the year (e.g.
12 if all are billed monthly).

MCF~ Sold

@ F.

I
Average MCFof I Revenue

BTU content Number of Sales per perMCF

-- Revenue Customers Customer sold

(b) (c) (d) (e) (f)

86,079 630,529 91 945.9 7~33

Number and Title of Rate Schedule or Name Holder of

Line I Special Contract

No~ (a)

28 TOTAL

29 INDUSTRIAL, LARGE 481.4

30 NONE

31 TOTAL

32

33 IRRIGATION 481.5

34 Division 81

35 TOTAL

36
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813,978

5,505,339

5,505,339

282

282
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6~76

6.76



Section 8K

Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Operating Statistics per Annual Report Filing

Annual Report of Atmos Energy Corporation Year Ending December 31, 2014

SALES OF NATURAL GAS BY RATE SCHEDULES - KANSAS OPERATIONS ONLY (FOR ALL COrvIPANIES)
1. Information called for below shall be given for each rate schedule (by number and title) and each special contract (by name of contracting party),

2. Provide a sub ...heading and total for each gas service revenue account.

3~ The average number of customers should be the number of bills rendered during the year divided by the number ofbilling periods during the year (e.g.
12 if all are billed monthly).

MCF. Sold

@ F. Average I MCFof I Revenue

Number and Title ofRate Schedule or Name Holder of BTU content Number of I Sales per I perMCF

Line I Special Contract -- Revenue Customers Customer sold

No~ I (a) (b) (c) I (d) I (e) I (f)

37 PUBLIC AUTHORITIES 482 256,238 2,191,941 I 5321 481.7 I 8.55

38

39 TOTAL 256,238 2,191,941 I 532 I 481~7 I 8.55

40

41

42
1

TOTAL
1

15,684,919 1 143,631,618 1 130,457 I 120~2 I 9.16

43

44
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Annual Report ofAtmos Energy Corporation

Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Operating Statistics Per Annual Report Filing

Year Ending

Section 8L-I

December 31,2014

SALES OF NATURAL GAS BY KANSAS COMMUNITIES
1. A similar schedule in the regular report calls for sales of gas by communities of 10,000 population or more by separate states. In the schedule below such

information for the state of Kansas is to be listed for all communities served.
2. Communities" mean: Cities, towns, villages and cross-road communities served on other than standard rural rates.

COMMUNITY RESIDENTIAL
BTU Average

Content No. of
Per CF of Operating Customers

Line NANIE Population Gas Revenue MCF per month
No .. (a) (b) (c) (d) (e) (f)

1 Subtotal from page 14 94,346,243 9,922,675 105,997
2 Ramona 34,192 3,407 44
3 Redfield 20,246 2,101 24
4 Savonburg 29,332 3,139 32
5 Sedan 382,624 38,769 482
6 Severy 16,933 1,349 35
7 Shawnee 609,886 67,181 543
8 South Haven 93,002 9,175 123
9 Spring Hill 875,171 87,716 1,161
10 Stark 19,569 1,978 25
11 Strong City 159,815 15,166 219
12 Syracuse 567,074 52,456 717
13 Tampa 43,241 4,197 59
14 Thayer 646 60 1
15 Toronto 94,954 9,214 132
16 Tyro 56,620 5,532 79
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Annual Report ofAtmos Energy Corporation

Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Operating Statistics Per Annual Report Filing

Section 8L-l

Year Ending December 31, 2014

SALES OF NATURAL GAS BY KANSAS COMMUNITIES
1. A similar schedule in the regular report calls for sales of gas by communities of 10,000 population or more by separate states. In the schedule below such

information for the state ofKansas is to be listed for all communities served.
2~ Communities" mean: Cities, towns, villages and cross-road communities served on other than standard rural rates.

COMMUNITY RESIDENTIAL
BTU Average

Content No. of
Per CF of Operating Customers

Line NA1v1E Population Gas Revenue MCF per month
No. (a) (b) (c) (d) (e) (t)
17 Ulysses 1,707,088 158,705 2,133
18 White City 158,077 15,969 187
19 Wilsey 50,533 4,966 65
20 Yates Center 485,940 50,395 597
21 Unincorpoarted Areas 6,642,088 687,861 7,611
22

23 Total Division 81 106,393,274 11,142,011 120,266
24
25 PUBLIC AUTHORITY
26
27 106,393,274 11,142,011 120,266
28
29 NOT ASSIGNED 13,048 34 -
30 UNBILLED 97,493 42,753 -
31
32 TOTAL KANSAS I 106,503,815 11,184,798 120,266
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Annual Report of Atmos Energy Corporation

Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Operating Statistics Per Annual Report Filing

Year Ending

Section 8L~1

December 31,2014

SALES OF NATURAL GAS BY KANSAS COlvITvfUNITIES
1. A similar schedule in the regular report calls for sales of gas by communities of 10,000 population or more by separate states. In the schedule below such

information for the state of Kansas is to be listed for all communities served.
2. Communities" mean: Cities, towns, villages and cross-road communities served on other than standard rural rates.

COlvITvfUNITY RESIDENTIAL
BTU Average

Content No, of
Per CF of Operating Customers

Line NAME Population Gas Revenue MCF per month
No~ (a) (b) (c) (d) (e) (1)
33
34
35
36

37
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Annual Report of Atmos Energy Corporation

Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Operating Statistics Per Annual Report Filing

Year Ended

Section 8L~2

December 31, 2014

SALES OF NATURAL GAS BY KANSAS COMMUNITIES
3. If sales by all Kansas Communities are set forth fully in the regular report}' the following schedule need not be prepared. In such case, merely make reference

to the page in the regular report where sales by Kansas Communitiesmay be found.
4. The information below should be on the same basis as provided in the schedule on page 8 of this supplement except cents may be omitted in reporting

revenues, and the totals for the various accounts should agree with the amounts for those accounts shown on page 8.
COrvnvfERCIAL INDUSTRIAL TOTAL

Average Average Average
No. of No. of No. of

Operating Customers Operating Customers Operating Customers
Revenue MCF per month Revenue MCF per month Revenue MCF per month Line

(g) (h) (i) CD (k) (1) (m) (n) (0) No.
Subtotal from page 15 24,325,429 2~826,147 7,854 213,663 22,323 84 11R,885,335 12,771,145 113,935 1
Ramona 6,440 467 6 a 0 0 40,632 3~874 50 2
Redfield 1,495 139 1 0 0 a 21,741 2~240 25 3
Savonburg 2,922 203 3 0 0 0 32,254 3,342 35 4

[Sedan 182,318 18,762 95 0 0 0 564,942 57~531 577 5
Severy 3~991 263 4 0 0 0 20,924 1,612 39 6
Shawnee 49,313 5,341 21 0 0 0 659,199 72,522 564 7
SouthHaven 11,022 916 9 0 0 0 104,024 10~091 132 8
Spring Hill 286,445 32,358 116 0 0 0 1,161,616 120,074 1,277 9
Stark 6,077 635 3 0 0 0 25,646 2,613 28 10
Strong City 40~O10 3,581 28 0 0 0 199,825 1R,747 247 11
Syracuse 167,804 15,746 89 0 0 0 734,878 68,202 806 12
Tampa 24,284 2,642 12 0 0 0 67,525 6,839 71 13
Thayer 0 0 0 0 0 0 646 60 1 14
Toronto 14,462 1,178 12 0 a 0 109,416 10,392 144 15
Tyro 16;266 1,627 9 0 0 0 72,886 7,159 88 16
Ulysses 466,490 45,074 222 548,192 81,137 26 2,721,770 284,916 2~381 17
"White City 23,801 2,014 18 0 0 0 181,878 17,983 205 18
Wilsey 6,022 546 4 0 0 0 56,555 5,512 69 19
Yates Center 177,203 18,081 99 0 0 0 663,143 68,476 696 20
Unincorporated Areas 2,894,608 346,606 681 5,374,013 796,597 263 14,910,709 1,831,064 8,555 21

22
28;t706,402 3,322,326 9,286 6,135,868 900,057 373 141,235,544 15,364,394 129,925 23

24
PUBLIC AUTHORITY 2,191,941 256,238 532 25

26
28,706,402 3~322,326 9,286 6~135,868 900,057 373 143,427,485 15,620,632 130,457 27

28
NOT ASSIGNED 15,843 1 - - - - 28,891 35 0 29

Page 1 of2



Annual Report of Atmos Energy Corporation

Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Operating Statistics Per Annual Report Filing

Year Ended

Section 8L-2

December 31, 2014

UNBILLED

TOTAL KANSAS

SALES OF NATURAL GAS BY KANSAS CO:MJv11JNITIES
3. If sales by all Kansas Communities are set forth fully in the regular report, the following schedule need not be prepared, In such case, merely make reference

to the page in the regular report where sales by Kansas Communities may be found.
4. The information below should be on the same basis asprovided in the schedule on page 8 of this supplement except cents may be omitted in reporting

revenues, and the totals for the various accounts should agree with the amounts for those accounts shown on page 8.
COIv1JV1ERCIAL INDUSTRIAL TOTAL

Average Average Average
No. of No. of No. of

Operating Customers Operating Customers Operating Customers
Revenue MCF per month Revenue MCF per month Revenue MCF per month Line

(g) (h) (i) CD (k) (1) (m) (n) (0) No.
77~749 21,499 - - M - 175,242 64,252 0 30

31
28,799,994 3,343,826 9,286 6,135,868 900,057 373 143,631,618 15,684,919 130,457 32

33
34
35
36
37

Page 2 of2



en
m
o
-I
s
Z
to



Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Test Year and Pro-forma Income Statements
Test Year Ending March 31, 2015, As Adjusted

Line Total Pro-forma Adjusted
No. Description Total (1) with Allocations Source

(a) (b) (c) Cd)
1 Net Margin $ 58,235,898 $ 57,803,256 Section 17
2
3 O&MExpense $ 20,941,337 $ 20,228,963 WP 9-1
4 Depreciation Expense 10,632,979 10,550,751 Section 10
5 Taxes Other than Income Taxes 8,008,682 7,284,846 Section 11
6 Interest on Customer Deposits 2,654 2,597 Section 14C
7 Income Taxes (629,427) 7,936,029 Section lIB
8 Total Expense (Sum of Lines 3 - 7) $ 38,956,226 $ 46,003,187
9

10 Net Operating Income (Sum of Lines 1 - 8) $ 19,279,672 $ 11,800,070
11
12 Other Income (Expenses)
13 Other Income (Expenses) $ (375,307) $ (375,307) WP 9-8

Interest Expense (other than Customer

14 Deposits) 4,934,754 5,333,113 WP 9-8
15 -
16 Net Income (Line 10 - Line 13 - Line 14) $ 14,720,226 $ 6,842,264

17
18 Note:
19 1. Data source for amounts shown in Column (b) is WP 9...8.

Section 9



Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Operation and Maintenance Expenses
Test Year Ending March 31, 2015, As Adjusted

Section 9
WP9-1

IS-I - IS-6; IS-14 - IS-16

Line Account
Number Number Description Source Total Kansas

(a) (b) (c) (d)
1 752 Gas Wells Expenses $ 10,200
2 759 Other Expense

3 814 Operations Supervision and Engineering
4 815 Maps and Records

5 816 Wells Expense 477,933
6 818 Compressor Station Expense

7 819 Compressor Station Fuel and Power 105,466
8 824 Other Expenses 16,994

9 825 Storage Well Royalties 72,520

10 830 Maintenance Supervision and Engineering

11 831 Maintenance of Structures and Improvements

12 832 Maintenance of Reservoirs and Wells 1,881

13 834 Maintenance of Compressor Station Equipment 6,693

14 835 Maintenance of Measuring and Regulating Station Equipment 938

15 836 Maintenance of Purification Equipment
16 841 Operation Labor and Expense 40,128

17 842 Rents

18 850 Operation Supervision and Engineering

19 853 Compressor Station Labor and Expenses

20 854 Gas for Compressor Station Fuel

21 856 Mains Expense 849
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Line
Number

22
23
24
25
26
27
28
29
30
31
32
33
34

35
36
37
38
39

Account
Number

(a)
857
860
863
864
870
871

871.1
874
875

876
877
878
879
880
881
885
886
887

Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Operation and Maintenance Expenses
Test Year Ending March 31, 2015, As Adjusted

Description
(b)

Measuring & Regulating Station Equipment
Rents
Maintenance Supervision and Engineering
Transmission-Maintenance of compressor station equipment
Supervision & Engineering
Load Dispatching & Odorization
Load Dispatching & Odorization - Supervising
Mains & Service Expenses
Measurement & Regulation Station Expenses - General
Measurement & Regulation Station Expenses - Industrial
Measurement & Regulation Station Expenses - City Gate
Meter & House Regulation Expenses
Customer Installations Expenses
Other Expenses
Rents
Supervision & Engineering
Structures - Improvements
Mains

Page 2 ofS

Source
(c)

Section 9
WP 9-1

18-1 - 18-6; 18-14 - 18-16

Total Kansas
(d)

5,094

44
950,447

15,544
2,138

3,676,753
57,843

25,908
523,756
111,386
360,512

68,644
258,584

8,308
161,839



Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Operation and Maintenance Expenses
Test Year Ending March 31, 2015, As Adjusted

Section 9

WP 9-1
18-1 - 18-6; 18-14 - 18-16

Line Account
Number Number Description Source Total Kansas

(a) (b) (c) (d)
40 888 Maintenance of Compressor Station Equipment

41 889 Measurement & Regulation Station Equipment - General 84,887
42 890 Maintenance of Measurement & Regulation Station 1,601

Equipment - Industrial

43 891 Maintenance of Measurement & Regulation Station 231
Equipment - City Gate

44 892 Services 6,201
45 893 Meter & House Regulators 6,269

46 894 Other Equipment

47 901 Supervision 46,806
48 902 Meter Reading Expenses 759,670

49 903 Customer Records & Collection Expenses 81,207
50 904 Uncollectible Accounts 872,410

51 905 Miscellaneous Customer Accounts Expenses 8,595
52 907 Supervision 169
53 908 Customer Assistance Expenses 35,549
54 909 Informational Advertising 7,682

55 910 Miscellaneous Customer Service Expenses 66,688
56 911 Supervision 117,839

57 912 Demonstrating and Selling 23,816
58 913 Promotional Advertising Expenses
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Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Operation and Maintenance Expenses
Test Year Ending March 31, 2015, As Adjusted

Section 9
WP 9-1

IS-l - 18-6; I8-14 ~ IS-16

Line Account
Number Number Description Source Total Kansas

(a) (b) (c) (d)
59 916 Miscellaneous Sales Expenses
60 920 Administrative and General Salaries 78,651
61 921 Office Supplies & Expense 13,716
62 922 Administrative Expense Transfer - Credit 9,255,524
63 923 Outside Services 123,826
64 924 Property Insurance 116,298
65 925 Injuries and Damages 28,083
66 926 Employee Welfare and Pensions 1,924,532
67 927 Franchise requirements 1,831
68 928 Regulatory Commission Expense 263,547
69 930~2 Miscellaneous General Expense 46,682
70 931 Rents -
71 Total Operation and Maintenance Expense (Sum of Lines 1 - 70) $ 20,932,713
72 -
73 Allocation of Division 030 WP 9-8 $ 8,624
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Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Operation and Maintenance Expenses
Test Year Ending March 31, ·2015, As Adjusted

Section 9
WP 9-1

18-1 - 18-6; IS-14 - 18-16

Line Account
Number Number Description Source Total Kansas

(a) (b) (c) (d)
74
75 Adjustments to Operation & Maintenance Expenses
76 Labor Expense Adjustment WP9-2 $ 115,799 18-1
77 Benefits Expense Adjustment WP9-3 43,817 18-2
78 AGA Dues Adjustment WP9-4 (8,078) 18-3
79 Charitable Donations Adjustment WP9-5 47,005 18-4
80 Rate Case Expense Adjustment WP9-6 (263,547) IS-5
81 Miscellaneous Expense Adjustment WP9-7 (494,534) 18-6
82 WP 9-9-1,

Pension/Post Retirement Benefits Adjustment WP 9-9-2 (82,452) 18-14
83 Advertising Expense Adjustment WP 9-10 (64,612) IS-16
84 Chamber of Commerce Dues Adjustment WP 9-12 (5,773) IS-15
85 Total Adjustments (Sum of Lines 76 thru 84) $ (712,374)
86
87 Total Adjusted Operation and Maintenance Expenses (Line

71 + Line 73 + Line 85) $ 20,228,963

88
89 Source: O&M Expenses by Account for TYE ended March 31, 2015 .xlsx
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Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Detail Trial Balance ..Income and Expense Account Per Book Activity
Test Year Ending March 31, 2015

Section 9
WP 9-1-1

Line
No, Account

(a)
1 4030
2 4060
3 4074
4 4081
5 4091
6 4101
7 4190
8 4210
9 4261
10 4263
11 4264
12 4265
13 4270
14 4280
15 4281
16 4300
17 4310
18 4320
19 4800
20 4805
21 4811
22 4812
23 4813
24 4815
25 4820
26 4825
27 4870
28 4880
29 4893
30 4950
31 7520

Account Description
(b)

Depreciation Expense
Amortization of gas plant acquisition adjustments
Regulatory Credits
Taxes other than income taxes, utility operating income
Income taxes, utility operating income
Provision for deferred income taxes
Interest and dividend income
Miscellaneous nonoperating income
Donations
Penalties
Civic, Political and Related
Other deductions
Interest on long-Term debt
Amortization of debt discount and expense
Amortization of loss on reacquired debt
Interest on debt to associated companies
Other interest expense
Allowance for borrowed funds used during construction
Residential sales
Unbilled Residential Revenue
Commercial Revenue-Banner
IndustriillFlevenue-Banner
Irrigation Revenue-Banner
Unbilled Comm Revenue
Other Sales to Public Authorities
Unbilled Public Authority Revenue
Forfeited discounts
Miscellaneous service revenues
Revenue-Transportation Distribution
Other gas revenues
Gas wells expenses

Division 030
Division 002 Division 012 ColoradolKansas Kansas

GeneralOffice Customer Support General Office Direct Grand Total
(c) (d) (e) Cf) (g)

$ (0) $ 0 $ (0) $ 10,268,707 $ 10,268,707
364,271 364,271

0 - - (2,295) (2,295)
487,253 0 0 8,008,682 8,495,936

68,239,672 (252,759) (932,069) (79,319) 66,975,525
(54,448,358) 234,567 1,751,982 5,064,364 (47,397,445)

(0) - - (42,227) (42,227)
(0) - - (563,657) (563,657)

(7,220) 7,220 - 78,691 78,691
(0) - - 450 450
(0) - - 38,389 38,389

(75,080) 75,079 (0) 115,341 115,341
(0) - - 4,657,681 4,657,681
0 - - 55,148 55,148

(0) - - 82,109 82~109

(0) - - 57,981 57~981

(0) - - 108,623 108,623
(24,134) (24,134)

(94,699,462) (94,699,462)
1,940,924 1,940,924

(25,486,412) (25,486,412)
(401,233) (401,233)

(5,449,791) (5,449,791)
512,430 512,430

(1,857,676) (1,857,676)
51,101 51,101

(394,572) (394,572)
(627,376) (627,376)

(5~402,652) (5,402,652)
(821,281) (821,281)

10,200 10,200
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Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Detail Trial Balance - Income and Expense Account Per Book Activity
Test Year Ending March 31, 2015

Section 9
WP 9-1-1

541

(c) (d) (e)

Division 030
Division 002 Division 012 Colorado/Kansas

GeneralOffice Customer Support General Office
Line
No.

32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54
55
56
57
58
59
60
61
62

Account
(a)

8001
8010
8040
8050
8051
8052
8053
8054
8055
8057
8058

8059
8060
8081
8082
8120
8140
8160
8190
8240
8250
8320
8340
8350
8410
8560
8570
8580
8640
8700
8710

Account Description
(b)

Intercompany Gas Well-head Purchases
Natural gas field line purchases
Natural gas city gate purchases
Other purchases
PGA for Residential
PGA for Commercial
PGA for Industrial
PGA for Public Authorities
PGA for Irrigation Sales
PGA for Transportation Sales
Unbilled PGA Cost
PGA Offset to Unrecovered Gas Cost
Exchange gas
Gas withdrawn from storage-Debit
Gas delivered to storage-Credit
Gas used for other utility operations-Credit
Storage-Operation supervision and engineering
Wells expenses
Compressor station fuel and power
Storage-Other expenses
Storage well royalties
Maintenance of reservoirs and wells
Maintenance of compressor station equipment
Maintenance of measuring and regulating station equipment
Other storage expenses-Operation labor and expenses
Mains expenses
Transmission-Measuring and regulating station expenses
Transmission and compression of gas by others
Transmission-Maintenance of compressor station equipment
Distribution-Operation supervision and engineering
Distribution load dispatching

Page 2 of4

730

300,144 3,837 2,085,535

Kansas
Direct

(t)
(318,480)
914,995

60,003,178
(5,080)

54,256,259
16,497,895

280,246
1,257,790
4,468,600

134,042
(2,494,730)

(79,340,590)
(105,992)

18,814,139
(19,448,913)

(54,441)

477,933
105,466

16,994
72~520

1~881
6,693

938
40,128

849
5,094

19,541,184
44

950,447
15,544

Grand Total
(g)
(318,480)
914,995

60,003,178
(5,080)

54,256,259
16,497,895

280,246
1,257,790
4,468,600

134,042
(2,494,730)

(79,340,590)
(105,992)

18,814,139
(19,448,913)

(54,441)
541

477,933
105,466

16,994
72,520

1,881
6,693

938
40,128

1,579
5,094

19,541,184
44

3,339,964
15,544



Section 9

Atmos Energy Corporation
WP 9-1-1

Kansas Distribution System Filing Requirements
Detail Trial Balance - Income and Expense Account Per Book Activity

Test Year Ending March 31, 2015
Division 030

Line Division 002 Division 012 Colorado/Kansas Kansas
No. Account Account Description General Office Customer Support General Office Direct Grand Total

(a) (b) (c) (d) (e) (f) (g)
63 8711 Odorization - - - 2,138 2,138
64 8740 Mains and Services Expenses 107,805 7,349 69,538 3,676,753 3,861,444
65 8750 Distribution-Measuring and regulating station expenses - - - 57,843 57,843
66 8770 Distribution-Measuring and regulating station expenses-City gate check statio! - - - 25,908 25,908
67 8780 Meter and house regulator expenses 2,004 - 61 523,756 525,822
68 8790 Customer installations expenses - - - 111,386 111,386
69 8800 Distribution-Other expenses 8,967 1,161 1,811 360,512 372,451
70 8810 Distribution-Rents - - - 68,644 68,644
71 8850 Distribution-Maintenance supervision and engineering 1,007 - - 258,584 259,592
72 8860 Distribution-Maintenance of structures and improvements - - - 8~308 8,308
73 8870 Distributi on-Maint of mains - - - 161~839 161,839
74 8890 Maintenance ofmeasuring and regulating station equipment-General - - - 84,887 84,887
75 8900 Maintenance ofmeasuring and regulating station equipment-Industrial - - 14 1,601 1~615

76 8910 Maintenance ofmeasuring and regulating station equipment-City gate check st - - - 231 231
77 8920 Maintenance of services - - - 6,201 6,201
78 8930 Maintenance ofmeters and house regulators - - - 6,269 6,269
79 9010 Customer accounts-Operation supervision 463 6,176,264 435 46,806 6,223,969
80 9020 Customer accounts-Meter reading expenses 9 - 17 759,670 759,696
81 9030 Customer accounts-Customer records and collections expenses 43,116 23,145,987 2,051,398 81,207 25,321,707
82 9040 Customer accounts-Uncollectible accounts - - - 872,410 872,410
83 9050 Customer accounts-Miscellaneous customer accounts - - - 8,595 8,595
84 9070 Customer service-Supervision - - - 169 169
85 9080 Customer service-Operating assistance expense - - - 35,549 35,549
86 9090 Customer service-Operating informational and instructional advertising expen~ - - - 7,682 7,682
87 9100 Customer service-Miscellaneous customer service 3,476 74,545 - 66,688 144,709
88 9110 Sales-Supervision - - - 117,839 117,839
89 9120 Sales-Demonstrating and selling expenses 4,632 - 2,378 23,816 30,825
90 9130 Sales-Advertising expenses - - 9,419 - 9,419
91 9200 A&G-Administrative & general salaries (17,287~297) 4,080,829 (45,084) 78~651 (13,172,902)
92 9210 A&G-Office supplies & expense 19,161,065 11,062,527 82,365 13,716 30,319,674
93 9220 A&G-Administrative expense transferred-Credit (78,626,079) (59,767,473) (5,672,447) 9,255,524 (134,810,475)
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Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Detail Trial Balance - Income and Expense Account Per Book Activity
Test Year Ending March 31,2015

Section 9
VIP 9-1-1

Line
No. Account Account Description

Division 002
General Office

Division 030
Division 012 ColoradolKansas

Customer Support General Office
Kansas
Direct Grand Total

Source: Income and Expense Accounts_TYE Ended 3-31-2015 .xlsx

(d) (e)
624,394 337~527

130,168 (28,582)
850 147,236

12,596,836 907,946

94
95
96
97
98
99
100
101
102
103
104

105
106

(a)
9230
9240
9250
9260
9270
9280
9301
9302
9310
9320

(b)
A&G-Outside services employed
A&G-Property insurance
A&G-Injuries & damages
A&G-Employee pensions and benefits
A&G-Franchise requirements
A&G-Regulatory commission expenses
A&G-General advertising expense
Miscellaneous general expenses
A&G-Rents
A&G-Maintenance of general plant
Total (Sum of Lines 1 - 103)

(c)
7,073,952

132,024
16,197,070
32,346,002

18,900
.4,360 19

4,619,051
5,031,262 1,817,333

506,149 45,374
$ 3,845,621 $ 64,108 $
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64,976
70

834,525 $

(f)
123,826
116,298
28,083

1,924,532
1,831

263,547

46,682

(9~114,378) $

(g)
8,159,699

349,908
16,373,239
47,775,316

1,831
282,447

4,379
4,730,709
6,848~665

551,524
(4,370,125)



Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Analysis of Account 922 Activity
Test Year Ending March 31, 2015

Section 9
WP 9-1-2

Division 012 Division 030
Line Division 002 Customer Colorado/Kansas Kansas
No. Account Sub Account Sub Account Description General Office Support General Office Direct Grand Total

(a) (b) (c) (d) (e) (f) (g) (h)
1 9220 09341 Admin & General Expenses $ - $ - $ (5,992,005) $ 3,535,462 $ (2,456,543)

2 9220 40001 Billed to West Tex Div (6,660,885) (5,863,218) - - (12,524,103)
3 9220 40002 Billed to COIKS Div (5,693,976) (4,751,529) - - (10,445,505)

4 9220 40003 Billed to LA Div (7,604,955) (6,765,649) - ... (14,370,604)
5 9220 40004 Billed to Mid St Div (8,794,441) (6,487,737) - ... (15,282,178)
6 9220 40007 Billed to Nonutilities (1,728,706) - - - (1,728,706)
7 9220 40008 Billed to Mid-Tex Div (30,984,375) (30,998,364) - - (61,982,739)
8 9220 40009 Billed to MS Div (6,317,547) (4,900,976) - - (11,218,523)
9 9220 40010 Billed to Atmos Pipeline Div (10,841,195) ... - - (10,841,195)
10 9220 41101 Billed from Accounting - - 1,269,170 - 1,269,170

11 9220 41103 Billed from Customer Service Center - - 4,762,160 - 4,762,160

12 9220 41105 Billed from Gas Control - - 733,372 - 733,372

13 9220 41106 Billed from Govt Affairs - - 292,211 - 292,211

14 9220 41107 Billed from HR - - 605,709 - 605,709

15 9220 41108 Billed from HR Other - - 1,232,293 - 1,232,293

16 9220 41109 Billed from IT - - 1,856,259 - 1,856,259

17 9220 41112 Billed from Investor Relations .. - 72,865 - 72,865

18 9220 41113 Billed from Legal - - 371,654 - 371,654
19 9220 41114 Billed from Corp Secretary - - 291,126 - 291,126
20 9220 41115 Billed from Planning & Budget - - 144,073 - 144,073

21 9220 41116 Billed from Rates - - 211,895 - 211,895
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Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Analysis of Account 922 Activity
Test Year Ending March 31, 2015

Section 9

WP 9-1-2

Division 012 Division 030
Line Division 002 Customer ColoradolKansas Kansas
No. Account Sub Account Sub Account Description General Office Support General Office Direct Grand Total

(a) (b) (c) (d) (e) (1) (g) (h)
22 9220 41117 Billed from Purchasing - - 154,137 ... 154~ 137
23 9220 41119 Billed from Treasury - ... 150,606 - 150,606
24 9220 41120 Billed from Risk Mgmt - - 1,295,653 ... 1,295,653
25 9220 41121 Billed from Management Committee - - 225,123 ... 225,123
26 9220 41123 Billing for Overhead Capitalized - - (3,918,809) - (3,918,809)
27 9220 41126 Billed from Utility Operations Coune - - 3,005 - 3,005
28 9220 41131 Billing for esc O&M - - (4,762,160) 2,555,134 (2,207,026)
29 9220 41132 Billing for SS O&M - - (5,363,787) 3,164,928 (2,198,859)
30 9220 41138 Billed from Regulated Ops Support - - 693,003 - 693,003
31 Total Account 9220 Activity (Sum of Lines 1 - 30) $ (78,626,079) $ (59,767,473) $ (5,672,447) $ 9,255,524 $ (134,810,475)

32

33 Source: Account 9220 Activity_TYE 3-31-2015.xlsx
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Section 9
WP 9-2

18-1
Atmos Energy Corporation

Kansas Distribution System Filing Requirements
Labor Expense Adjustment

Test Year Ending March 31,2015

Administrative & General Offices

Note:
1. The fiscal year 2015 merit increase occurred on October 1,2014; therefore, the test year includes six (6) months ofthe merit increase. The annual increase
of3% has been reduced to reflect only an additional six (6) months ofthe increase [i.e., (3% / 12 months) x 6:= 1.5%].

(g)

Source

18-1

WP 9-2-2

115,799

224,977

Total

$

(£)=2:(b) thru (e)

13,296 $

25~831

51.470/0

(a)

21,103 $
51.47%

10,862 $

(b)

$12,171

23,645 $
51.47%

(a)

(c) (d) (e)

Division 002 Division 012 Division 030
General Customer ColoradolKansas
Office Support General Office

$79,471

154,398 $
51.47%

(b)

Total
Kansas
Direct

$ 1O,293~189 $ 38,636,174 $ 33,025,509 $ 2,917,758 $ 84,872,630 WP 9-2-1
1.500/0 1.50% 1.50% 1.50% 1.50% Budget

$ 10,447,587 $ 39~215,716 $ 33,520,892 $ 2,961,525 $ 86,145,720
$ 154,398 $ 579,543 $ 495,383 $ 43,766 $ 1,273,089

100.00% 4.08% 4.26% 59.020/0 Section 12

$

$

Description

Allocations:
(a) Allocations - Composite - Section 12
(b) Allocations - Customers - Section 12

Total Labor Expense Adjustment (Line 9 *Line 10)

Increase Allocated to Kansas (Line 6 *Line 7)
3 Year Average Expense Rate

(a)
Computation ofLabor Expense Adjustment

Gross Labor - Test Year (Before Allocations)
Percentage ofFY2015 Budgeted Merit Increase (1)

1
2

3
4
5 Gross Labor with Annualized Merit Increase (Line 2 + Line 6)
6 Amount of Increase (Line 2 * Line 3)
7 Allocation to Kansas

8
9
10
11
12

13
14
15
16
17
18
19
20

Line
No.



Section 9

Atmos Energy Corporation WP 9-2-1

Kansas Distribution System Filing Requirements
GIL Labor Analysis - Sub Accounts 01000, 01001, 01003, 01006, 01008, 01009

Test Year Ending March 31,2015

Division 002 Division 012 Division 030
Line Kansas General Customer ColoradolKansas
No. Account Description Sub Accounts Direct Office Support General Office Grand Total

(a) (b) (c) Cd) (e) (f) (g)
1 Summary

01001,01003,
2 Capitalized Labor: CWIP and Sub Accounts 01009 $ 5,553,346 $ 11,463,320 $ 3,510,810 $ 1,757,079 $ 22,284,555
3 Undistributed Stores 1630 - 104,108 - 43,615 147,723
4 Below the Line 4264, 4265 - 215,398 - - 215,398

01000, 01006,

5 O&M Labor Expense 01008 4,739,843 26~853~348 29,514,700 1,117,064 62,224,954
6 Total Gross Labor Summary (Sum ofLines 2 - 5) $ 10,293,189 $ 38,636,174 $ 33,025,509 $ 2,917,758 $ 84,872,630

7
8 Above amounts include the following reclassification:

9 Divisions 002 and 012 Labor Expense to Capital (WP 9-2-5) $ 10,102,336 $ 2,906,192

10
11 Detail
12 CWIP 1070 1000 $ - $ 74,587 $ - $ - $ 74,587
13 CWIP 1070 1001

14 CWIP 1070 1009 194,416 31,167 42,092 184,632 452,306
15 Undistributed Stores 1630 1000 105,795 43,400 149,195
16 Undistributed Stores 1630 1008 (1,687) 215 (1,472)
17 Below the Line 4264 1000 210,762 210,762
18 Below the Line 4264 1008 4,636 4,636
19 Below the Line 4265 1000
20 Below the Line 4265 1008
21 O&M Expense 7010-9320 1000 4,721,186 36,669,238 32,255,523 1,089,752 74,735,700
22 O&M Expense 7010~9320 1001 5,358,930 1,329,818 562,526 1,572,448 8,823,721
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Atmos Energy Corporation
Kansas Distribution System Filing Requirements

GIL Labor Analysis - Sub Accounts 01000, 01001, 01003, 01006, 01008, 01009
Test Year Ending March 31, 2015

Section 9
WP 9-2-1

Division 002 Division 012 Division 030

Line Kansas General Customer ColoradolKansas

No. Account Description Sub Accounts Direct Office Support General Office Grand Total

(a) (b) (c) (d) (e) (f) (g)
23 O&M Expense 7010-9320 1003
24 O&M Expense 7010-9320 1006 5,048 3,277 27,596 35,921

25 O&M Expense 7010-9320 1008 13,609 208,581 165~369 (284) 387,274

26 O&M Expense 70 1O~9320 1009
27 Total Gross Labor Detail (Sum of Lines 12 - 26) $ 10,293,189 $ 38,636,174 $ 33,025,509 $ 2,917,758 $ 84,872,630

28
29 Source: Relied 9-2-1 Labor Sub AccountsTYE 3-31-2015.xlsx
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Section 9

Atmos Energy Corporation WP 9-2-2

Kansas Distribution System Filing Requirements
Kansas Three Year Average Labor Expense Rate

Labor Sub Accounts 01000, 01001, 01003, 01006, 01008, 01009
Twelve Months Ended March 31, 2013, March 31, 2014 and March 31, 2015

Division 002 Division 012 Division 030 Division 080
Line Kansas General Customer ColoradolKansas Kansas Allocation
No~ Direct Office Support General Office Administration Total Factor Source

(a) (b) (c) (d) (e) (t) (g) (h) (i)
1 12 Months Ended March 31,2013
2 O&M Labor Expense $ 3,907,055 $ 24,639,567 $ 18,865,667 $ 1,083,280 $ 427,380 $ 48,922,950 WP 9-2-4, Ln 5

3 Gross Labor $ 8,819,004 $ 36,648,288 $ 26,134,024 $ 2,659,922 $ 776,333 $ 75,037,570 WP 9-2-4, Ln 6
4
5 FY2013 Allocation 100.00% 4.09% 4.25% 57.46% 100~OO% FY2013 Factors
6
7 Kansas Expense $ 3,907,055 $ 1,007,758 $ 801,791 $ 622,453 $ 427,380 $ 6,766,437 49~27%

8 Kansas Gross Labor $ 8,819,004 $ 1,498,915 $ 1,110,696 $ 1,528,391 $ 776,333 $ 13,733,339
9
10 12 Months Ended March 31,2014
11 O&M Labor Expense $ 4,631,406 $ 26,661,301 $ 26,225,050 $ 1,094,534 $ 137,783 $ 58,750,073 WP 9-2-3, Ln 5

12 Gross Labor $ 9,570,648 $ 37,634,344 $ 30,160,522 $ 2,807,576 $ 249,627 $ 80,422,717 WP 9-2-3, Ln 6
13
14 FY2014 Allocation 100.00% 4.19% 4.27% 58.990/0 100.00% FY2014 Factors
15
16 Kansas Expense $ 4,631,406 $ 1,117,108 $ 1,119,810 $ 645,666 $ 137,783 $ 7,651,772 53.36%

17 Kansas Gross Labor $ 9,570,648 $ 1,576,879 $ 1,287,854 $ 1,656,189 $ 249,627 $ 14,341,198
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Section 9

Atmos Energy Corporation WP 9-2-2

Kansas Distribution System Filing Requirements
Kansas Three Year Average Labor Expense Rate

Labor Sub Accounts 01000, 01001, 01003, 01006, 01008, 01009
Twelve Months Ended March 31, 2013, March 31, 2014 and March 31, 2015

Division 002 Division 012 Division 030 Division 080
Line Kansas General Customer ColoradolKansas Kansas Allocation
No. Direct Office Support General Office Administration Total Factor Source

(a) (b) (c) (d) (e) (f) (g) (h) (i)
18
19 12 Months Ended March 31, 2015
20 O&M Labor Expense $ 4,739,843 $ 26,853,348 $ 29,514,700 $ 1,117,064 $ - $ 62,224,954 WP 9-2-1, Ln 5

21 Gross Labor $ 10,293,189 $ 38,636,174 $ 33,025,509 $ 2,917,758 $ - $ 84,872,630 WP 9-2-1, Ln 6
22
23 FY2015 Allocation* 100.000/0 4.08% 4~26% 59.02% 100.00% FY20 15 Factors
24
25 Kansas Expense $ 4,739,843 $ 1,095,617 $ 1,257,326 $ 659,291 $ - $ 7,752,077 51.69%

26 Kansas Gross Labor $ 10,293,189 $ 1,576,356 $ 1,406,887 $ 1,722,061 $ - $ 14,998,492
27
28 3 Year Average Kansas Expense Rate
29 O&M Labor Expense $ 4,426,101 $ 1,073,494 $ 1,059,642 $ 642~470 $ 188~388 $ 7,390,096 51.47%

30 Gross Labor $ 9,560,947 $ 1,550,717 $ 1,268,479 $ 1,635,547 $ 341,987 $ 14,357,676
31 O&M Labor Percent 46.29% 69.23% 83.54% 39.28% 55.09%
32
33 * See Section 12 Allocations
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Section 9

Atmos Energy Corporation
WP 9-2-3

Kansas Distribution System Filing Requirements
GfL Labor Analysis - Sub Accounts 01000, 01001, 01003, 01006, 01008, 01009

Test Year Ending March 31, 2014

Division 002 Division 012 Division 030 Division 080
Line Kansas General Customer Colorado/Kansas Kansas
NOA Account Description Sub Accounts Direct Office Support General Office Administration Grand Total

(a) (b) (c) (d) (e) (f) (g) (h)
SummillY

01001, 01003,
2 Capitalized Labor: CWIP and Sub Accounts 01009 $ 4,939,243 $ 10,591,300 $ 3,935,472 $ 1)669,069 $ 111,844 $ 21,246,928
3 Undistributed Stores 1630 - 114,167 - 43,973 - 158,140
4 Below the Line 4264, 4265 - 267,576 - - - 267,576

01000, 01006,
5 O&M Labor Expense 01008 4,631,406 26,661,301 26,225,050 1,094,534 137,783 58,750,073
6 Total Gross Labor Summary(Sum ofLines 2 - 5) $ 9,570,648 $ 37,634,344 $ 30,160,522 $ 2,807,576 $ 249,627 $ 80,422,717
7
8 Above amounts include the following reclassification:
9 Divisions 002 and 012 Labor Expense to Capital $ 9,544,498 $ 3,434,373

10
11 Detail
12 CWIP 1070 1000 $ 74,587 $ 74,587
13 CWIP 1070 1001
14 CWIP 1070 1009 $ 188,198 57,648 $ 36,650 $ 190,677 473,173
15 Undistributed Stores 1630 1000 113,180 43,865 157,045
16 Undistributed Stores 1630 1008 987 108 1,095
17 Below the Line 4264 1000 271,980 271,980
18 Below the Line 4264 1008 (4,404) (4,404)
19 Below the Line 4265 1000
20 Below the Line 4265 1008
21 O&M Expense 7010-9320 1000 4,415,587 35,889,429 29,226,386 1,050,455 $ 155,584 70,737,441
22 O&M Expense 7010-9320 1001 4,751,044 989,154 464,449 1,478,392 111)844 7,794,883
23 O&M Expense 7010-9320 1003
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Atmos Energy Corporation
, Kansas Distribution System Filing Requirements

GIL Labor Analysis - Sub Accounts 01000, 01001, 01003, 01006, 01008, 01009
Test Year Ending March 31, 2014

Section 9
WP 9-2-3

Division 002 Division 012 Division 030 Division 080
Line Kansas General Customer Colorado/Kansas Kansas
No~ Account Description Sub Accounts Direct Office Support General Office Administration Grand Total

(a) (b) (c) (d) (e) (t) (g) (h)
24 O&M Expense 7010-9320 1006 170,276 28,139 27 24,160 222,603
25 O&M Expense 7010-9320 1008 45,542 213,643 433,010 19,919 (17,801) 694,314
26 O&M Expense 7010-9320 1009
27 Total Gross Labor Detail (Sum of Lines 12 - 26) $ 9,570,648 $ 37,634,344 $ 30,160,522 $ 2,807,576 $ 249,627 $ 80,422,717

28
29 Source: Labor Sub-Accounts TYE 3-31-2014~xlsx
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Section 9

Atmos Energy Corporation WP 9-2-4

Kansas Distribution System Filing Requirements
GIL Labor Analysis - Sub Accounts 01000, 01001, 01003, 01006, 01008, 01009

For Twelve Months Ended March 31, 2013

Division 012 Division 030 Division 080
Line Kansas Division 002 Customer Colorado/Kansas Kansas
No. Account Description Sub Accounts Direct General Office Support General Office Administration Grand Total

(a) (b) (c) (d) (e) (f) (g) (h)
1 Summary

Capitalized Labor: CWIP and 01001,01003,

2 Sub Accounts 01009 $ 4,911,948 $ 11,855,615 $ 7,268,357 $ 1,583,984 $ 348,952 $ 25,968,856
3 Undistributed Stores 1630 - (112,073) - (7,342) - (119,414)
4 Below the Line 4264, 4265 - 265,179 - - - 265,179

O&M Labor Expense 01000, 01006,
5 01008 3,907,055 24,639,567 18,865,667 1,083,280 427,380 48,922,950
6 Total Gross Labor Summary (Sum ofLines 2 - 5) $ 8,819,004 $ 36,648,288 $ 26,134,024 $ 2,659,922 $ 776,333 $ 75,037,570

7
8 Above amounts include the following reclassification:
9 Divisions 002 and 012 Labor Expense to Capital $ 8,814,572 $ 3,091,993

10
11 Detail

12 CWIP 1070 1000 $ 74,587 $ 74,587
13 CWIP 1070 1009 $ 65,927 8,649 $ 187,944 $ 179,248 $ 86,566 528,335
14 Undistributed Stores 1630 1000 (113,921) (6,610) (120,530)

15 Undistributed Stores 1630 1008 1,848 (732) 1,116
16 Below the Line 4264 1000 264,555 264,555
17 Below the Line 4264 1008 624 624
18 Below the Line 4265 1000

19 Below the Line 4265 1008

20 O&M Expense 7010-9320 1000 3,270,130 33,330,653 21,801,240 1,011,395 426,643 59,840,061
21 O&M Expense 7010-9320 1001 4,846,022 2,957,806 3,988,420 1,404,735 262,386 13,459,369
22 O&M Expense 7010-9320 1003
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Atmos Energy Corporation
Kansas Distribution System Filing Requirements

GIL Labor Analysis - Sub Accounts 01000, 01001, 01003, 01006, 01008, 01009
For Twelve Months Ended March 31, 2013

Section 9
WP 9-2-4

Division 012 Division 030 Division 080
Kansas Division 002 Customer ColoradolKansas Kansas
Direct General Office Support General Office Administration Grand Total

(c) (d) (e) (f) (g) (h)
620,058 152,501 92,586 76,022 941,168

16,867 (29,015) 63,834 (4,137) 737 48,286

$ 8~819.,OO4 $ 36~648~288 $ 26,134,024 $ 2,659,922 $ 776,333 $ 75,037,570

(a) (b)
23 O&M Expense 7010-9320 1006
24 O&M Expense 7010-9320 1008
25 O&M Expense 7010-9320 1009
26 Total Gross Labor Detail (Sum ofLines 12 - 25)

==============================================:::::::::===========
27
28 Source: Labor Sub-Accounts TYE 3-31-2013~xlsx

Line
No. Account Description Sub Accounts
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Section 9

Atmos Energy Corporation WP 9-2-5

Kansas Distribution System Filing Requirements

General Office and Customer Support Gross Labor Expense Recapitalization - Used for the Determination of Gross Labor
Expense/Capitalization Percentages

For O&M Expense Accounts (701-932) with Gross Labor Sub Accounts 01000,01001,01003,01006,01008,01009
For Twelve Months Ended March 31, 2015, March 31, 2014 and March 31, 2013

Line Cost Total O&M O&M Gross O&M Capitalization Expense
No. Division Center Expense Capitalized Labor Rate Adjustment (1) Adjusted Expense

(a) (b) (c) (d) (e) (t) (g) (h)
1 Twelve Months Ended March 31,2015
2 002 1101 $ 478,912 $ - $ 478,912 70.650/0 $ (338,332) $ 140,580
3 002 1106 390,112 - 390,112 59.170/0 (230,832) 159,281
4 002 1107 400,297 - 400,297 70.650/0 (282,794) 117,503
5 002 1108 377,181 - 377,181 80.00% (301,745) 75,436
6 002 1110 98,871 - 98,871 45.22% (44,710) 54,161
7 002 1112 98,566 - 98,566 14.53% (14,319) 84,247
8 002 1114 284,862 - 284,862 28.29% (80,576) 204,286
9 002 1116 202,446 - 202,446 2.41% (4,874) 197,572
10 002 1117 140,873 - 140,873 57.34% (80,771) 60,102
11 002 1118 407,744 - 407,744 43.46% (177,206) 230,538
12 002 1119 494,113 - 494,113 70.65% (349,071) 145,042
13 002 1120 556,016 - 556,016 19~90% (110,669) 445,347
14 002 1121 565,447 - 565,447 90.91 % (514,075) 51,372
15 002 1123 249,514 - 249,514 0.00% - 249,514
16 002 1125 767,332 - 767,332 0.00% - 767,332
17 002 1126 387,994 - 387,994 70.65% (274,102) 113,892
18 002 1128 1,254,298 - 1,254,298 2.50% (31,357) 1,222,940
19 002 1129 396,839 - 396,839 2.00% (7,937) 388,902
20 002 1130 636,914 - 636,914 56.330/0 (358,790) 278,124
21 002 1131 110,188 - 110,188 0.000/0 - 110,188
22 002 1132 346,725 - 346,725 0.00% - 346,725
23 002 1133 706,728 - 706,728 0.00% - 706,728
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Section 9

Atmos Energy Corporation WP 9-2-5

Kansas Distribution System Filing Requirements

General Office and Customer Support Gross Labor Expense Recapitalization - Used for the Determination of Gross Labor
Expense/Capitalization Percentages

For O&M Expense Accounts (701-932) with Gross Labor Sub Accounts 01000,01001,01003,01006,01008,01009
For Twelve Months Ended March 31, 2015, March 31, 2014 and March 31, 2013

Line Cost TotalO&M O&M Gross O&M Capitalization Expense
No. Division Center Expense Capitalized Labor Rate Adjustment (1) Adjusted Expense

(a) (b) (c) (d) (e) (f) (g) (h)
24 002 1134 1,278,413 - 1,278,413 35.71 % (456,576) 821,837
25 002 1135 1,928,251 285,662 2,213,912 29.14% (561,802) 1,366,448
26 002 1137 2,836,520 294,711 3,131,231 23.97% (680,049) 2,156,471
27 002 1141 489,518 - 489,518 0.00% - 489,518
28 002 1144 645,052 - 645,052 0.00% - 645,052
29 002 1145 257,244 - 257,244 0.000/0 - 257,244
30 002 1150 382,889 - 382,889 55.560/0 (212,716) 170,173
31 002 1153 597,088 - 597,088 0.000/0 - 597,088
32 002 1154 1,620,673 - 1,620,673 72.360/0 (1,172,689) 447,984
33 002 1155 85,789 3,471 89,260 0.000/0 - 85,789
34 002 1159 234,320 - 234,320 0.000/0 - 234,320
35 002 1161 319,245 - 319,245 70.650/0 (225,534) 93,711
36 002 1164 342,260 52,438 394,698 17.00% (58,184) 284,076
37 002 1165 895,338 499,268 1,394,606 4.170/0 (37,306) 858,032
38 002 1167 257,151 113,483 370,634 20.00% (51,430) 205,721
39 002 1171 179,032 - 179,032 72.36% (129,544) 49,488
40 002 1201 1,012,030 - 1,012,030 70.65% (714,959) 297,071
41 002 1205 354,029 - 354,029 70.65% (250,107) 103,922
42 002 1209 248,246 - 248,246 0.00% - 248,246
43 002 1225 167,441 - 167,441 71.02% (118,921) 48,520
44 002 1229 206,231 - 206,231 20.00% (41,246) 164,984
45 002 1401 777,545 - 777,545 0.00% - 777,545
46 002 1403 603,015 - 603,015 70.65% (426,006) 177,009
47 002 1405 1,059,081 - 1,059,081 0.00% - 1,059,081
48 002 1407 589,221 - 589,221 29.29% (172,558) 416,664
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Section 9

Atmos Energy Corporation WP 9-2-5

Kansas Distribution System Filing Requirements

General Office and Customer Support Gross Labor Expense Recapitalization- Used for the Determination of Gross Labor
Expense/Capitalization Percentages

For O&M Expense Accounts (701-932) with Gross Labor Sub Accounts 01000,01001,01003,01006,01008,01009
For Twelve Months Ended March 31, 2015, March 31, 2014 and March 31, 2013

Line Cost TotalO&M O&M Gross O&M Capitalization Expense
No. Division Center Expense Capitalized Labor Rate Adjustment (1) Adjusted Expense

(a) (b) (c) Cd) (e) (f) (g) (h)
49 002 1408 810,346 - 810,346 0.00% - 810,346
50 002 1414 784,665 - 784,665 O~OO% - 784,665
51 002 1415 158,963 - 158,963 0.00% - 158,963
52 002 1501 2,429,420 - 2,429,420 50~O7% (1,216,434) 1,212,987
53 002 1503 343,581 - 343,581 0.00% - 343,581
54 002 1504 170,522 - 170,522 70~65% (120,467) 50,055
55 002 1505 126,974 - 126,974 0.00% - 126,974
56 002 1508 443,030 - 443,030 0.00% - 443,030
57 002 1821 313,898 - 313,898 0.00% - 313,898
58 002 1822 189,367 - 189,367 0.00% - 189,367
59 002 1823 332,123 - 332,123 0.00% - 332,123
60 002 1825 248,689 - 248,689 0.00% - 248,689
61 002 1826 205,039 - 205,039 0.00% - 205,039
62 002 1827 252,993 - 252,993 0.00% - 252,993
63 002 1828 96,571 - 96,571 0.000/0 - 96,571
64 002 1832 55,385 - 55,385 0.000/0 - 55,385
65 002 1833 100,855 - 100,855 0.000/0 - 100,855
66 002 1835 847,539 - 847,539 0.00% - 847,539
67 002 1836 237,666 - 237,666 O~OO% - 237,666
68 002 1837 692,793 80,785 773,578 0.00% - 692,793
69 002 1838 549,425 - 549,425 0.00% - 549,425
70 002 1839 201,457 - 201,457 0.00% - 201,457
71 002 1901 27,834 - 27,834 0.00% - 27,834
72 002 1913 544,365 - 544,365 46~60% (253,648) 290,717
73 012 1156 1,753,898 330,472 2,084,370 12.64% (221,676) 1,532,222

Page 3 of 12



Atmos Energy Corporation
Kansas Distribution System Filing Requirements

General Office and Customer Support Gross Labor Expense Recapitalization - Used for the Determination of Gross Labor
Expense/Capitalization Percentages

For O&M Expense Accounts (701-932) with Gross Labor Sub Accounts 01000,01001,01003,01006,01008,01009
For Twelve Months Ended March 31, 2015, March 31, 2014 and March 31, 2013

Line Cost TotalO&M O&M Gross O&M Capitalization Expense
No. Division Center Expense Capitalized Labor Rate Adjustment (1) Adjusted Expense

(a) (b) (c) (d) (e) (f) (g) (h)

74 012 1212 13,467,036 - 13,467,036 19.36% (2,606,989) 10,860,047
75 012 1213 982,146 - 982,146 0.00% - 982,146
76 012 1214 553,875 - 553,875 0.000/0 - 553,875
77 012 1215 3,790,053 2,902 3,792,955 0.000/0 - 3,790,053
78 012 1224 1,213,047 - 1,213,047 0.00% - 1,213,047
79 012 1226 370,719 - 370,719 06000/0 - 370,719
80 012 1227 2,153,877 229,152 2,383,029 3.60% (77,527) 2,076,350
81 012 1228 8,011,701 - 8,011,701 0.00% - 8,011,701
82 012 1901 124,540 - 124,540 0.00% - 124,540
83 Total T11E 3/31/15 $ 69 j301,988 $ 1,892,344 $ 71,194,332 $ (13,008,528) $ 56,293,460

84

85 Twelve Months Ended March 31,2015 Division 012 and 002 Totals:

86 Division 012 $ 32,420,891 $ 32,983,418 $ (2,906,192) $ 29,514,700

87 Division 012 % Capitalized Overhead: -8.96%

88
89 Division 002 $ 36,881,096 $ 38,210,914 $ (10,102,336) $ 26,778,760

90 Division 002 % Capitalized Overhead: -27.39%

91

92
93 Twelve Months Ended March 31,2014

94 002 1001 $ 48,695 $ - $ 48,695 61.90% $ (30,141) $ 18,555
95 002 1101 448,518 - 448,518 68~69% (308,066) 140,452
96 002 1106 343,335 - 343,335 58.69% (201,488) 141,847
97 002 1107 395,565 - 395,565 68~69% (271,695) 123,870
98 002 1108 350,279 - 350,279 80.00% (280,223) 70,056
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Section 9

Atmos Energy Corporation WP 9-2-5

Kansas Distribution System Filing Requirements

General Office and Customer Support Gross Labor Expense Recapitalization - Used for the Determination of Gross Labor
Expense/Capitalization Percentages

For O&M Expense Accounts (701-932) with Gross Labor Sub Accounts 01000,01001,01003,01006,01008,01009
For Twelve Months Ended March 31, 2015, March 31, 2014 and March 31, 2013

Line Cost TotalO&M O&M Gross O&M Capitalization Expense
No. Division Center Expense Capitalized Labor Rate Adjustment (1) Adjusted Expense

(a) (b) (c) (d) (e) (f) (g) (h)
99 002 1110 95,991 - 95,991 45~O6% (43,253) 52,738
100 002 1112 78,308 - 78,308 16.41% (12,847) 65,461
101 002 1114 293,475 - 293,475 29.990/0 (88,001) 205,474
102 002 1116 196,550 - 196,550 2.62% (5,140) 191,410
103 002 1117 135,112 - 135,112 58.570/0 (79,138) 55,975
104 002 1118 401,081 - 401,081 43.460/0 (174,310) 226,771
105 002 1119 521,169 - 521,169 68.69% (357,967) 163,202
106 002 1120 561,088 - 561,088 21.120/0 (118,496) 442,592
107 002 1121 550,072 - 550,072 90.63% (498,525) 51,548
108 002 1123 294,933 - 294,933 0.00% - 294,933
109 002 1125 726,317 - 726,317 0.00% - 726,317
110 002 1126 492,758 - 492,758 68~69% (338,452) 154,306
111 002 1128 1,179,505 19,982 1,199,487 2.81% (33,174) 1,146,331
112 002 1129 448,327 - 448,327 2.00% (8,967) 439,361
113 002 1130 573,358 - 573,358 55.21 % (316,541) 256,817
114 002 1131 106,979 - 106,979 0.00% - 106,979
115 002 1132 389,417 - 389,417 0.00% - 389,417
116 002 1133 679,785 - 679,785 0.00% - 679,785
117 002 1134 1,240,969 11,981 1,252,949 35.71% (443,203) 797,766
118 002 1135 1,955,791 189,161 2,144,952 26.760/0 (523,288) 1,432,502
119 002 1137 2,625,889 156,719 2,782,608 28.290/0 (742,850) 1,883,039
120 002 1141 475,694 - 475,694 0.000/0 - 475,694
121 002 1144 599,110 4,766 603,876 0.000/0 - 599,110
122 002 1145 261,350 13,609 274,959 0.000/0 - 261,350
123 002 1150 371,166 - 371,166 55.560/0 (206,204) 164,963
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Section 9

Atmos Energy Corporation WP 9-2-5

Kansas Distribution System Filing Requirements

General Office and Customer Support Gross Labor Expense Recapitalization - Used for the Determination of Gross Labor
Expense/Capitalization Percentages

For O&M Expense Accounts (701-932) with Gross Labor Sub Accounts 01000,01001,01003,01006,01008,01009
For Twelve Months Ended March 31, 2015, March 31, 2014 and March 31, 2013

Line Cost TotalO&M O&M Gross O&M Capitalization Expense
No. Division Center Expense Capitalized Labor Rate Adjustment (1) Adjusted Expense

(a) (b) (c) (d) (e) (t) (g) (h)
124 002 1153 575,872 - 575,872 0.00% - 575,872
125 002 1154 1,564,569 - 1,564,569 70.02% (1,095,564) 469,005
126 002 1155 - 203 203 0.00%
127 002 1159 225,739 - 225,739 0.00% - 225,739
128 002 1161 257,151 - 257,151 68.69% (176,625) 80,526
129 002 1165 2,190,960 482,995 2,673,954 4.17% (91,290) 2,099,670
130 002 1171 164,944 2,823 167,767 70.020/0 (115,500) 49,445
131 002 1201 950,856 - 950,856 68.690/0 (653,098) 297,757
132 002 1205 343,717 - 343,717 68.690/0 (236,083) 107,634
133 002 1209 211,184 - 211,184 0.000/0 - 211,184
134 002 1225 161,961 - 161,961 71.020/0 (115,029) 46,932
135 . 002 1229 191,176 - 191,176 20.00% (38,235) 152,941
136 002 1401 737,859 - 737,859 0.00% - 737,859
137 002 1403 557,592 - 557,592 68.690/0 (382,984) 174,608
138 002 1405 1,046,974 - 1,046,974 O~OO% - 1,046,974
139 002 1407 550,215 - 550,215 29.29% (161,134) 389,081
140 002 1408 780,332 - 780,332 0.00% - 780,332
141 002 1414 770,299 - 770,299 0.00% - 770,299
142 002 1415 202,231 - 202,231 0.00% - 202,231
143 002 1501 2,230,674 - 2,230,674 47.44% (1,058,266) 1,172,408
144 002 1503 333,028 - 333,028 0.00% - 333,028
145 002 1504 158,622 - 158,622 68.69% (108,950) 49,672
146 002 1505 121,475 - 121,475 0.00% - 121,475
147 002 1508 405,588 2,685 408,273 0.00% - 405,588
148 002 1821 304,518 - 304,518 0.00% - 304,518
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Section 9

Atmos Energy Corporation WP 9-2-5

Kansas Distribution System Filing Requirements

General Office and Customer Support Gross Labor Expense Recapitalization - Used for the Determination of Gross Labor
Expense/Capitalization Percentages

For O&M Expense Accounts (701-932) with Gross Labor Sub Accounts 01000,01001,01003,01006,01008,01009
For Twelve Months Ended March 31, 2015, March 31, 2014 and March 31, 2013

Line Cost TotalO&M O&M Gross O&M Capitalization Expense
No~ Division Center Expense Capitalized Labor Rate Adjustment (1) Adjusted Expense

(a) (b) (c) (d) (e) (t) (g) (h)
149 002 1822 185,115 - 185,115 0.00% - 185,115
150 002 1823 313,585 200 313,785 0.00% - 313,585
151 002 1825 240,879 - 240,879 0.00% - 240,879
152 002 1826 151,486 - 151,486 0.00% - 151,486
153 002 1827 189,610 - 189,610 0.00% - 189,610
154 002 1828 107,509 - 107,509 0.00% - 107,509
155 002 1829 27,113 - 27,113 0.00% - 27,113
156 002 1832 72,145 - 72,145 0.000/0 - 72,145
157 002 1833 97,138 - 97,138 0.000/0 - 97,138
158 002 1835 733,770 - 733,770 O~OO% - 733,770
159 002 1836 189,407 - 189,407 0.000/0 - 189,407
160 002 1837 672,634 113,725 786,359 0.000/0 - 672,634
161 002 1838 534,087 - 534,087 O~OO% - 534,087
162 002 1839 203,309 678 203,987 0.000/0 - 203,309
163 002 1901 49,600 (10,373) 39,227 O~OO% - 49,600
164 002 1903 (10,551) - (10,551) O~OO% - (10,551)
165 002 1913 496,252 - 496,252 46.30% (229,771) 266,481
166 012 1156 1,618,880 239,635 1,858,514 13.33% (215,851) 1,403,029
167 012 1212 13,902,642 11,296 13,913,939 22.69% (3,154,877) 10,747,766
168 012 1213 1,023,082 813 1,023,896 0.00% - 1,023,082
169 012 1214 534,603 - 534,603 0.00% - 534,603
170 012 1215 3,533,744 - 3,533,744 0.00% - 3,533,744
171 012 1224 691,793 - 691,793 0.00% - 691,793
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Atmos Energy Corporation
Kansas Distribution System Filing Requirements

General Office and Customer Support Gross Labor Expense Recapitalization - Used for the Determination of Gross Labor
Expense/Capitalization Percentages

For O&M Expense Accounts (701-932) with Gross Labor Sub Accounts 01000,01001,01003,01006,01008,01009
For Twelve Months Ended March 31, 2015, March 31, 2014 and March 31, 2013

Section 9
WP 9-2-5

Cost TotalO&M O&M Gross O&M Capitalization Expense
Division Center Expense Capitalized Labor Rate Adjustment (1) Adjusted Expense

(a) (b) (c) Cd) (e) (f) (g) (h)
012 1226 870,381 - 870,381 06000/0 - 870,381
012 1227 1,883,874 201,286 2,085,160 3.38% (63,646) 1,820,228
012 1228 5,534,440 11,419 5,545,858 0600% - 5,534,440
012 1901 65,985 - 65,985 O~OO% - 65,985

Total TME 3/31/14 $ 65,790,635 $ 1,453,603 $ 67,244,238 $ (12,978,871) $ 52,811,763

Division 002 $ 36,131,212 $ 37,120,366 $ (9,544,498) $ 26,586,713

Division 002 % Capitalized Overhead -26.420/0

Twelve Months Ended March 31,2013
002 1001 $ 589,894 $ - $ 589,894 61.900/0 $ (365,124) $ 224,770
002 1101 660,153 - 660,153 61.900/0 (408,612) 251,541
002 1106 228,797 - 228,797 59693% (137,112) 91,686
002 1107 381,742 - 381,742 61.90% (236,285) 145,457
002 1108 313,687 - 313,687 80~OO% (250,950) 62,737
002 1110 92,843 - 92,843 49.97% (46,396) 46,448
002 1111 49,045 - 49,045 62~26% (30,534) 18,510

Line
No.

172
173
174
175
176

177
178
179

180
181
182

183
184
185
186
187
188
189
190
191
192

Twelve Months Ended March 31, 2014 Division 012 and 002 Totals:
Division 012 $ 29,659,423 $ 30,123,872

Division 012 % Capitalized Overhead

Page 8 of 12

$ (3,434,373) $ 26,225,050
-11.58%



Section 9

Atmos Energy Corporation WP 9-2-5

Kansas Distribution System Filing Requirements

General Office and Customer Support Gross Labor Expense Recapitalization - Used for the Determination of Gross Labor
Expense/Capitalization Percentages

For O&M Expense Accounts (701-932) with Gross Labor Sub Accounts 01000,01001,01003,01006,01008,01009
For Twelve Months Ended March 31, 2015, March 31, 2014 and March 31, 2013

Line Cost TotalO&M O&M Gross O&M Capitalization Expense
No. Division Center Expense Capitalized Labor Rate Adjustment (1) Adjusted Expense

(a) (b) (c) (d) (e) (f) (g) (h)
193 002 1112 86,357 - 86,357 16.24% (14,026) 72,330
194 002 1114 281,639 - 281,639 26.91% (75,786) 205,852
195 002 1116 190,099 - 190,099 5.70% (10,836) 179,264
196 002 1117 130,682 - 130,682 51.600/0 (67,437) 63,244
197 002 1118 341,576 - 341,576 40.260/0 (137,523) 204,052
198 002 1119 500,932 - 500,932 61.900/0 (310,059) 190,873
199 002 1120 549,092 - 549,092 22.58% (124,002) 425,090
200 002 1121 527,168 - 527,168 90.30% (476,016) 51,152
201 002 1123 296,510 4,824 301,334 0.00% - 296,510
202 002 1125 683,372 - 683,372 0.00% - 683,372
203 002 1126 551,891 15,887 567,777 61.90% (341,601) 210,290
204 002 1128 909,646 159,431 1,069,077 6.88% (62,538) 847,107
205 002 1129 440,638 - 440,638 2.00% (8,813) 431,825
206 002 1130 550,627 - 550,627 54.81% (301,819) 248,809
207 002 1131 97,512 - 97,512 0.00% - 97,512

208 002 1132 372,498 - 372,498 0.00% - 372,498
209 002 1133 650,183 5,594 655,777 0.00% - 650,183
210 002 1134 1,006,095 189,872 1,195,966 44.64% (449,149) 556,945
211 002 1135 1,248,664 827,139 2,075,803 11.52% (143,825) 1,104,839

212 002 1137 2,367,909 156,668 2,524,577 27.420/0 (649,265) 1,718,644

Page 9 of 12



Section 9

Atmos Energy Corporation WP 9-2-5

Kansas Distribution System Filing Requirements

General Office and Customer Support Gross Labor Expense Recapitalization - Used for the Determination of Gross Labor
Expense/Capitalization Percentages

For O&M Expense Accounts (701-932) with Gross Labor Sub Accounts 01000,01001,01003,01006,01008,01009
For Twelve Months Ended March 31, 2015, March 31, 2014 and March 31, 2013

Line Cost TotalO&M O&M Gross O&M Capitalization Expense
No~ Division Center Expense Capitalized Labor Rate Adjustment (1) Adjusted Expense

(a) (b) (c) (d) (e) (f) (g) (h)
213 002 1139 73,435 2,880 76,314 36.84% (27,055) 46,380
214 002 1141 467,113 - 467,113 0.00% - 467,113
215 002 1144 666,018 33,093 699,111 0.00% - 666,018
216 002 1145 183,566 86,123 269,689 O~OO% - 183,566
217 002 1146 130,929 217,606 348,535 46.32% (60,641) 70,288
218 002 1150 359,020 - 359,020 54~95% (197,264) 161,756
219 002 1153 523,156 43,908 567,064 0.000/0 - 523,156
220 002 1154 1,524,360 257 1,524,618 64.560/0 (984,076) 540,284
221 002 1155 - 1,242 1,242 0.000/0
222 002 1159 216,762 - 216,762 o.oox - 216,762
223 002 1161 248,282 - 248,282 61~90% (153,678) 94,604
224 002 1165 911,792 1,059,127 1,970,920 14.000/0 (127,651) 784,141
225 002 1171 183,787 - 183,787 64.560/0 (118,647) 65,140
226 002 1201 1,008,799 - 1,008,799 61~90% (624,411) 384,388
227 002 1205 180,129 - 180,129 61~90% (111,494) 68,636
228 002 1209 164,352 - 164,352 . O~OO% - 164,352
229 002 1225 145,115 - 145,115 77.21% (112,037) 33,078
230 002 1229 167,672 - 167,672 3.95% (6,629) 161,044
231 002 1401 679,201 49,650 728,851 0.00% - 679,201
232 002 1403 539,285 - 539,285 61.90% (333,798) 205,486
233 002 1405 924,239 - 924,239 0.00% - 924,239
234 002 1407 616,252 - 616,252 29~38% (181,024) 435~228
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Section 9

Atmos Energy Corporation \VP 9-2-5

Kansas Distribution System Filing Requirements

General Office and Customer Support Gross Labor Expense Recapitalization - Used for the Determination of Gross Labor
Expense/Capitalization Percentages

For O&M Expense Accounts (701-932) with Gross Labor Sub Accounts 01000,01001,01003,01006,01008,01009
For Twelve Months Ended March 31, 2015, March 31, 2014 and March 31, 2013

Line Cost TotalO&M O&M Gross O&M Capitalization Expense
No. Division Center Expense Capitalized Labor Rate Adjustment (1) Adjusted Expense

(a) (b) (c) Cd) (e) (f) (g) (h)
235 002 1408 700,394 - 700,394 O~OO% - 700,394
236 002 1414 726,290 18,810 745,100 O~OO% - 726,290
237 002 1415 191,608 - 191,608 0.00% - 191,608
238 002 1501 2,082,936 - 2,082,936 39~25% (817,652) 1,265,283
239 002 1502 25,848 - 25,848 O~OO% - 25,848
240 002 1503 321,565 - 321,565 0.00% - 321,565
241 002 1504 134,096 - 134,096 61.90% (83,000) 51,095
242 002 1505 119,289 - 119,289 0.00% - 119,289
243 002 1508 401,727 5,477 407,205 0.00% - 401,727
244 002 1821 290,001 - 290,001 0.00% - 290,001
245 002 1822 215,732 - 215,732 0.00% - 215,732
246 002 1823 331,891 - 331,891 0.00% - 331,891
247 002 1825 233,343 - 233,343 0.00% - 233,343
248 002 1826 130,085 - 130,085 0.00% - 130,085
249 002 1827 257,932 - 257,932 0.000/0 - 257,932
250 002 1828 118,156 - 118,156 0.000/0 - 118,156
251 002 1829 100,620 - 100,620 0.000/0 - 100,620
252 002 1831 63,546 - 63,546 0.00% - 63,546
253 002 1832 11,810 - 11,810 O~OO% - 11,810
254 002 1833 92,903 - 92,903 0.00% - 92,903
255 002 1835 691,810 - 691,810 O~OO% - 691,810
256 002 1836 202,127 - 202,127 0.00% - 202,127
257 002 1837 681,385 80,218 761,603 0.00% - 681,385
258 002 1838 518,278 - 518,278 O~OO% - 518,278
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Atmos Energy Corporation
Kansas Distribution System Filing Requirements

General Office and Customer Support Gross Labor Expense Recapitalization - Used for the Determination of Gross Labor
Expense/Capitalization Percentages

For O&M Expense Accounts (701~932) with Gross Labor Sub Accounts 01000,01001,01003,01006,01008,01009
For Twelve Months Ended March 31, 2015, March 31, 2014 and March 31, 2013

Line Cost Total O&M O&M Gross O&M Capitalization Expense
No. Division Center Expense Capitalized Labor Rate Adjustment (1) Adjusted Expense

(a) (b) (c) Cd) (e) (f) (g) (h)
259 002 1839 202,771 - 202,771 0.000/0 - 202,771
260 002 1901 124,303 - 124,303 0.00% - 124,303
261 002 1903 9,576 - 9,576 0.00% - 9,576
262 002 1913 461,606 - 461,606 49.35% (227,806) 233,800
263 012 1156 489,965 1,186,621 1,676~585 18.18% (89,084) 400,880
264 012 1158 101,031 27,229 128,260 5.84% (5,900) 95,131
265 012 1212 12,841,285 348,637 13,189,922 22.18% (2,848,802) 9,992,482
266 012 1213 1,314,761 360,526 1,675,287 0.00% - 1,314,761
267 012 1214 467,076 - 467,076 0.00% - 467,076
268 012 1215 3,036,592 115,888 3,152,479 0.00% - 3,036,592
269 012 1225 14,186 - 14,186 77.21% (10,952) 3,234
270 012 1226 1,114,848 - 1,114,848 0.00% - 1,114,848
271 012 1227 393,733 1,307,136 1,700,868 34.86% (137,254) 256,479
272 012 1228 2,076,506 642,384 2,718,890 0.00% - 2,076,506
273 012 1901 107,679 - 107,679 0.00% - 107,679
274 Total TJ\1E 3/31/13 $ 55,411,799 $ 6,946,226 $ 62,358,025 $ (11,906,565) $ 43,505,235

275
276 Twelve Months Ended March 31.. 2012 Division 012 and 002 Totals:

277 Division 012 $ 21,957,660 $ 25,946,080 $ (3,091,993) $ 18,865,667

278 Div. 012 % Capitalized Overhead -14.08%
279
280 Division 002 $ 33,454,139 $ 36,411,945 $ (8,814,572) $ 24,639,567

281 Div. 002 % Capitalized Overhead -26.35%
282 Note: 1. Expense Adjustment to be added to capitalization.
283 Source: SSU Gross Labor Expense-Cap Percents.xlsx
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Section 9
WP9-3

18-2
Atmos Energy Corporation

Kansas Distribution System Filing Requirements
Benefits Expense Adjustment

Test Year Ending March 31, 2015

Administrative & General Offices

Division 030
Division 002 Division 012 ColoradolKansas

General Office Customer Support General Office Grand Total Source
(c) (d) (e) (f) (g)

12,171 $ 10,862 $ 13,296 $ 115,799 WP 9-2

$ 7,581,489 $ 28,381,033

FY15 Budget

43,817 18-25,069 $

38.130/0

(a)

3,985 $

36~68%

36.680/0

(b)

77,368,071

4,465 $

38.130/0

36.68%

(a)

$ 19,885,309 $

Company 060 Company 010

ColoradolKansas Shared Services
Business Unit Business Unit
$ 7,200,752 $ 28,230,733

380,737 150,300

30,299 $

38.130/0

(b)
79,471 $

Total
Kansas
Direct

$

$

Description

Source: Budgeted Benefits thru FY2015.x1sx

Gross Labor - Fiscal Year 2015 Budget

Budgeted Benefits as a Percent ofLabor (Line 15/Line 17)

Total Benefits Expense Adjustment (Line 1 * Line 3)

Allocations:
(a) Allocations - Composite
(b) Allocations - Customers

(a)
Kansas Labor Expense Adjustment

Fiscal Year 2015 Budget Benefits Percentage

1
2
3
4
5

6
7

8
9
10

11
12 Fiscal Year 2015 Budgeted Benefits Percent Calculation:

13 Budgeted Medical, Dental, Pension Benefits
14 Budgeted Workers Compensation Benefits
15 Total Actuarial Benefits - Fiscal Year 2015 Budget (Line 13 + Line 14)

16

17

18

19

20
21

Line
No.



Atmos Energy Corporation
Kansas Distribution System Filing Requirements

American Gas Association ("AGA") Dues Adjustment
Division 30, Account 9302, Sub Account 07510

Test Year Ending March 31, 2015

Section 9
WP9-4

I8-3

Line
No~ Period Description Reference Total

(a) (b) (c) (d)
1 Apr-14 Amort AGA Dues $ 4,970
2 May-14 Amort AGA Dues 4,970
3 Jun-14 Amort AGA Dues 4,970
4 Jul-14 Amort AGA Dues 4,970
5 Aug-14 Amort AGA Dues 4,970
6 Sep-14 Amort AGA Dues 4,970
7 Oct-14 Amort AGA Dues 4,970
8 Nov-14 Amort AGA Dues 4,970
9 Dec-14 Amort AGA Dues 4,970
10 Jan-I5 Amort AGA Dues 5,304
11 Feb-IS Amort AGA Dues 5,304
12 Mar-I 5 Amort AGA Dues 5,240
13 -
14 Total AGA Dues Division 30 (Sum of Lines 1 - 12) $ 60,576

15
16 AGA Dues Apri12014 - December 2014 (Sum of Lines 1 - 9) $ 44,727
17 AGA Dues January 2015 - March 2015 (Sum of Lines 10 - 12) 15,849
18 Total (Line 16 + Line 17) $ 60,576

19
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Atmos Energy Corporation
Kansas Distribution System Filing Requirements

American Gas Association ("AGA") Dues Adjustment
Division 30, Account 9302, Sub Account 07510

Test Year Ending March 31, 2015

Section 9
WP9-4

IS-3

Line
No~ Period Description Reference Total

59~02%

(d)
23.15%
21.03%

(10,354)
(3,333)

(13,687)$
Source: Section 12 Allocations

(c)
Source: AGA 2014 Budget -"WP 9-4-1
Source: AGA 2015 Budget - WP 9-4-1

Adjustment Calculation to remove AGA Dues for Advertising and Public Affairs:
2014 AGA dues for Advertising & Public Affairs April 2014 - December 2014 (Line 16 * Line 20) $
2015 AGA dues for Advertising & Public Affairs January 2015 - March 2015 (Line 17 * Line 21)

--
Subtotal AGA Dues (Line 24 + Line 25)
Kansas Division 30 General Office Allocation

(a) (b)
20 2014 Percent Advertising & Public Affairs
21 2015 Percent Advertising & Public Affairs
22
23
24
25
26
27

28 Total AGA Dues Adjustment (Line 26 * Line 27)

29
30 Source: AGA Dues Account 9302-07510 TYE 3-31-2015~xlsx

18-3 $ (8,078)
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Atmos Energy Corporation
Kansas Distribution System Filing Requirements

American Gas Association Recoverable Dues Calculation
Twelve Months Ended March 31, 2015

Line
No. Description Amount Percentage

(a) (b) (c)
American Gas Association

2015 Budget
1 Communications $ 3,039,000 8.95%
2 Corporate Affairs 3,025,000 8.91%
3 General & Administrative 6,421,000 18.91%
4 General Counsel 1,334,000 3.93%
5 Government Relations: Federal 2,401,000 7.07%
6 Government Relations: State 1,703,000 5.01%
7 Industry Finance & Administrative Programs 1,763,000 5.19%
8 Operations & Engineering 8,927,000 26.28%
9 Policy, Planning & Regulatory Affairs 3,561,000 10.48%

10 Policy Strategy & Demand Growth 1,789,000 5.27%
11
12 Total 2015 Budget (Sum of Lines 1 - 10) $ 33,963,000 100.00%

13
14 2015 Percent Advertising & Public Affairs (Line 1 + Line 5 + Line 6) 21.03%
15 2015 Percent AGA Recoverable Dues (Sum of Lines 2-4 and 7-10) 78.97%
16
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Atmos Energy Corporation
Kansas Distribution System Filing Requirements

American Gas Association Recoverable Dues Calculation
Twelve Months Ended March 31, 2015

Line
No. Description Amount Percentage

(a) (b) (c)
17 American Gas Association
18 2014 Budget
19
20 Communications $ 3,195,000 10.38%
21 Corporate Affairs 2,704,000 8.79%
22 General & Administrative 6,032,000 19.60%
23 General Counsel 1,326,000 4.31%
24 Government Relations: Federal 2,295,000 7.46%
25 Government Relations: State 1,634,000 5.31%
26 Industry Finance & Administrative Programs 1,186,000 3.85%
27 Operations & Engineering 6,953,000 22.59%
28 Policy, Planning & Regulatory Affairs 3,571,000 11.60%
29 Policy, Planning & Regulatory Affairs 1,879,000 6.11%
30
31 Total 2014 Budget (Sum of Lines 20-29) $ 30,775,000 100.00%

32
33 2014 Percent Advertising & Public Affairs (Line 20 + Line 24 + Line 25) 23.15%
34 2014 Percent AGA Recoverable Dues (Sum of Lines 21-23 and 26-29) 76~85%

35
36 Source: AGA 2014-2015 Budgets_Dues Funded Programs.xlsx

Page 2 of2
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Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Charitable Donations Adjustment
Test Year Ending March 31, 2015

Section 9
WP 9-5

18-4

30702 $ 2,000 $ 36,545 $ 2,500 $
30703 1,352,546
30705 250 100,953 2,500
30706 52,500
30710 4,559 1,000
30711 16,286
30736 15,565 189,412 1,220

$ 22,375 $ 1,748,242 $ 7,220 $
100% 4.08% 4626%

$ 22,375 $ 71,328 $ 308 $
50% 50% 50%

$ 11,187 $ 35,664 $ 154 $

Line
No. Description Sub Account

(~ ~)

1 FERC Account 4261 Charitable Donations - Recorded Below the Line:
2
3 Education
4 United Way Agencies
5 Health
6 Museums & Arts
7 Youth Clubs & Centers
8 Heat Help Assistance Program
9 Community Welfare
10 Per Book Charitable Donations (Sum of Lines 3 - 9)
11 Kansas Allocation Rate (Schedule 12)
12 Kansas Charitable Donations (Line 10 *Line 11)
13 Allocation Percentage - to Cost of Service
14 Total Charitable Donations Adjustment (Line 12 *Line 13)

15
16 Note:
17 1. 50% of the below the line charitable donations have been added to O&M.

18
19 Source: Charitable Donations_TYE 3-31-2015.xlsx

Kansas
Direct

(c)

Division 002
General Office

Cd)

Division 012
Customer
Support

(e)

Division 030
Colorado/Kansas

General Office
(f)

59.02%

50%

Grand Total
(g)

$ 41,045
1,352,546

103,703
52,500

5,559
16,286

206,197
$ 1,777,836

$ 94,010

$ 47,005 18-4



Section 9

Atmos Energy Corporation WP 9-5-1

Kansas Distribution System Filing Requirements
Per Book Analysis of Donation Sub Accounts

Test Year Ending March 31, 2015

Division 012 Division 030
Line Kansas Division 002 Customer Colorado/Kansas
No~ FERCAcct Sub Account Direct General Office Support General Office Grand Total

(a) (b) (c) (d) (e) Cf) (g)
1 4261 30702 $ 2,000 $ 36,545 $ 2,500 $ 41,045
2 4261 30703 1,352,546 1,352,546
3 4261 30705 250 100,953 2,500 103,703
4 4261 30706 52,500 52,500
5 4261 30709
6 4261 30710 4,559 1,000 5,559
7 4261 30711 16,286 16,286
8 4261 30736 15,565 189,412 1,220 206,197
9 4264 30703 100 100
10 4264 30736 250 250
11 4264 30737 32,259 115,862 $ 180 148,301
12 4264 30743

13 4265 30702 186 186
14 4265 30705 82 925 1,007
15 4265 30736 570 172 4,746 66 5,555
16 4265 30743 19,260 358,002 12,860 63,069 453,191
17 Total Per Book (Sum of Lines 1 - 16) $ 74,464 $ 2,222,896 $ 25,751 $ 63,315 $ 2,386,427

18
19 Excluded Expense (Sum of Lines 9 - 16) $ (52,089) $ (474,655) $ (18,531) $ (63,315) $ (608,590)
20 Total Account 4261 Donations (Sum of Lines 1 - 8) $ 22,375 $ 1,748,242 $ 7,220 $ ... $ 1,777,836

Page 1 of2



Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Per Book Analysis of Donation Sub Accounts
Test Year Ending March 31, 2015

Section 9
WP 9-5-1

List of Donation Sub Accounts:

Source: Charitable Donations TYE 3-31-2015~xlsx

Sub Description
Education
United Way Agencies
Health
Museums & Arts
Salvation Army
Youth Clubs & Centers
Energy Assistance Program
American Red Cross
Community Welfare
Political Activities
Membership/Club Dues
Sports Events

Sub Account
30702
30703
30705
30706
30709
30710
30711
30713
30736
30737
30742
30743

21
22 Note:
23 1~ The below the line items excluded are shown on lines 9 through 16~

24
25 ------------------------
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40
41
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Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Rate Case Expense Adjustment
Test Year Ending March 31, 2015

Line No. Description
(a)

1 Rate Case Expenses from Previous Dockets:
2 Rate Case Expenses Recorded to Account 928 from Previous Dockets Booked during TYE March

31,2015

Section 9
WP9~6

18-5

Reference Amount
(b) (c)

$ 263,547

Source: Rate Case Expenses.xlsx

Note:
1. This adjustment is to remove rate case expenses recorded in the test year ending March 31, 2015 that relate to previous dockets.

3
4

5
6
7
8
9

Total Rate Case Expense Adjustment (Minus Line 2) 18-5 $ (263,547)



Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Rate Case Expense - Current Estimate
Test Year Ending March 31, 2015

Section 9
WP 9-6-1

Reference Amount
(b) (c)

$ 378,259
571,902

$ 950,160

Number of Amount Per
Annual Bills Customer

1,413,800
115,463

787
207
893

3,338
1,824
2,748

540
1,539,601

$ 0.62

Customer Rate Class

(a)
1 Unamortized Portion of Previous Rate Case Expenses (1)
2 Estimated Rate Case Expenses for Current Rate Case Filing, TYE March 31, 2015
3 Total Unrecovered Rate Case Expenses (Line 1 + Line 2)

4
5

6 Residential Sales Service
7 Commercial/Public Authority Sales Service
8 School Sales Service
9 Industrial Sales Service
10 Small Generator Sales Service
11 Irrigation Engine Sales Service
12 Finn Transportation Service
13 School Transportation Service
14 Interruptible Transportation Service
15 Total Annual Bills (Sum of Lines 7 - 15)

16 Total Monthly Amount Per Customer (Line 3, Col c divided by Line 16, Col b)

17
18 Notes:
19 1. Rate case expenses per the Final Order in Docket 14-ATMG-320-RTS are to be amortized over a 3 year period
20 beginning September 2014~ The unamortized rate case expense balance as ofFebruary 2016 has been included in
21 the surcharge calculation, Please refer to the Relied File for additional details.
22 2. The monthly amount per customer will be included in the customer charge for a one-year period.
23 3. If a three year recovery period is approved versus the proposed one year period, the surcharge per bill would be
24 $0.21 per bill.
25
26 Sources:
27 Rate Case Expenses.xlsx
28 2014 Rate Case Expense Amortization.x1sx
29 Class Cost of Service.xlsx

Line No. Description



Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Miscellaneous Expense Adjustment
Test Year Ending March 31, 2015

Total
Line Expense Miscellaneous Before Allocation
No. Description Reports Expenses (2) Allocation Factor Total

(a) (b) (c) (d)==b+c (e) (f) :::: d * e

1 All Kansas $ (21,036) $ (449,435) $ (476,471) 100% $(470,471)
2 Division 012 Customer Support (198,545) (9,233) (207,778) 4~26% (8,851)
3 Division 002 General Office (308,230) (64,598) (372,828) 4~O8% (15,211)
4
5 Total Employee Expense

Adjustment (1) (Sum of Lines
1 - 3) $ (527,811) $ (523,267) $(1,051,078) 18-6 $ (494,534)

6
7 Notes:
8 1. This adjustment removes expense report and other miscellaneous employee expenses that might
9 be deemed controversiaL
10 2. The adjustments in Column c are from employee expenses recorded in the 5400 accounts and from
11 miscellaneous vendors charging amounts to Kansas which should be charged to Colorado.
12 Sources:
13 KS Direct Expense Reviews_TYE 3-31-2015 .xlsx
14 Expense Report Reviews Div 012~TYE 3-31-2015.xlsx
15 Expense Report Reviews Div 002_TYE 3-31-2015.xlsx
16 Expense Reviews-Div 002_5400 Accounts_TYE 03-31-2015.xlsx
17 Expense Reviews-Div 012_5400 Accounts_TYE 03-31-2015.xlsx
18 Section 12 Allocations.xlsx

Section 9
WP9-7

18-6



Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Computation of Per Books, Allocated, Income Statement Items
Test Year Ending March 31, 2015

Section 9
WP 9-8

Division 030
Line ColoradolKansas Division 030 Allocated Total
No. Description GeneralOffice Allocation Factor Amount Total Kansas Amounts

(a) (b) (c) (d) (e) (f) = (d)+(e)
1 Revenues $ - 59.02% $ - $ 132,636·,000 $ 132,636,000
2 Gas Cost - 59~O2% - 74,400,102 74,400,102
3 Margin (Line 1 - Line 2) $ - $ - $ 58,235,898 $ 58,235,898

4
5 O&M $ 14,612 59.02% $ 8,624 $ 20,932,713 $ 20,941,337
6 Depreciation - 59.02% - 10,632,979 10,632,979
7 Taxes, Other 0 59.02% 0 8,008,682 8,008,682
8 Income Taxes - Current (932,069) 59.02% (550,107) (79,319) (629,427)
9 Interest on Customer Deposits 0 59.02% - 2,654 2,654
10 Other Income and Deductions (0) 59.02% (0) (375,307) (375,307)
11 Interest - 59.02% - 4,934,754 4,934,754
12
13 Net Income (Line 3 - Sum of Lines 5 ..

11) $ 917,458 $ 541,483 $ 14,178,742 $ 14,720,226

14
15 Sources:
16 Income Statements-Divisons 081 & 030.xlsx
17 Section 12 Allocation tab



Atmos Energy Corporation
Kansas Distribution System Filing Requirements

PensionIPost Retirement Benefits Adjustment - Kansas Direct
Test Year Ending March 31, 2015

Expense in
Actual/ Excess of

Estimated (Less than)
Line Amount in Pension Amount
No. MonthlYear (1) Base Rates Cumulative Expense Cumulative In Base Rates Cumulative

(a) (b) (c) (d) (e) (f) (g)
1 FAS 87
2 Oct-14 $ 38,875 $ 38,875 $ 35,627 $ 35,627 $ (3,248) $ (3,248)
3 Nov-14 38,875 77,750 32,964 68,591 (5,911) (9,159)
4 Dec-14 38,875 116,625 33,067 101,658 (5,808) (14,967)
5 Jan-I 5 38,875 155,500 32,430 134,088 (6,445) (21,412)
6 Feb-IS 38,875 194,375 28,691 162,779 (10,184) (31,596)
7 Mar-IS 38,875 233,250 30,897 193,676 (7,978) (39,574)
8 Apr-IS 38,875 272,125 32,825 226,501 (6,050) (45,624)
9 May-I 5 38,875 311,000 31,052 257,554 (7,823) (53,446)
10 Jun-IS 38,875 349,875 29,647 287,200 (9,228) (62,675)
11 Jul-IS 38,875 388,750 29,912 317,113 (8,963) (71,637)
12 Aug-I 5 38,875 427,625 26,973 344,086 (11,902) (83,539)
13 Sep-15 38,875 466,500 29,615 373,701 (9,260) (92,799)
14 Amortization ofFAS 87 Excess (Less Than) Funding over 3 Years (Line 13, Column g / 3) $ (30,933)
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Atmos Energy Corporation
Kansas Distribution System Filing Requirements

PensionlPost Retirement Benefits Adjustment - Kansas Direct
Test Year Ending March 31, 2015

Expense in
Actual/ Excess of

Estimated (Less than)
Line Amount in Pension Amount
No .. MonthlYear (1) Base Rates Cumulative Expense Cumulative In Base Rates Cumulative

(a) (b) (c) Cd) (e) (f) (g)

15 FAS 106
16 Oct-14 $ 31,481 $ 31,481 $ 24,176 $ 24,176 $ (7,305) $ (7,305)
17 Nov-14 31,481 62,962 22,366 46,542 (9,115) (16,420)
18 Dec-14 31,481 94,443 22,436 68,977 (9,045) (25,466)
19 Jan-I 5 31,481 125,924 22,006 90,984 (9,475) (34,940)
20 Feb-IS 31,481 157,405 19,468 110,452 (12,013) (46,953)
21 Mar-IS 31,481 188,886 20,966 131,417 (10,515) (57,469)
22 Apr-I 5 31,481 220,367 22,093 153,510 (9,388) (66,857)
23 May-I5 31,481 251,848 20,900 174,410 (10,581) (77,438)
24 Jun-l S 31,481 283,329 19,954 194,364 (11,527) (88,965)
25 Jul-I5 31,481 314,810 20,132 214,496 (11,349) (100,314)
26 Aug-IS 31,481 346,291 18,154 232,650 (13,327) (113,641)
27 Sep-15 31,481 377,772 19,933 252,583 (11,549) (125,189)
28 Amortization of Excess (Less Than) Funding over 3 Years (Line 27, Column g / 3) $ (41,730)
29 Total Pension/Post Retirement Benefits Adjustment (Line 14 + Line 28) 18-14 $ (72,663)

30
31 Note: 1. New Pension and Post Retirement Benefits trackers were implemented in October 2014
32 with the Final Order from Docket 14-ATMG-320-RTS.
33
34 Source: Benefits Adjustment data FY2015.xlsx

Page 2 of2
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VIP 9-9-2
18-14

Atmos Energy Corporation
Kansas Distribution System Filing Requirements

PensionIPost Retirement Benefits Adjustment - Shared Services
Test Year Ending March 31, 2015

Total Cumulative Division 002 Division 012 Shared Shared Expense in
Shared Shared Actual! Actual! Services Services Excess of

Services Services Estimated Allocated Estimated Allocated Total Total (Less than)
Line Amount in Amount in Pension Allocation Actual Pension Allocation Actual Actual Cumulative Amount
No. MonthlYear (1) Base Rates Base Rates Expense Factor Expense Expense Factor Expense Expense Expense In Base Rates Cumulative

(a) (b) (c) Cd) (e) (f) (g) (h) (i) G) (k) (1) (m)
1 FAS 87
2 Oet-14 $ 22,567 $ 22,567 $ 253,513 4.08% $ 10,343 $ 232,100 4.26% $ 9,887 $ 20,231 $ 20,231 $ (2,336) $ (2,336)
3 Nov-14 22,567 45,134 299,216 4.08% 12,208 197,850 4.26% 8~428 20,636 40,867 (4,267) (4,267)
4 Dec-14 22~567 67~701 283~982 4.08% 11~586 2I8~552 4.26% 9,310 20,897 61j764 (5~937) (5~937)

5 Jan-IS 22,567 90,268 271,448 4.08% 11~O75 225~215 4.26% 9,594 20~669 82~433 (7,835) (7,835)
6 Feb~15 22,567 112,835 285,124 4.08% 11~633 204,586 4.26% 8,715 20~348 102,782 (10,053) (10,053)
7 Mar-IS 22,567 135,402 248,399 4.08% 10)35 227)52 4.26% 9,677 19~811 122,593 (12~809) (12~809)

8 Apr-I5 22~567 157~969 271~281 4.080/0 It068 218,483 4.26% 9,307 20~376 142,969 (15~OOO) (15~OOO)

9 May-IS 22~567 180536 258~968 4.08% 10~566 208,910 4.26% 8,900 19,465 162~434 (18)02) (18)02)
10 Iun-15 22,567 2037103 27t281 4.08% 11,068 218,483 4.26% 9,307 20~376 182~810 (20~293) (20,293)
11 Jul-1S 22,567 225,670 283,593 4.080/0 11,571 228j056 4.26% 97715 21~286 204,096 (21,574) (21~574)

12 Aug-IS 22,567 248,237 258,968 4.08% 10,566 208,910 4.26% 8~900 19,465 223~561 (24~676) (24~676)

13 Sep-15 22~567 270~804 271,281 4.08% 11;068 218,483 4.26% 9~307 20,376 243,937 (26~867) (26~867)

14 Amortization ofFAS 87 Excess (Less Than) Funding over 3 Years (Line 13, Colunm m 13) $ (8~956)
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Note; 1. New Pension and Post RetirementBenefits trackers were implementedin October 2014
with the Final Order from Docket 14-ATMG-320-RTS.

ViP 9-9-2
IS-14

Atmos Energy Corporation
Kansas Distribution System Filing Requirements

PensionlPost Retirement Benefits Adjustment - Shared Services
Test Year Ending March 31, 2015

Total Cumulative Division 002 Division 012 Shared Shared Expense in
Shared Shared Actual! Actual! Services Services Excess of

Services Services Estimated Allocated Estimated Allocated Total Total (Less than)
.Amount in Amount in Pension Allocation Actual Pension Allocation Actual Actual Cumulative Amount

MonthlYear (1) Base Rates Base Rates Expense Factor Expense Expense Factor Expense Expense Expense In Base Rates Cumulative
(a) (b) (c) Cd) (e) (f) (g) (h) (i) G) (k) (1) (m)

FAS 106
Oct-14 $ 15,415 $ 15,415 $ 152,859 4.08% $ 6,237 $ 185,680 4.26% $ 7,910 $ 14)47 $ 14,147 $ (1,268) $ (1,268)

Nov-14 15,415 30,830 183~702 4.08% 7,495 158~280 4.26% 6,743 14,238 28,384 (2}446) (2,446)
Dec-14 15~415 46~245 167~107 4.080/0 6~818 174,842 4.26% 7,448 14,266 42,651 (3~594) (3,594)
Ian~15 15,415 61,660 164~561 4.08% 6,714 180,172 4.26% 7,675 14,389 57,040 (4~620) (4,620)
Feb-15 15,415 77,075 176,689 4.080/0 7,209 163,669 4.26% 6~972 14~181 71,221 (5,854) (5,854)
Mar-15 15~415 92~490 148,961 4.08% 6~O78 18t722 4.26% 7,741 13,819 85,040 (7,450) (7,450)
Apr-IS 15,415 107~905 217,844 4.08% 8;888 175,447 4.26% 7,474 16,362 101,402 (6,503) (6,503)

May-IS 15)415 123,320 207,957 4.08% 8~485 167,759 4.26% 7,147 15,631 117,033 (6,287) (6~287)

100-15 15~415 138,735 217~844 4.08% 8,888 175,447 4.26% 7,474 16,362 133,396 (5)39) (5,339)
luI-IS 15,415 154,150 227,732 4.08% 9,291 183,134 4.26% 7~802 17,093 150,489 (3,661) (3,661)

Aug-IS 15,415 169>565 207,957 4.08% 8,485 167,759 4.26% 7,147 15,631 166~120 (3~445) (3,445)
Sep-15 15,415 184,980 217,844 4.08% 8,888 175,447 4.26% 7,474 16,362 182,482 (2,498) (2,498)

Amortization of Excess (Less Than) Funding over 3 Years (Line 27, Column m /3) $ (833)
Total Pension/PostRetirementBenefits Adjustment (Line 14 + Line 28) 15-14 $ (9,789)

Line

No.

15
16
17
18
19
20
21
22
23
24

25
26
27
28
29
30
31
32
33
34
35

Sources: Benefits Adjustment data FY2015.xlsx
Section 12 AllocationsTab
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Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Test Year Ending March 31, 2015
Advertising Expense Adjustment

WP 9-10
IS-16

Division 002 Division 012 Division 030
Sub Account Sub Account General Customer ColoradolKansas Kansas

Number Description Office Support General Office Direct Total
(a) (b) (c) (d) (e) (f) (g)

4021 Promo Other, Misc. $ 20,525 $ - $ 1,558 $ 7,175 $ 29,258
4040 Community Rel&Trade Shows 11,684 1,681 1,644 28,292 43,301
4046 Customer Relations & Assist 284,910 - 6,608 30,303 321,821

Less: Customer Assistance...

4046 Related Advertising Expenses - - - (19,959) (19,959)
Totals Before Allocation (Sum of Lines 1 - 4) $ 317,118 $ 1,681 $ 9,810 $ 45,812 $374,421

Total Advertising Expense Adjustment (Sum of Line 10, Columns c - 1)

Sources:
Section 12 tab - Allocation Factors
Advertising Expense Account Activity FY2014.xlsx

Line
No~

1
2
3

4

5
6
7
8
9
10

11
12

13
14
15
16

FY 2015 Allocations

Allocated Amounts (Line 5 * Line 8)

4.08%

$ (12,938) $

4.26%

(72) $

59.02% 100.00%

(5,790) $(45,812)

$(64,612) 18-16



Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Blank Sheet
Test Year Ending March 31, 2015

Section 9
WP 9-11



Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Chamber of Commerce Dues Adjustment
Test Year Ending March 31, 2015

Section 9
WP 9-12

IS-15

Kansas
Line Allocation Kansas Percentage Total
No. Division Vendor Account Amount Percentage Amount Allowed Adjustment

(a) (b) (c) (d) (e) (f) = (d)*(e) (g) (h) == (f)*(g)
1 81 Caldwell Chamber Of Commerce 9302 $ 60 100% $ 60 50% $ (30)
2 81 Chamber Of Commerce 9302 7,174 100% 7,174 50% (3,587)
3 81 Independence Main Street 9302 275 100% 275 50% (138)
4 81 Montgomery County Action Council 9302 1,000 100% 1,000 50% (500)
5 81 Overland Park Chamber Of Commerce 9302 1,478 100% 1,478 50% (739)
6 81 Sedan Area Economic Development Committee Inc 9302 60 100% 60 50% (30)
7 81 WyandotteEconomic Development Council Inc 9302 1,500 100% 1,500 50% (750)
8 Total Chamber of Commerce Dues Adjustment (Sum of Lines 1 - 7) $11,547 $ 11,547 IS-15 $ (5,773)

9
10 Source: Account 9302 Chamber of Commerce rYE 3-31-2015.xlsx
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Section 10
18-7

Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Depreciation and Amortization Expense
Test Year Ending March 31, 2015

Line
No~

1
2
3
4

Description
(a)

Depreciation and Amortization Expense

Depreciation and Amortization Expense, As Adjusted

Reference
(b)

WP 9-8

WP 10-1 through 10-4

$

$

Total
(c)

10,632,979

10,550,751

Account No.
(d)

4030,4060

4030

Total Depreciation and Amortization Expense Adjustment (Line 3 ~

5 Line 1) IS-7 (82,228) 4030

6
7 Notes:
8 1.. Adjustment reflects the pro-forma depreciation expense associated with the adjusted test-year end plant in service balances.
9 2~ The Company is proposing an adjustment to the depreciation rates for the Colorado/Kansas General Office and
10 the Shared Services-Divisions (General Office and Customer Support).



Section 10
VVP 10~1

Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Depreciation Adj ustment
Test Year Ending March 31, 2015

Kansas Direct Plant

Current DepreciationRates Recommended DepreciationRates
Pro-Forma Pro-Forma

Section 4 Fully & Pro-Forma Capitalized Pro-Forma Capitalized
Line Property Balance Non-Depreciable Depreciable Depreciation Depreciation Depreciation Depreciation Depreciation Depreciation
No. Description Type at 3/31/2015 Plant Plant Rates Expense Expense (1) Rates Expense Expense (1)

(a) (b) (c) (d) (e) (f) (g) (h) (i) G) (k)
1 Intangible Plant
2 Franchises & Consents 30200 $ 37~160 s 37J60 $ - 0.000/0 $ - $ 0.00% S s
3 Misc. Intangible Plant 30300 3~918 3~918 - 0.000/0 - 0.00%
4 Total Intangible Plant (Line 2 + Line 3) $ 4L078 $ 41~O78 $ - $ - $ 0.00% s - s
5
6 Storage Plant
7 Land 35010 $ 49)64 $ 49)64 $ ~ 0.000/0 $ - $ - 0.00% $ - $
8 Rights-of-way 35020 568~935 - 568~935 1.710/0 9~729 1.71% 9~729

9 Well Structures 35100 102~923 ~ 102~923 1.970/0 2,028 1.970/0 2~O28

10 Wells 35200 1)36A45 - 1)36A45 2.060/0 25A71 2.060/0 25A71
11 Reservoirs 35202 36515 36515 - 3.090/0 - 3.09%
12 Pipelines 35300 1)98,358 - 1)98)58 1.55% 18,575 1.550/0 18575
13 Compressor Station Equipment 35400 2~279547 - 2)79~547 0.92% 20,972 0.920/0- 20,972
14 Measurement & Regulation Equipment 35500 220,011 ++ 220,011 2.50% 5,500 2.500/0 5500
15 Purification Equipment 35600 288,382 288,382 0 1.70% - 1.700/0
16 Other Equipment 35700 125.321 125,321 0 2.02% - 2.02%·
17 Total Storage Plant (8 urn of Lines 7 - 16) $ 6,105,602 $ 499)83 $ 5~606~220 1.47% $ 82,274 $ - 1.470/0 $ 82~274 S
18
19 Transmission Plant
20 Land andLand Rights 36500 $ 4,761 $ 4)61 $ ft 0.00% $ - $ - 0.000/0 $ - $

21 Mains ~ CathodicProtection 36700 1,511)39 - l,511J39 2.06% 31)29 2.060/0 31~129

22 Mains - Steel 36701 139,979 - 139,979 2.10% 2~940 2.100/0 2,940
23 M&R Station Equipment 36900 148~891 - 148.891 3.55% 5,286 3.550/0 5~86

24 Total Transmission Plant (Sum ofLines 20 ~ 23) $ 1~804~770 $ 4,761 $ 1,800,009 2.19% s 39J55 $ - 2.190/0 $ 39)55 $
25
26 Distribution Plant
27 Land & Land Rights 37400 $ 671~OOl $ 671~OOI $ 0.00% $ - $ ~ 0.00% $ s
28 Land Rights 37402 333A34 333A34 2.070/0 6~902 2.070/0 6~902

29 Structures & Improvements 37500 152~685 - 152~685 3.37% 5)45 3.37% 5)45
30 Mains w Cathodic Protection 37600 11~689~757 11~689~757 1.740/0 203A02 1.74% 203A02
31 Mains - Steel 37601 57~OO6~641 - 57~OO6,641 1.900/0 1~O83~126 1.90% t083~126

32 Mains - Plastic 37602 94~668~726 - 94~668~726 2.010/0 1~902~841 2.010/0 1~902~841

33 Measurement & Regulation Station Equipment-General 37800 5A36)31 5A36~231 3.820/0 207~664 3.82% 207~664

Page 1 of3



Section 10
VIPto.i

Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Depreciation Adjustment
Test Year Ending March 31, 2015

Kansas Direct Plant

Current Depreciation Rates Recommended Depreciation Rates

Line
No.

Pro-Forma
Section 4 Fully& Pro-Forma Capitalized

Property Balance Non-Depreciable Depreciable Depreciation Depreciation Depreciation
Description Type at 3/31/2015 Plant Plant Rates Expense Expense (1)

Depreciation
Rates

Pro-Forma
Pro-Ferma Capitalized

Depreciation Depreciation
Expense Expense (1)

General Plant
Land & LandRights 38900 $ 152,535 $ 152,535 $ - 0.00% s $ ~ 0.000/0 $

Structures & Improvements 39000 1~870~815 ft 1,870,815 2.51% 46,957 2.510/0
Improvements 39003 1,513 - 1,513 2.51% 38 2.510/0
Air Conditioning Equipment 39004 8,782 - 8,782 2.51% 220 2.510/0
Improvements to Leased Premises 39009 39,013 ~ 39,013 3.59% i.rot 3.590/0
Office Furniture & Equipment 39100 473,311 - 473,311 6.67% 31~570 6.670/0
Office Furniture Copiers & Type 39103 5)20 - 5,220 6.67% 348 6.670/0
Transportation Equipment 39200 410,368 - 410,368 17.04% 6,486 63~441 17.040/0
StoresEquipment 39300 1,308 - 1,308 3.57% 21 26 3.570/0
Tools, Shop, & Garage Equipment 39400 3,277~O75 - 3,277,075 6.67% 96~751 121~830 6.670/0
LaboratoryEquipment 39500 12~933 - 12,933 6.67% 382 480 6.670/0
Power Operated Equipment 39600 43,734 43~734 14.72% 129 6)09 14.720/0
Ditchers 39603 11~814 11~814 16.620/0 39 1~924 16.620/0
Welders 39605 5~895 5~895 13.160/0 16 760 13.16%
Communication Equipment 39700 536~928 - 536~928 8.330/0 44~726 8.330/0
Communication Equipment Fixed Radios 39702 250~OO7 - 250>007 8.330/0 20~826 8.33%
Miscellaneous Equipment 39800 161A77 - 161A77 6.670/0 10~770 6.67%

Other Tangible Property 39900 4)08 - 4)08 7.210/0 296 7.21%
Other Tangible Property - Servers 8 HJW 39901 41~963 - 41~963 14.290/0 5~996 14.29%

63,441
26

121~830

480
6)09
1,924

760

$

46,957
38

220
1,401

31~570

348
6,486

21
96,751

382
129
39
16

44~726

20~826

10~770

296
5~996

8,715,069 $

66,673
38,616

84~682

523
2~206~816

1~263)81

1,500~947

144,550

G) (k)

$

(i)
3.52%

3.52%

3.30%

5.80%
5.650/0
5.850/0
6.620/0
4.190/0
6.250/0
2.990/0

66~673

38,616
8~715~069 $$

(a) (b) (c) (d) (e) (f) (g) (h)
34 Measurement & Regulation City Gate 37900 2~405~729 - 2A05~729 3.520/0 84~682

35 Measurement & Regulation Station Equipment 37908 14~851 w 14~851 3.52% 523
36 Services 38000 66~873)20 - 66~873~220 3.300/0 2~206,816

37 Meters 38100 21~778~976 ~ 21~778?976 5.800/0 1,263,181
38 Meter Installations 38200 26565A29 • 26~565A29 5.65% 1,500,947
39 House Regulators 38300 2~470~944 - 2A70~944 5.85% 144550
40 House Reg. Installations 38400 209A61 209A61 0 6.62%
41 Industrial Measurement & Regulation Station Equipment 38500 1~591,249 - 1591)49 4.19%
42 Other Equipment 38700 617~862 H 617,862 6.25%
43 Total Distribution Plant (Sum of Lines 27 - 42) $ 292,486,196 $ 880,463 $ 291,605,734 2.99%
44
45
46
47
48
49
50
51
52
53
54
55
56
57
58
59

60
61
62
63
64
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Section 10
VVP 10-1

Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Depreciation Adjustment
Test Year Ending March 31, 2015

Kansas Direct Plant

Current Depreciation Rates Recommended Depreciation Rates

l0550~751

Pro-Forma
Pro-Forma Capitalized

Depreciation Depreciation
Expense Expense (I)

45~314

179,454
16)04

135,794
$ 644,238 $ 194,770

$ 46~683

$ 9.527,618 $ 194,770

Allocated
Recommended

Depreciation Expense

G) (~

$ 523,271

4,475
385,606

4,297
105,485

1,023,133$

$

4.08%
1.60%
4.26%
1.17%

59.02%

3.070/0

(i)
14.290/0
14.290/0

14.290/0
14.290/0

14.290/0
6.580/0

Allocation

Factors

Depreciation

Rates

194~770

194,770

644,238 $

45,314
179A54

16,704

135.794

9A80,935 $$

$

3.07%

Pro-Forma Allocated Pro-Forma
Depreciation Allocation Current Depreciation

Expense Factors Depreciation Expense Expense

$ 12A58.051 4.080/0 $ 508)88 $ 12,825~264

225,904 1.600/0 3,616 279,596
8~936,733 4.260/0 380,705 9~051~774

302,626 1.170/0 3,533 368,082
168,169 59.020/0 99~53 178)27

$ 995~95

$ 10A76J30

1,641~921 $ 308~808,290$ 310,450.211 $

Pro-Forma
Section4 Fully& Pro-Forma Capitalized

Property Balance Non-Depreciable Depreciable Depreciation Depreciation Depreciation
Description Type at 3/31/2015 ..... Plant Plant Rates Expense Expense (1)

SummarY for Total KS Jurisdiction
Allocation of Shared Services ~ General Office Division 002 ryvp 10-2)
Allocation of Shared Services - Greenville Data Center(WP 10-2)
Allocation of Shared Services - Division 012 Customer Support (WP 1O~3)
Allocation of Shared Services H Charles K.. Vaughn Center ryvp 10-3)
Allocation of ColoradolKansas General Office (JlP 10-4)

Sub'Total, Allocated DepreciationExpenseAmounts(Sum of Lines 78 - 82)
TotalKansasDirect Plus Allocated Depreciation Expense .Amounts (Line 73 +Line 83)
Notes:
(1) For vehicle & piece of equipment depreciation expense~ a portion of it is capitalized and some or all of the remaining balance is moved to account 8740. What determines whether or not the
non-capitalized portion moves to 8740 or stays in 4030 is whether or not the expense hits the default cost center (0000) or a cost center. If it hits the default cost center (OOOO)~
the non-capitalized portion stays in 4030. Forvehiclesthe rate of capitalization is determined by which cost center the expensehits. If it hits the default cost center (0000\ the
rate is the overall company rate. If it hits a cost center, the rate is the individual cost center rate. The rate of capitalization for piece of equipment for Fiscal Year 2013 is a fixed 98% regardless of the cost

center it hits.
For the other capitalized depreciation categories: 39300~ 39400 & 39500 the capitalization rate is based on the same as above. The onlydifference is that the balance

(non-capitalized portion) staysin 4030.

(a) (b) (c) (d) (e) (f) (g) (h)
Other Tangible Property w Servers ~ 8rw 39902 63~702 63}02 ° 14.29%
Other Tangible Property - Network HtW 39903 317)00 - 317)00 14.29%
Other Tangible Property w PC Hardware 39906 1)55)98 - 1)55)98 14.29%
Other Tangible Property - PC Software 39907 116,891 - 116,891 14.29%
Other Tangible Property - Application Software 39908 950,275 - 950,275 14.29%
Total General Plant (Sum ofLines 46 - 69) $ 10,012565 $ 216~237 $ 9,796,328 6.58%

65
66

67
68
69
70
71
72 Accrual Reserve Deficiency (2)
73
74 Total Kansas Direct (Sum ofLines 4+17+24+43+70)
75

76
77

78

79
80
81
82
83

84

85

86
87

88
89
90
91
92
93
94
95 (2) Depreciation expense adjustment per the implementation of amortization in Docket 12-ATMG-564-RTS.
96
97 Sources:
98 Section 4 tab
99 Depreciationrates as ofl\1ar~2015.x1sx

100 Depreciable Assets FY2014.x1sx
101 Depreciation rates: Appendix A.Docket 12-AThfG-564-RTS Order Granting Joint Motion to Approve Stipulation and Agreement dated August 22~ 2012

Line
No.

Page 3 of3



Section 10
VVP 10~2

Atmos Energy Corporation
Kansas Distribudon System Filing Requirements

Depreciation Adj ustment
Test Year Ending March 31,2015

General Office Division 002

Current Depreciation Rates Recommended Depreciation Rates
Pro-Forma Pro-Forma Pro-Forma

Fully & Capitalized Capitalized Pro-Forma Capitalized
Line Property Balance Non-Depreciable Depreciable Depreciation Depreciation Depreciation Depreciation Depreciation Depreciation
No. Description TyPe at 3/31/2015 Plant Plant Rates Expense Expense Rates Expense Expense

(a) (b) (c) (d) (e) (f) (g) (h) (i) U) (k)
1 General Plant
2 Structures & Improvements 39000 $ 2~097J04 $ - $ 2~O97)O4 2.43% $ 50~960 $ ~ 3.010/0 $ 63,161 $
3 Improvements to Leased Premises 39009 8,883~224 8,883,224 0 3.82% 0 3.25%
4 Office Furniture & Equipment 39100 10~585~817 - 10585~817 3.70% 391,675 3.96% 419,695
5 Transportation Equipment 39200 103A16 - 103A16 10.32% 10~672 8.34% 8~622

6 Tools, Shop, & Garage Equipment 39400 309~560 - 309560 8.81% 27~272 8.37% 25,903
7 LaboratoryEquipment 39500 23~632 - 23~632 10.000/0 2~363 10.05% 2)74
8 Communication Equipment 39700 2,461,161 - 2,461,161 5.360/0 13t918 5.85% 144~014

9 Miscellaneous Equipment 39800 48t521 ~ 48t521 1.600/0 7,704 5.29% 25,465
10 Other Tangible Property 39900 168,103 - 168~103 13.45% 22~610 13.06% 2t958
11 Other Tangible Property Servers HJVI 39901 38~696~557 ~ 38,696557 8.66% 3,351)122 9.48% 3~670)99

12 Other Tangible Property Servers SIW 39902 16~886~lOO ~ 16~886JOO 8.86% 1,496,108 8.93% t508~577

13 Other Tangible Property Network HJVI 39903 3,254,075 - 3,254~O75 8.73% 284~O81 6.99% 227,561
14 Other Tangible Property PC Hardware 39906 2,555~286 - 2,555,286 8.77% 224~O99 10.49% 267~990

15 Other Tangible Property PC Software 39907 1~O13~537 ~ 1~O13~537 6.05% 61,319 6.63% 67~150

16 Other Tangible Property Application Software 39908 97,800,419 - 97,800~419 6.54% 6)96J47 6.52% 6)72,595
17 Other Tangible Property Mainframe SIW 39909 1,O10~232 tOl0~232 0 0.00% - 0.00%
18 Total Division 002 General Office - General

Plant (Surn of Lines 2 ~ 17) $ 186,329~744 $ 9~893~457 $ 176A36~288 7.06% $ 12,458~O51 $ - 7.27% $ 12~825,264 $
19
20 Greenville Data Center - General Plant
21 G-Structures & Improvements 39005 $ 9~ 199~401 $ ~ $ 9)99~401 2.43% $ 223545 $ - 3.01% $ 277~O69 $

22 G-Office Furniture & Equipment 39104 63~741 - 63~741 3.70% 2)58 3.96% 2527
23 Total Greenville Data Center ~ General Plant

(Line 21 + Line 22) $ 9,263)41 $ - $ 9~263~141 $ 225~904 $ - $ 279~596 $
24
25 Total Division 002 General Office (Line 18 +

Line 23) $ 195,592~886 $ 9,893,457 $ 185,699~429 $ 12~683~955 $ - $ 13,104,861 $

26
27 Sources:
28 \VP 4-2 tab
29 Depreciation rates as of Mar-2015.xlsx
30 Depreciable Assets Div 002 FY2014.xls



Section 10
VIP 10-3

Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Depreciation Adj ustment
Test Year Ending March 31, 2015

Customer Support Division 012

Current Depreciation Rates Recommended Depreciation Rates

Line
No.

Pro-Forma
Fully& Pro-Forma Capitalized

Property Balance Non-Depreciable Depreciable Depreciation Depreciation Depreciation
Descript~gg IY.P_~ . ~t~.!.~..1.t?.QJ.? .__.__. ._p~?P.:! .. ... _.. Plant Rates Expense Expense

Depreciation
Rates

Pro-Forma
Pro-Forma Capitalized

Depreciation Depreciation
Expense Expense

368~082 $

$
313~826

15~894

12~016

20)48

5~999

9Al97856 $

$
380,833
139~614

92A99
161

114~852

1513
82~183

751~625

159~585

34574
104~752

32583
7,156,999

9~O51~774 $

G) (k)
$

$

$

$

6.10%

6.31% _$~ ~....:.....-_~ _

(i)
0.00%
3.01%
3.25%

3.96%
3.960/0
5.850/0
5.290/0
13.06%
9.480/0
8.930/0
6.990/0
10.49%
6.630/0
6.520/0

$ ~ 0.000/0
253~201 3.010/0

14,559 5.850/0
12,373 13.06%
17~O15 10.49%
5,478 6.63%

302,626 $ - 3.33%

9~239)59 $

8~936~733 $

$

$

$

$

6.230/0

5.98%

0.00%
2.430/0
5.36%
13.45%
8.77%
6.05%
2.73%11~067~976

10A19,807
271~621

91~992

194~015

90541

154,503A57

143,435A81

t887)23 $

4~761,363 $

1~887)23 $

2~874,240 $

1~887~123 $
lOA19~807

271,621
91~992

194~015

90541
12~955,099 $

146)09~721 $$

___ __ _ 159~,264,820 $

(a) (b) (c) (d) (e) (f) (g) (h)
38900 $ 2,874)40 $ 2~874~240 $ fi 0.00% $ - $
39000 12~644~612 - 12~644~612 2.430/0 307~264

39009 4~298A34 - 4,298A34 3.82% 164,200
39100 2,333~081 - 2,333~081 3.700/0 86)24
39103 4~058 - 4~058 3.700/0 150
39700 1~962~785 w 1~962,785 5.360/0 105)05
39800 28,617 - 28,617 1.600/0 458
39900 629)66 - 629,166 13.45% 84~623

39901 7~924,717 - 7~924~717 8.660/0 686~280

39902 1~786,302 - 1~786)02 8.860/0 158,266
39903 494,406 - 494,406 8.730/0 43)62
39906 998,806 - 998,806 8.770/0 87~595

39907 491,799 - 491,799 6.050/0 29~754

39908 l09~838~698 - 109,838,698 6.540/0 7...:..,_18_3~A_5_1 _

1 Land
2 Structures & Improvements
3 Improvements to Leased Premises
4 Office Furniture & Equipment
5 Office Furniture, Copiers & Type
6 CommunicationEquipment
7 Miscellaneous Equipment
8 Other Tangible Property
9 Other Tangible Property Servers HJVI
10 Other Tangible Property Servers 81W
11 Other Tangible Property Network Hf\V
12 Other Tangible Property PC Hardware
13 Other Tangible Property PC Software
14 Other Tangible Property Application Software
15 Total Division 012 Customer Support (Sum of

Lines 1 - 14)
16
17
18 Charles K. Vaughn (CKV) Training Center - General Plant
19 CKV-Land & Land Rights 38910 $
20 CKV-Structures & Improvements 39010
21 CKV-Communication Equipment 39710
22 CKV-Other Tangible Property 39910
23 CKV-Other Tangible Property-PC Hardware 39916
24 CKV-Other Tangible Property-PC Software 39917 _
~ ToWC~~n~I~~~~~L~~19-2~ _$~~~~~~~~~~~~~~~~~~~~~

26
27
28 Tot~~iv~ion012Cu~o~~S~port(Line 15 +Tine 25) ~$~~~~~~~~~~~~~~~~~~~~~

29
30 Sources:
31 VIP4-3 tab
32 Depreciation rates as of Mar-2015.x1sx
33 Depreciable Assets Div 012 FY2014.x1sx



Section 10
'WP 10-4

Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Depreciation Adjustment
Test Year Ending March 31, 2015

Division 030 - ColoradolKansas General Office

Current Depreciation Rates Recommended Depreciation Rates

6)294

6~294

67,672
9,043

2t362

178,727 $

(D (k)
31~643 $
29)36
5~011

8,106
6,754

Pro-Forma
Pro-Forma Capitalized

Depreciation Depreciation
Expense Expense

$

(i)
12.07% $
7.80%

16.39%
10.67%
16.74%
21.70%
19.190/0
22.000/0
20.00%------.;""-------

Depreciation
Rates

6~364

6~364

54~846

10,380
27~444

168,169 $12.72%=$===============1,321,970350,766 $t672~736 $$

Pro-Forma
Fully & Pro-Forma Capitalized

Property Balance Non-Depreciable Depreciable Depreciation Depreciation Depreciation
Description Type at 3/31/2015 Plant Plant Rates Expense Expense

(a) (b) (c) (d) (e) (f) (g) (h)
1 Improvements to Leased Premises 39009 $ 262,268 $ - $ 262~268 10.00% $ 26~227 $
2 Office Furniture & Equipment 39100 373)761 - 373,761 8.440/0 31~545

3 Tools, Shop, & Garage Equipment 39400 68~988 - 68~988 16.57% 5~067

4 Communication Equipment 39700 76~010 - 76,010 8.45% 6~423

5 Miscellaneous Equipment 39800 40~343 - 40)43 15.46% 6~237

6 Other Tangible Property Servers HIVV 39901 350~766 350,766 - 21.81 %
7 Other Tangible Property Network HIVV 39903 352,705 ~ 352,705 15.55%
8 Other Tangible Property PC Hardware 39906 41,110 - 41,110 25.25%
9 Other Tangible Property PCSofuvare 39907 106,786 - 106~786 25.70% --.;. _

10 Total Division 030 ColoradolKansas
General Office (Sum ofLines 1 - 9)

Line
No.

11
12
13
14
15 Note:
16 II] For vehicle & piece of equipment depreciation expense, a portion of it is capitalized & some or all of the remaining balance is moved to account 8740. What determines whether or not
17 the non~ capitalized portion moves to 8740 or stays in 4030 is whether or not the expense hits the default cost center (0000) or a cost center. If it hits the default cost center
18 (OOOO)~ the non- capitalized portion stays in 4030. For vehicles the rate of capitalization is determined by which cost center the expense hits. If it hits the default cost center
19 (OOOO)} the rate is the overall company rate. If it hits a cost center, the rate is the individual cost center rate. The rate of capitalization for piece of equipment for Fiscal Year 2013 is a fixed 98%
20 regardless of the cost center it hits.
21 For the other capitalized depreciation categories: 39300, 39400 & 39500 the capitalization rate is based on the same as above. The onlydifference is that the balance
22 (non-capitalized portion) stays in 4030.
23
24 Sources:
25 VVP 4-4 tab
26 Depreciation rates as of Mar-2015.xlsx
27 Depreciable Assets Div 030 FY2014.x1sx



Section 10
WP 10-5

Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Depreciation Expense Sub Account Analysis
Test Year Ending March 31, 2015

FERC Account: 4030 Depreciation Expense Division 002 Division 012 Division 030
Line Kansas General Customer ColoradolKansas Percent Percent
No. SubAccount Sub Account Description Jurisdiction Office Support General Office Grand Total Capitalized Capitalized

(a) (b) (c) (d) (e) (f) (g) (h) (i)
1 09344 Depr& TaxesOtherExpense $ 117,323 $ - $ - $ (198,846) $ (81,522)
2 30003 Depr Exp-Underground Storage 82,353 - M - 82,353
3 30004 Depr Exp-Transmission Plant 39,901 - - - 39,901
4 30005 Depr Exp-Distribution Plant 8,491,163 - - - 8,491,163
5 30007 Depr Exp-General Plant 558;361 12,863,330 9~459,710 193,779 23,075,180
6 30031 Vehicle Depreciation 42,460 14,296 - - 56,756 Kansas

7 30032 Vehicle Depreciation Capitalized (38,522) - - - (38,522) -90.720/0
8 30041 Heavy Equipment Depreciation 22,245 - - - 22,245 Kansas

9 30042 Heavy Equipment Depreciation Capitalized (21,801) - - - (21,801) -98.000/0
10 30051 Stores Depreciation 60 - - - 60 Kansas

11 30052 Stores Depreciation Capitalized (34) R - - (34) -55.670/0
12 30061 Tools & Shop Depreciation 244,907 24,302 - 11,431 280,640 Kansas Division 30

13 30062 Tools & Shop Depreciation Capitalized (136,503) - - (6,364) (142,867) -55.74% R55.67%
14 30071 Lab Depreciation 1,035 2,391 - - 3,426 Kansas

15 30072 Lab Depreciation Capitalized (576) R - - (576) -55.670/0
16 40001 Billed to West Tex Div w (962,023) (896,130) - (1,858,153)
17 40002 Billed to COIKS Div ~ (820,701) (719,397) - (1,540~098)
18 40003 Billed to LA Div ~ (1,120,723) (1,067,208) - (2~ 187~931)

19 40004 Billed to Mid St Div - (1,276~177) (1,0 18~003) - (2,294;t180)
20 40008 Billed to Mid-Tex Div - (4,752,509) (5,008,908) - (9,76t417)
21 40009 Billed to MS Div - (911,878) (750,064) M (1,661,942)

22 40010 B HIed to Atmos Pipeline Di v - (2,538,364) ~ R (2,538,364)
23 41124 Billing for Taxes Other and Depr 483,620 (521,944) ~ - (38,324)
24 41129 Billing for esc Depr & Taxes Other 382,714 ~ ~ ~ 382,714
25 Total (Sum ofLines 1 - 24) $ 10,268,707 $ (0) $ 0 $ (0) $ 10,268~707

26
27 Note:
28 [1] For vehicle & piece ofequipment depreciation expense, a portion of it is capitalized & some or all of the remaining balance is moved to account 8740. What determines
29 whether or not the non-capitalized portion moves to 8740 or stays in 4030 is whether or not the expense hits the default cost center (0000) or a cost center. If it hits the default cost

30 center (0000), the non-capitalized portion stays in 4030. For vehicles the rate of capitalization is determined by which cost center the expense hits. If it hits the default cost center

31 (0000), the rate is the overall company rate. If it hits a cost center, the rate is the individual cost center rate. The rate of capitalization for piece of equipment for Fiscal Year 2013

32 is a fixed 98% regardless of the cost center it hits.

33
34 Source: Depreciation Expense Account 4030_TYE 3H31-2015.xlsx
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Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Taxes Other Than Income Taxes
Test Year Ending March 31, 2015, As Adjusted

Section 11
IS-8 - IS-IO

Line Adjustment
No~ Description Source Reference Total

(a) (b) (c) (d)
1 Taxes Other Than Income Taxes, Account 4081 Per Book
2 FICA (01210) WP 11-1 $ 314,290
3 Federal Unemployment (01211) WP 11-1 2,555
4 State Unemployment (01212) WP 11-1 6,792
5 FICA Accrual (01213) WPll-l 110
6 FUTA Accrual (01214) WPl1-1 (10)
7 SUrA Accrual (01215) WP 11-1 268
8 Denver City Head Tax (01220) WP 11-1 193
9 Benefit Load Projects (01256) WP 11-1 952
10 Taxes Other Allocated (09344-5,41124,29-30) WP 11-1 207,376
11 Ad Valorem accrual (30101) WP 11-1 6,434,554
12 Taxes Property and Other (30102) WP 11-1 817,975
13 Occupational License (30103) WP 11-1 75
14 Corporate/State Franchise Tax (30105) WP 11-1
15 City Franchise (30107) WP 11-1
16 US DOT Pipe Safety funding (30108) WP 11-1
17 Public Service Commission Assessment (30112) WP 11-1 223,553
18
19 Total Taxes Other Than Income Taxes Per Books (Sum of Lines 2 - 17) $ 8,008,682

20
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Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Taxes Other Than Income Taxes
Test Year Ending March 31, 2015, As Adjusted

Section 11
IS-8 - IS~10

Line Adjustment
No. Description Source Reference Total

(a) (b) (c) Cd)
21
22 Adjustments
23 Ad Valorem Adjustment - Current WP 11-2 18-8 $ (813,155)
24 Payroll Tax Adjustment WP 11-5 18-9 86,231
25 Kansas Corporation Commission Assessment Adjustment WP 11-6 IS-I0 3,088
26 Total Adjustments to Taxes Other than Income Taxes (Sum of Lines 23 - 25) $ (723,836)

27
28 Total Adjusted Taxes Other Than Income Taxes (Line 19 + Line 26) $ 7,284,846
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Section 11

Atmos Energy Corporation WPll-l

Kansas Distribution System Filing Requirements
Taxes Other Than Income Taxes, Account 4081, Per Books

Test Year Ending March 31, 2015

Division 012 Division 030
Line Kansas Division 002 Customer ColoradolKansas
No. Sub Accoun1 Sub Account Description Direct General Office Support General Office Total

(a) (b) (c) (d) (e) (f) (g)
1 01210 Fica Load $ 314,290 $ 2,945,018 $ 2,574,774 $ 72,177 $ 5,906,259
2 01211 FutaLoad 2,555 25,137 22,086 635 50,413
3 01212 SutaLoad 6,792 62,090 54,642 1,699 125,223
4 01213 Fica Load Accrual 110 15,947 12,683 (260) 28,480
5 01214 Futa Load Accrual (10) 66 43 (4) 95
6 01215 Suta Load Accrual 268 29 (33) 60 324
7 01220 Denver City Tax Load 193 42 37 45 317
8 01256 Dental Benefits load Proj ects 952 - - (1,732) (780)
9 09345 Taxes Other Than Inc Tax 217,805 - - (369,187) (151,382)
10 30101 Ad Valorem - Accrual 6,434,554 534,000 600,000 49,356 7,617,910
11 30102 Taxes Property And Other 817,975 (3,621,025) - - (2,803,050)
12 30103 Occupational Licenses 75 - - - 75
13 30112 Public Serv Comm Assessment 223,553 - - - 223,553
14 40001 Billed to West rex Div - 178 (320,151) - (319,973)
15 40002 Billed to CO/KS Div - 6,553 (259,471) - (252,918)
16 40003 Billed to LA Div - 7,951 (369,581) - (361,630)
17 40004 Billed to Mid 8t Div - 6,943 (354,385) - (347,442)
18 40007 Billed to Nonutilities - 24,457 - - 24,457
19 40008 Billed to Mid-Tex Div - 17,551 (1,693,082) - (1,675,530)
20 40009 Billed to MS Div - 6,186 (267,562) - (261,376)
21 40010 Billed to Atmos Pipeline Div - (31,124) - - (31,124)
22 41124 Billing for Taxes Other and Depr - - - (6,553) (6,553)
23 41129 Billing for esc Depr & Taxes Other 139,224 - - - 139,224
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Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Taxes Other Than Income Taxes, Account 4081, Per Books
Test Year Ending March 31, 2015

Section 11
WP 11-1

Division 012 Division 030
Line Kansas Division 002 Customer" Colorado/Kansas
No, Sub Account Sub Account Description Direct General Office Support General Office Total

(a) (b) (c) (d) (e) (f) (g)
24 41130 Billing for SS Depr & Taxes Other (149,652) - - 253,765 104,113
25 Total Account 4081 (Sum of Lines 1 - 24) $8,008,682 $ 0 $ 0 $ - $ 8,008,682

26
27
28 Summary Components of Per Book Taxes Other than Income Taxes:
29 Direct Tax (Sum of Lines 1 - 8, Lines 10 - 13) $7,801,306 $ (38,696) $ 3,264,233 $ 121,975 $ 11,148,818
30 Taxes Allocated In (Sum of Line 9, Lines 22 - 24) 207,376 - - (121,975) 85,402
31 Taxes Allocated Out (Sum of Lines 14 - 21) - 38,696 (3,264,233) - (3,225,537)
32 Total 4081 Per Book (Sum of Lines 29 - 31) $8,008,682 $ - $ 0 $ 0 $ 8,008,682

33
34 Source: Account 4081 Taxes Other Than Income Taxes TYE 3-31-2015.xlsx
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Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Test Year Ending March 31, 2015
Ad Valorem Tax Adjustment

Adjust Tax Expense to Most Current Tax Assessed

Section 11
WP 11-2

IS-8

Actual Tax Less Amount
Assessment Capitalized Total

(b) (c) (d)
$ 6,526,565 $ (87,547) $ 6,439,017

WP 11-3 $ 7,252,172

18-8 $ (813,155)

Description

Test Year Ad-Valorem Expense Per Book 4081.30101

Total Ad Valorem Tax Adjustment (1) (Line 1 - Line 3)

(a)
Kansas Direct Ad Valorem Tax Assessment - Calendar Year 2014

Sources:
WP 11-3 tab
Property Tax Assessments Updated for 2014-FinaLxlsx

1
2
3
4

5

6
7 Note:
8 1. This adjustment is to set the per book Ad Valorem Tax Expense to the Calendar Year 2014 Assessment Level.

9
10

11
12

I..Iine
No.



Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Total Kansas Direct Ad Valorem Summary, Account 4081 Per Book
Test Year Ending March 31, 2015

Section 11
WP 11-3

4081 DR 4081 CR 4081 CR 4081 DR Total
Line Gross Expense Less Capitalized Less Regulated Ad Valorem 4081
No. Description Accrual Amount Asset 1823 DR Surcharge Net Expense

(a) (b) (c) (d) (e) (t)
1 Total Kansas Direct Ad Valorem

Tax Expense $ 6,479,215 $ (81,597) $ 36,935 $ 817,619 $ 7,252,172

4081 DR 4081 CR 4081 CR 4081 DR Total
Gross Expense Less Capitalized Less Regulated Ad Valorem 4081

MonthlYear Accrual Amount Asset 1823 DR Surcharge Net Expense
(a) (b) (c) (d) (e) Cf)

April-14 $ 616,585 $ (7,476) $ (121,295) $ 106,552 $ 594,366
May-14 616,585 (7,476) $ (121,295) 59,010 546,824
June-14 509,906 (7,476) $ 243,461 32,472 778,363
July-14 509,906 (7,476) $ (272,690) 33,119 262,859
August-14 509,906 (7,476) $ (14,615) 30,683 518,498
September-14 509,906 (6,934) $ 71,826 28,800 603,597
October-14 509,906 (6,935) $ 71,826 30,526 605,323
November-14 509,906 (6,935) $ 71,826 72,305 647,102
December-14 389,306 (6,935) $ 187,527 161,307 731,205

Page 1 of2

2
3
4
5 Kansas Direct Ad Valorem Summary By MonthlYear:
6

7
8
9
10
11
12
13
14
15
16
17
18
19



Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Total Kansas Direct Ad Valorem Summary, Account 4081 Per Book
Test Year Ending March 31, 2015

Section 11
WP 11-3

4081 DR 4081 CR 4081 CR 4081 DR Total
Line Gross Expense Less Capitalized Less Regulated Ad Valorem 4081
No. Description Accrual Amount Asset 1823 DR Surcharge Net Expense

(a) (b) (c) (d) (e) (f)
20 January... 15 599,101 (2,608) $ (44,896) 218,312 769,909
21 February-l 5 599,101 (6,935) $ (17,370) 31,385 606,181
22 March-I 5 599,101 (6,935) $ (17,370) 13,147 587,943
23 Total Amount (Sum of Lines 11 -

22) $ 6,479,215 $ (81,597) $ 36,935 $ 817,619 $ 7,252,172

24
25 Notes:
26 1. Beginning in September 2013, Ad Valorem transactions are booked only to Division 081 - Kansas jurisdiction.
27 2. Columns b through d recorded to sub account 30101~ Column e is recorded to sub account 30102..
28
29 Source: Account 4081-30101,30102 Detail Apr2014-Mar2015~xlsx
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Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Test Year Ending March 31, 2015
Blank Sheet

Section 11
WP 11-4



Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Payroll Tax Adjustment
Test Year Ending March 31, 2015

Section 11
WP 11-5

IS-9

Line Kansas
No~ Description Source Rate Total

(a) (b) (c) (d)
1 Payroll Tax Adjustment Calculation (Exclude General Office):
2 Gross Direct Labor with Annualized Merit Increase WP9-2 $ 10,447,587
3 3 Year Average Expense Rate WP 9-2-2 51~47%

4 -
5 Kansas Direct Proforma Labor Expense (Line 2 * Line 3) $ 5,377,518
6 Normalized Payroll Tax Rate - FY 2015 Budget (Line 5,

Column d * Line 6, Column c) 7.65% $ 411,380
7 Per Book Kansas Direct Payroll Tax (Section 11, Lines 1-8) Section 11 (325,149)
8
9 Total Payroll Tax Adjustment (Line 6 + Line 7) 18-9 $ 86,231

10
11 Note:
12 1.. This adjustment is to align payroll tax expense with the labor adjustment



Section 11
WP 11-6

IS-10
Atmos Energy Corporation

Kansas Distribution System Filing Requirements
Test Year Ending March 31, 2015

Kansas Corporation Commission Assessment (uKCCAn) Adjustment - Account 4081.30112

Division 81
KCCA

Paid and Expensed
(b)

$ 31,458
5,472

-
39,852
11,930

-
40,018
36,491

-
46,329
12,004

$ 223,553

$

-
40,018

$ 226,641

$ 3,088 IS-10

(a)
Month/Year

1 Apr-I4
2 May-14
3 Jun-14
4 Jul-14
5 Aug-14
6 Sep-14
7 Oct-14
8 Nov-14
9 Dec-14

10 Jan-IS
11 Feb-IS
12 Mar-IS
13 Total Test Year KCCA Paid (Sum ofLines 1 - 12)
14
15 Apr-15
16 May-IS
17 Jun-lS
18 Total KCCA 12 Months Ended June 2015 [(Lines 4 - 12) + (Lines 15 - 17)]
19
20 Total KCCA Adjustment (1) (Line 18 - Line 13)

21
22 Note:
23 1. This adjustment is to set the test year KCCA amount paid to the amount estimated to be paid during the TrvIE

June 30, 2015~

Line
No.

24
25 Source: KCC and CURB 31102 - Apri12014 thru March 2015~xlsx



Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Computation of Income Taxes
Test Year Ending March 31, 2015

Section lIB
IS-II

Line
No. Description Source Total

(a) (b) (c)
1 Per Books:
2 Required Return Section 3A $ 15,796,220
'"'I Interest Deduction WP I1B-l 4,823,067:J

4 Equity Portion of Return (Line 2 - Line 3) $ 10,973,152
5 Application of Composite Tax Rate to Net Income Before

Taxes Line 4, Column c * Line 25, Column b) $ 4,339,882
6 Allowance for Step Rate ($50,000 * 3.0%) (1,500)
7 SubTotal (Line 5 + Line 6) $ 4,338,382
8 Tax Expansion Factor (=1/(1-39.550%)) 1.6543
9 Total Income Tax Liability - Before Adjustment (Line 7 * Line 8) $ 7,176,810
10
11 After Adjustments:
12 Required Return Section 3A $ 17~466,690

13 Interest Deduction WP I1B-l 5,333,113
14 Equity Portion of Return (Line 12 - Line 13) $ 12,133,577
15 Application of Composite Tax Rate to Net Income Before

Taxes (Line 14, Column c * Line 25, Column b) $ 4,798,830
16 Allowance for Step Rate ($50,000 * 3~O%) (1,500)
17 SubTotal (Line 15 + Line 16) $ 4,797,330
18 Tax Expansion Factor (=1/(1-39.550%)) 1.6543
19 Total Income Tax Liability - After Adjustment (Line 17 + Line 18) $ 7,936~O29

20
21 Total Income Tax Adjustment (Line 19 - Line 9) IS-II $ 759,219

22
23 State Tax Rate 7.000/0
24 Federal Tax Rate 35.000/0
25 Composite Tax Rate (Line 23 + Line 24) 39.550/0
26
27 Source: KS Income Tax Rates.xlsx



Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Computation of Pro-forma Interest Expense, Long-Term Debt
Test Year Ending March 31, 2015

Line Kansas
No. Description Source Amount

(a) (b) (c)
1 Rate Base (Before Adjustments) Section 3A $ 186,276,176
2 Debt Percentage of Capital Structure Section 7 43.88%
3
4 Debt portion of Rate Base (Line 1 * Line 2) $ 81,737,986
5 Long Term Debt Rate Section 7 5~90%

6
7 Interest Expense, Long Term Debt (Before Adjustments) (Line 4 * Line 5) $ 4,823,067

8
9 Rate Base (After Adjustments) Section 3 $ 205,975,120
10 Debt Percentage of Capital Structure Section 7 43.88%
11
12 Debt Portion of Rate Base (Line 9 * Line 10) $ 90,381,883
13 Long Term Debt rate Section 7 5.90%
14
15 Interest Expense, Long Term Debt (After Adjustments) (Line 12 *Line 13) $ 5,333,113

Section 11
WP I1B-l



Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Computation of Federal Income Taxes
Twelve Months Ended September 30, 2014, As Adjusted

Line
No. Description Source Total

(a) (b) (c)
1 Income Taxes - Current Section lIB $ 7,025,867
2 Income Taxes - Deferred Line 9 910,163
3 Total Income Tax Expense Line 1 + Line 2 $ 7,936,029

4
5

6 Accumulated Deferred Income Taxes (AD IT) Balances:
7 3/31/2014 WP 11E-l $ (48,116,245)
8 3/31/2015 WP 14-4 (49,026,408)
9 Change in ADIT Balance Line 7 - Line 8 $ 910,163

Section lIe



Section lID

Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Test Year Ending March 31, 2015
Schedule of Investment Tax Credits

Line
No~ Description

Beginning
Balance Activity

Ending
Balance

(d)
682,464
620,727
831,192
322,733
652,646
563,734
474,822
385,910
296,998
208,086
119,174

30,262
3,638

278
1
1
1

(c)
(122,383) $

(61,737)
210,465

(508,459)
329,913
(88,912)
(88,912)
(88,912)
(88,912)
(88,912)
(88,912)
(88,912)
(26,624)

(3,360)

(b)
804,847 $
682,464
620,727
831,192
322,733
652,646
563,734
474,822
385,910
296,998
208,086
119,174

30,262
3,638

278
o
o

$
(a)

1998
1999
2000
2001
2002
2003
2004
2005
2006
2007
2008
2009
2010
2011
2012
2013
2014

1
2
3
4
5
6
7
8
9

10

11
12
13
14
15
16
17
18
19 Note: 1. Data is presented as of the end of the Company's fiscal year ending September 30.
20
21 Source: Schedule of Income Tax Credits ..xls



Section lIE

Atmos Energy Corporation
Kansas Distribution System Filing Requirements
Schedule of Accumulated Deferred Income Taxes

Test Year Ending March 31,2015

Line Beginning Ending
No. Description Balance Activity Balance

(a) (b) (c) Cd)
1 Atmos Energy Corporation (1) (in OOO's)
2 1997 $ 72,073 $ 87,756,097 $ 87,828,170
3 1998 87,828,170 (7,091,809) 80,736,362
4 1999 80,736,362 31,938,785 112,675,146
5 2000 112,675,146 18,944,185 131,619,332
6 2001 131,619,332 7,315,116 138,934,448
7 2002 138,934,448 (4,394,872) 134,539,576
8 2003 134,539,576 88,810,027 223,349,603
9 2004 223,349,603 (9,419,049) 213,930,554
10 2005 213,930,554 10,911,593 224,842,147
11 2006 224,842,147 62,387,325 287,229,472
12 2007 287,229,472 78,675,292 365,904,764
13 2008 365,904,764 77,230,051 443,134,815
14 2009 443,134,815 136,858,994 579~993,809

15 2010 579,993,809 195,207,806 775~201,614

16 2011 775,201,614 108,166,667 883,368~282

17 2012 883,368,282 104,624,377 987,992,659
18 2013 987,992,659 190,757,841 1,178,750,499
19 2014 1,178,750,499 156,616,611 1,335,367,110
20
21 Total Kansas Direct and Allocated at March 31, 2014 WP l1E-1 $ 48,116,245

22
23 Total Kansas Direct and Allocated at March 31, 2015 WP 14-4 $ 49,026,408

24

25
26 (1) Data is presented as of the end of the Company's fiscal year ending September 30.
27
28 Source: Schedule of Deferred Income Taxes.xlsx



Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Test Year Ending March 31, 2015
Computation of Accumulated Deferred Income Taxes

Twelve Months Ending March 31, 2014

Allocated Amounts

Section 11
WP l1E-l

Line
No.

Account
Number

Division 030
Colorado/Kansas

General Office

Division 002 Division 012
General Customer
Office Support

Division 030 Division 002 Division 012
Colorado/Kansas General Customer
General Office Office Support

Division 081
Kansas
Direct

Total
Allocated
and Direct

Note:
1. Columns e - g are allocated amounts, calculated using the allocation factors on Line 5.

Sources:
Section 12 tab for Allocation Factors
Deferred Income Tax Account Balances TME 3-31-2014..xlsx

(a)
1 190
2 282
3 283
4 Total

5
6
7
8

9
10
11
12

$

$

(b)
4,734,066

(4,155,467)
(18,086)
560,513

(c) (d)
$ 265,104,672 $ (293,814) $

(57,464,705) (30,366,587)
(45,282,432) 0

$ 162,357,535 $ (30,660,400) $

Section 12 Allocation Factors

(e) (f) (g)
2,794,046 $ 10,816,271 $ (12,516)

(2,452,557) (2,344,560) (1,293,617)
(10,675) (1,847,523) 0
330,815 $ 6,624,187 $ (1,306,133)

59~02% 4908% 4.26%

(h)
$ 981,358 $

(55,215,424)
468,951

$ (53,765,114) $

(i)
14,579,158

(61,306,157)
(1,389,247)

(48,116,245)



en
m
o
-Io
Z



Atmos Energy Corporation
Kansas Distribution System Filing Req uirements

FY 2015 Allocation Factors - Cost Based on the 12 Month Period Ended September 30,2014

Section 12

Line Gross Direct Percent of Direct Percent of Average Number Percent of Allocation
No. Division No. Division Name PP&E PP&E O&M O&M of Customers Customers Percentage

(a) (b) (c) (d) (e) (f) (g) (11) (0
1 Regulated only Allocation to Business Units (Division 002 uses Column (i): Division 012 uses Column (h))
2 West Texas Division $ 588,658,574 6.98% $ 30,013,523 8.60% 299,553 9.79% 8.45%
3 Colorado-Kansas Division 522,666,022 6.20% 24,974;685 7.15% 243~O84 7.94% 7.10%
4 Louisiana Division M Service Area 007 196,802,776 2.33°A, 8,753,909 2.51% 74,693 2.44% 2.430/0
5 Louisiana Division - Service Area 077 532,048,476 6.31% 22,587,103 6.470/0 272~260 8.89% 7.220/0
6 KentuckylMid-States Division 946,876,781 11.23% 38,004,205 10.880/0 332,626 10.87% 10.99%
7 Mississippi Division 494,873,746 5.87% 33,429,741 9.570/0 250~173 8.17% 7.87%
8 Mid-Tex Division 3,393,212,543 40.24% 109,826,806 31.450/0 1,588,126 51.88% 41.19%
9 Atmos Pipeline - Texas Division 1,757,100,641 20&84% 81,576,653 23.360/0 347 0.01% 14.74%
10 Total $ 8,432,239,559 100.00% $ 349,166,626 100.000/0 3,060,862 100.00% 100.00%
11
12 Consolidated Allocation to All Business Units (Division 002 uses Column (i); Division 012 uses Colurnn-1hll
13 West Texas Division $ 588,658,574 6.90% $ 30,013,523 8.03% 299,553 9.78% 8.24%
14 Colorado-Kansas Division 522,666,022 6.13% 24,974,685 6.6&% 243,084 7.940/0 6.92%
15 Louisiana Division N Service Area 007 196;802,776 2.31% 8,753~909 2.34% 74,693 2.440/0 2.36%
16 Louisiana Division w Service Area 077 532,048,476 6.24% 22~587,103 6.04% 272,260 8.890/0 7.06%
17 Kentucky/Mid-States Division 946,876:t781 11.10% 38,004,205 10.17% 332,626 10.860/0 10.71%
18 Mississippi Division 494,873,746 5.800/0 33,429,741 8.95% 250,173 8.170/0 7.64%
19 Mid-Tex Division 3,393,212~543 39.79% 109,826,806 29.39% 1,588,126 51.870/0 40.35%
20 Atmos Pipeline ~ Texas Division 1,757,100~641 20.61% 81,576,653 21.83% 347 0.010/0 14.15%
21 Non-RegulatedOperations 94,762,867 1.110/0 24,488,430 6~55% 1,079 0.040/0 2.57%
22 Total $ 8:t527,002,426 100.000/0 $ 373,655,056 100.00% 3,061,941 100.000/0 100.00%

23
24 ColoradolKansas General Office Division 30 Allocatipn to Colorado and Kansas
25 Colorado $ 219,485,721 42.12% $ 5,971,558 34.49% 112,627 46.33% 40.980/0
26 Kansas 301,561,934 57.&8% 11,340,498 65.51% 130,457 53.67% 59.02%
27 Total $ 521,047;654 100.00% $ 17;312,056 100.000/0 243,084 100.00% 100.00%

28
29 Kansas Administration Office Division 81 Allocation to Kansas Divisions
30 Total $ 301,561,934 100.00% $ 11,340,498 100.000/0 130;457 100.00% 100.00%

31
33 General Office Division 002 Allocation to Kansas Divisions (Uses the Composite Factor w Column (i)) 4~O8%

34 Customer Support Division 012 Allocation to Kansas Divisions (Uses the Customer Factor - Column (h)) 4.26%

35 General Office ~ Greenville Data Center Allocation to Kansas Division (see Relied File) 1.60%

36 Customer Support ~ CKV w Allocation to Kansas Division (See Relied File) 1.170/0

37
38 Sources: FY15 Composite Factors for Rates.xlsx, FY15 Blending Percentages for Greenville and CKV Center Effective Oct-14.x1sx
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SAFETY AND REUABIUTY EXPENDlTURES
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Accordingto the U.S. Department of Transportation (DOT),pipelinesrank as the country's safestmode of
transportation.

The industry'soutstanding safetyrecord is the result ofnearly45 years ofmajor pipeline improvements,
Toenhance this excellent record, natural gascompaniesare planning to replace an estimated 8.4 percent of

their 1.3million milesof gasdistribution pipelinesand 6.8 percent of 895~OOO milesof servicelines.
AtmosEnergyis a leader in pipelinemodernization. Since2007,it has investedabout $5billion dollars

to renewand expand its distribution and transmission systemsand to improvecustomer service.About 70

percent of that capitalspendinghas been dedicatedto increasingsafetyand reliability.

"Our goal is to be the safestnatural gasdistributor in the nation,' saysKim Cocklin,president and CEO of
Atn10S EnergyCorporation.

'(Our goal is more than an aspirationalideal.It is a comntitment we make to our customers,communities)
regulatorsand investors;'he says. "Everyemployee has taken a pledgeto strive to be incident-free everyday:'
Tomake a safesystemevensafer) Atmos Energyhas fostereda "cultureof safety"in the following ways:



"Realizingour goal to be the nations safestgas
utility requires us to invest significantamounts for
rehabilitating,fortifyingand replacingour regulated
infrastructure," Cocldin says.

Thecompany's fiscal 2015 capitalexpenditures are
projectedto be between$900 millionand $1.0 billion)
with more than 75 percent of these expenditures

earmarkedto improvesafety and reliability. Capital
spending in each ofthe fiscalyears 2016 through 2018

should bebetween $900 million and $1.1 billion.

There arc many reasons for modernizing aging
pipelines at this time: industry initiatives,federal
laws,safetyconcerns, regulatory directives,rate­
making mechanisms, environmental goals,energy
efficiency, economic development)favorabledebt
and equity pricing, and low natural gas prices with
abundant supplies.

Federaloversight of natural gaspipeline safety
began with the Natural Gas Pipeline SafetyAct
of 1968.The law required the U.S. Department of
Transportation to establishminimum safetystan­
dards for new pipeline facilities and for the trans­
portation of natural gas.

In 201 L then-DOT Secretary Ray LaHood

announced a national "Call to Action" directing the

CEOs ofpipeline companies to conduct a C0111pre­

hensive reviewof their pipeline systems.
The secretary acknowledgedthat safety and

regulatory needs vary in each state. But he calledon
state legislatorsand regulators to enact innovative
rate structures that fit their unique circumstances.

LaHood emphasized the need for regulators
to allowtimely recovery of these replacement
investments. He said that traditional ratemaking
approaches can impede the imperative to make
improvements.

The 50 states,which oftenset more stringent reg­
ulationsthan federallaws,havestepped up their OVo[l1

pipelinesafetyprograms.Thestateshaveprimary

responsibility for regulating naturalgasdistribution
systems and intrastate pipelines. Federal funding

providesabout half the costof the states} pipelinein­

spection and enforcementprograms} and this support
has helped states focus on pipeline renewal.

The Pipeline and Hazardous Materials Safety
Administration (PHMSA) within the DOT has
identified cast iron and unprotectedbare steelpipe­
lines as the pipelinesegments to begin replacingfirst

These materials were once state-of-the-art tech­
nology; enhancing safetyand reliabilityby displacing
earlier piping materials like creosoted wood or clay
pipe. However, pipelines have continually improved

because of better pipe manufacturing, construction

practices)and operation and maintenance,

Cast iron pipe was first used in the 1830sand
continued being installed until the early 1950s.

Bare steelpipelineswere used extensively for gas
mains from the 1900s to the 1960s. Until pipeline

coatings were required byfederal mandate in 1970,

some transmission and distribution operators con­
tinued to install bare steelpipelines, particularly in

areas of the country with drier climates.
Atmos Energy has already removed all cast iron

pipelines from its system in seven states. As part of

our comprehensive pipelineinfrastructure programJ

we will replace allremaining cast iron pipe and
'Will rehabilitate or replace the remaining bare steel
pipelines in our system.

CD
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Although much of the nation's current natural gas

infrastructure was installedbefore 1970, the effect
of ageis not the only factor-or thelTIost significant
one-for assessing a pipeline'sfitnessfor service.

Alongwith the material that a pipe is made of)
operators must consider construction practices and

other factors that could affectpipeline integrity.Soil
conditions)erosion,drought, rainfall) wind)tree
roots, maintenance records,whether a line has a
protective coating)the proximity to populated loca­
tions and data collected from a variety of inspection

methods-all have a bearing on a pipelines integrity.
In 2004, federal regulationsbegan requiring

operators ofnatural gas transmission pipelines to

conduct integrity management programs for their

pipeline systems.A similar regulation took effect for

natural gas distribution pipelines in 2011.

Integrity management programs require a

comprehensive examination of pipeline infra­

structure. Federal and state rules require pipeline

operators to assessthreats to their system,apply risk
analysis to grade the significance of those threats
and take both preventativeand mitigative actions
to protect the public from incidents. Our integrity

management plans are shared with the safety regula­

tors in each of the stateswe serve.
Integrity management programs can involve

running precise instruments through the pipeline,

called pigging)to search for corrosion or cracks,
excavating around the line to directly inspect the

pipes condition or performing a hydrostatic pres­

sure test ofa line segment to ensure it can withstand

much higher-than-normal pressure.

Based on risk analysis and integrity management

data, Atmos Energycurrently expects to replace

its existing cast iron and most ofits bare steel and

vintageplasticpipelinesduring the next two decades.

We also plan to continue replacingbetween 75 miles
and 100 miles a year of older coated steel pipelines.

Dilling fiscal2014,Atmos Energy replacedabout
375 miles of distribution pipelines,some 95 miles

of transmission pipelinesand approxiInately23,000

service lines to customers) premises.

Weplan to replacebetween 450 and 500 miles of
distribution pipelines, 70 to 90 miles oftransmission

pipelinesand SOIne 25,000 customer service lines
during fisca12015.Replacementsof cast iron pipe in
the Mid-Tex Division should increase by one-third)

from about 60 miles in fiscal 2014 to about 80 miles

in fiscal 2015.

DISTRmUTION PtPEU NES; 450- 500 Ml LES

TRANSMiSSlON PIPEUNES~ 70-80 MILES



Thecompanyhas workedsince the 1980s to
removeits most vulnerablecast iron pipe, and elimi­

nating the remaining sections is a key component of

our comprehensive infrastructure prograol.

An American Gas Foundation study found in

2012 that replacingcastiron pipe costsfrom $1.5

million to $5 million a mile,on average. Replacing
it requires dose coordination with allcity depart­

ments-s-streets, water, sewer, police and fire-and

with other utilities that havelines running in the
same corridors.

Themajority of the pipelinemileagethat Atmos
Energy expectsto replaceis bare steel.Some4}OOO

miles of this bare steelpipe do not have a low­
current flowof electricityaround them to stop
corrosion of the metal. Cathodic protection on all

new steelpipelineshas been required by federal
regulationssince 1970, and it must be installed on
bare steel pipe if anycorrosion is ever found.

No matter the material or ageof the pipe,replace­
ment crews take extra precautions to maintain service

to surroundingcustomers, providefor trafficcontrol
and communicate with emergency and city services,

Under traditional cost-of-service ratemaking,

utility infrastructure investments are recovered after

the investment is in the ground and the regulator

approvesthe costsin a rate case. Thisprocess,which
originated in the earlyyears of the 20th century; can

causea long lag betweenwhen the cOlnpany spends

its dollarsfor infrastructure replacementsand when
it begins recovering the investment.

Under traditional ratemaking, when investments

are subject to a long lag time from the investment

to the recovery; the utility must bear the carrying

costs without an opportunity to recover these

prudent expenditures.

That ultimatelytranslates into higher interest

chargesand requiresa rate case to be filedeachyear)
a time-consuming and costly activity for the utility

and its customers.

Therefore, timelycost recoveryofallprudently
incurred safetyand reliability investmentsis ofut­
most importance to the financialstabilityofnatural
gas utilities.

DISTRl BUTION PIPEL1 NES: 67 tOOO TOTAL MiLES

TRANSMISSIONPIPELINES: 6,600 TOTALMILES

ATMos pj PEllNE-TEXAS UTILITY DIVISIONS
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> 5,600 MlLES OF INTRASTATE TRANSM1SS~ON

> FJVE STORAGE fACIUTIES WlTH 46 81lUON

CU BfC FEET 0 F WO RKl NG GAS CAPACHY

> TRANSPORTED 714 BCF jN FISCAL 2014

ATMOS P1PEUNE-TEXAS

NAIll RAl GAS SUPPLY BASiNS

Regulators are approving alternative recovery mechanisms for natural
gas infrastructure to foster other public policies, too) such as environmental
improvement, energyefficiencyand economic development.

New or unproved infrastructure reduces natural gas leaks} leading to

greater safetyand reliability; and it lowers ongoing expensescharged to cus­
tomers for operation and maintenance,

Leaks reported by natural gas utilities to PHMSA havedeclineddramatical­
ly since 1991~ Leakson mains declined by43 percent through 2010,and leaks
on service lines went down 50 percent by 2010.

From 20Iato 2013, Atmos Energy's leak count fen by43 percent} which
was three times better than the national average.

When assessingthe effects011 the environment) natural gas is far superior
to other fossil fuels. Electricitygenerated with natural gasis about 92 percent
efficient per British thermal unit (Btu), comparedwith 32 percentefficiency
for coal-firedgeneration.When comparingthe total fuelcyclefrom wellhead
to burner tip, natural gas comes out far ahead on savingenergy and doing
more work per unit of energy consumed.

Many utility regulators recognize the need to

promptly,but efficiently; replaceagingpipelines
for greater safety as well as the enormous capital
demands that natural gas pipeline operators face.

Todaymost of the stateswhere AtlTIOS Energy op­
erates allow some form of accelerated rate treatment

for expenses that are outsized,volatileand generally
outside the utility's control. Ratemechanisms, as
they are called} recovera widevariety of expenses.

Currently,39 statesallowrate mechanismsto
recover replacement costs for natural gas pipelines
and related infrastructure. That'san increase from
only 11 states that permitted infrastructure improve­
ment mechanisms in 2007.

Infrastructure improvement progrmlls, cost track­
ers, rate surchargesand deferralaccountsspecifically
allowthe recovery of infrastructure investment costs
as they occur.Annual fonnula ratemaking ismore
generalwith recoveryof infrastructure investments,
as well as other costs}betweenrate cases.

Theseinfrastructure mechanismspromote the
efficientrecovery of the largest component in a
natural gasutility's cost of servicewithout pursuing
contentious rate cases.And, virtuallyany rate mech­
anism can be reviewedand adjusted in the utility's
next filedrate case.

As many public officials haveconcluded,keeping
natural gas distributors financially healthyis vital.

By allowinginnovative rate treatment, regulators
balance their duty to treat utility investors fairlyand
to ensure that customers receive safe)reliable and

economical service.
In 2013, the National Associationof Regulatory

Utility Commissioners (NARUC)essentiallyratified
this approach. NARUCpassed a resolution "that
state commissions should explore,examine, and

consider adopting alternativerate recovery mecha­
nisms as necessary to acceleratethe modernization,
replacement and expansion of the nation's natural
gas pipeline systems"
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allows Atmos Energy to spend up to $5 million a
year on infrastructure expansions to support new
industrial proj ects and added jobs.

Historically) it hasbeen difficult to justifyextend­
ing natural gaspipelines to certain industrialprojects
becausethe initial expected gasvolurnesand reve­
flueswere insufficient to payfor the investment. This
new Mississippiprogram funds gas infrastructure
investments for their first 10years in service.Any
new gas revenues generatedby the investments will
help recoup the cost of the progran1, whichis being
paid for by customers in Mississippi.

Source: Amori{;Gn Cloun Skies FQl.Jn~alicll

AtrnosEnergy'spipeline infrastructure in­
vestments are occurring at an opportune time.
Financing costs for both debt and equity havebeen
favorable. And) the cost of natural gas has remained
relativelylow.

Because of extremely low interest rates) issu­
ing debt has been very attractive for companies)
like Atmos Energy,that must raise hundreds of

millions of dollars of new capital each year. The
company has taken advantage of this opportunity
not only to refmance its debt issues at lower prices,
but also to lock in a portion of the interest rate on
future debt refinancings.

At the same time, investorshave expressedstrong
confidence in Atmos Energy'sstock. Accordingly)
the market price of Atmos Energy shares has risen
during the period from October I:.201O~ to October
1) 2014, at a compounded averagegrowth rate of
approximately 13 percent a year.

Atmos Energyhas issued more than 10.2 million
shares of common stock during the past four fiscal
years to raise additional capital and to keep its
debt-to-capitalization ratio in balance.

... ~ ~ . ~ "." : ~. . -...

::...::;: ...::...:..:-....:..:..:-:...<...:. ·B~d:d.:···M~:DCl·n:i~C.·se~k)~··se~·i2~:·techn·iti:dt1:/re~(~~:·:d·r·(1:~i"dgS::·()l.::·:·: . . .' '.' . .....
::·::·..·:·:::.::·.···::·:.:··At:~o:s····ErlergVs:·pipe.lJh~···sDppjyih~i:g~"s::tb·th·e···:M..~··Yo.·ko'h6"h~·c1"·iir.~::.:.::. :.:':.. :::: ..::.:,:.('::':::':::'::.'.:'.:':':.::<:..:'.'

..··:··:··.·.::c:b+hpb:hy.pk~·h(:tit·We~:Poirit>MI~i~t-p:pL··No~.·ih+h~···flt~l:p·hd~·¢···6.{a::.;.:··: :::::...::.:::::.:.;:.:........:.::....:;....:::.':":.,::'.:::.:'
..•.......'::::' :':'fcl~~"phos~~~p~nsi()~· 'pr~grcirri,' t~il.co~pre~e;,~I1I~ci lIyv"iIIJrripI6/\ :.• >.?i:.. :.: .

::··..·.·>:.2·~Obb:·WdH<~·rs::dh"d·win··e*c~d: '1 Oo""·b:cr~·~····u·nd~r:·ro.6f by·..2·0ttt·::.···:.·: :..:...... :.:.: :.-::-:......::::::­
'...:-: ::. :·.:..·:.:\A/orkin~· :~Hh··the: 'Mj:~sjs~i'p'pi" Pu:blk :se'rVi'~e: :C6~.~i"~~i·6n;·'Ai"~8~·:·:·;.:. :':: .. :';'.:'::':'::'::::.. ::::.':':.::::"::.::'.':'.: :'.:: :;::.'
··::·.·EAerg»::s·~~Gred··d··~i)~dor:·~·Ccihb·mi:c···d~V~:16p·~f3ht·rider:-to:·hefp.·retri0~r::·>.: .:: ..:...:.;.:::.... ::.:: .. :::.::.:.: ...: -.::.....;.

..... . '..' .• irifidSlrotfu;~<:clskth6t ~li~p6ifnev" iridGSlrydl1d'itibsfclrthesfQj~.""':
..... : : : ::. ..."......... . : :.:.: : : :.:-',::...,.: : : :.:•••::-..:::..::•••••:..:••••••:•••::•••••:•••:•• : : .. : : .,: .

. . '. .: ."..... . . . ":". ':'.:-"- :'.: :.": --::. '.: .:',:: :':':"::.'< :.': :.'.::..: ,.:: ..:::.: i:: .;.: ::':: :::. :.': ::::--- ::':.' :':'.:: :::: ...:: .:'.':'.:'. :':'. :.. :::-:'.':".\ :'.:: :'.':',':: :: ::.. :'.:-":'..:':'.': ..'.'.'
....;. ".". " ~.. :.". ".

. . ". . :" : . ~. . . . ".', " .

.:.:: -,: :.\: ~ ::....:::-:

.-; ... .... '.' -.:'. ::..>..;',,:, .:':. ":.-- ::' '.' ..:.: ...::.' :::: .:'..::-,::.'::.'::: :...~: '.:'..::;'.: :.: .'.... .' .

Natural gas is the essentialfuel to achievekey
environmental goalsof fewerpoilutants and cleaner
air.For this reason, major environmental groups
support using more natural gas,especially to replace
coal for generatingelectricity;

Approximately28 percent of the electricity in the
United States today is generated at 1,700 natural gas­
firedpowerplants. Virtually allnew power plants
built during the past decade use natural gas for fuel
because ofits abundant domestic supply; low cost
and low emissions,

With the rapid retirements of many coal-fired
power plants, natural gas is becoming the country's
foundation fuel source as wellas the backup fuel to
complement renewablesdevelopment,To supply
more gas-firedpower plants)new natural gaspipe­
lines and greater capacityon existing transmission
lines are needed.

The U.S~ Energy Information Administration
projects that total natural gas consumption in the
United States willgrow from 25 trillion cubic feet

(Tcf)a yeartoday to 30Tcfby 2040.Thisgrowth will
be caused by the increaseduse of gas
both to generate electricity and to fuel
manufacturing and process industries.

In 2013, for example,Mississippi
regulators adopted a policy to en­
courage more expansion of the states
natural gas infrastructure to attract
industrial investment and to promote
economic development, The state's
Public Service Commission approved
a Supplemental Growth Rider that
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OUf nation has many reasons to support pipeline

infrastructure investmentsand lllany groups in
favorof theseprogratns:natural gas utilities} safety
regulators) gasproducers, royalty owners,pipeline
operators, environmental groups, labor unions,

major manufacturers,electedofficials, civicleaders
and consumers.

Thesegroups realizethat pipelineimprovement
programsbenefit the American people in so many
ways: publicsafety, energyreliability, abundant fuel

supplies) environmental improvements,consumer
savings, newjobs and econon1ic development.

For Atmos Energy) our reasons to modernize

and expand our core infrastructure encompass all of

these. OUf obligation to serve-safely) reliablyand

efficiently-our 1}400 communities and 3 million

customers underlieswhyweare investingfor safety;

................: .. : : .

North Americas rapidlygrowingabundance of
natural gas produced from shale formations is keep­

ing gas supplieshigh and prices low.
The respectedPotentialGas Committees latest

biennial assessment of the United States) natural

gasresourcesfound a total available future supply
of 2,688 Tef- more than a 100-year supply. It is

the largestgas resourceevaluationrecorded in the
committees 48-yearhistory

Natural gas spot prices since October 2008 have
remained in the range of$3 to $5 per 1,000 cubic
feet (Mef). By contrast, from 2003 to 2008, weeldy
spot priceshad fluctuatedfrom a low of about $4.50

to as much as $14.50 per Mcf.1he U.S. Department
ofEnergyforecasts spot prices willstay between $5

and $6 per Mcfthrough2023.
As a result,the accelerated recoveryof large

pipeline infrastructure investments

is having little effecton Americas

residentialgasutilitybills,in gener­
al, and on those ofAtmos Energy's

customers) in particular.

Since 2007, our average residen­

tial customer's monthly bill}on an

annualizedbasis,has stayedbelow
$60and has been among the lowest
household costs. Our average resi­

dential bill in n.sca12014 was$57.

Takinginto accountour signifi­
cant future investments to modern­

ize and expand our infrastructure,

weforecastthat an average resi­

dential customer's monthly gas bill

with nonnal consumption should

remain below$60 through fiscal
2018. Our customers are essentially
receivingsignificantlyincreased
value at no increase in cost
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Our strategy had been to grow through
acquisitionsof strategicallysituated natural gas
distribution assets.

As our founding chalrman, Charles K.
Vaughan)noted last year on Atmos Energy's
30th anniversary, had he and the board of
directors not staked out that strategy-c-one com­
pletelycounterintuitive to the rest of the utility
industry at the time-Atmos Energywould not
havesurvived. Thecompanywasa regionalgas
utility in WestTexaswith little or no custolller

growth to sustain it.

By diversifyingand growing through 10

major acquisitions over two decades, Charlie
and his successor,Bob Best,built one of the
largest and best-managed natural gas utility sys­

terns in the United States.Atmos Energy not only has remained independent)
but also has prospered beyond all expectations. It has expanded into luany
states, and its regulated distribution and pipeline operations have produced
steady growth in earnings and dividends.

TodayAtmos Energy has amassed such a sound portfolio of integrated assets
that investing in our own operations yieldsmuch better returns than acquir­
ing more distribution assets.OUf six regulated distribution divisionsand our
Texasregulated intrastate pipeline produce stable and predictable results for
our investors)our customers and the communities we serve. Our nonregulated
business also adds valueto our portfolio of assets.

Although wedo not rule out acquisitions, weare dedicated to growth for the
foreseeablefuture from investingprincipally in our regulated assets.

Evenmore importantly)our growth strategy is designed to advance our goal
ofbecoming the nation's safestnatural gas utility,

Fortunately, the stateswe serve began recognizing the need to modernize
infrastructure before the rest of the nation. Legislatures and regulatoryauthor­
ities in our states have promulgated or approved rate design that encourages
investments to replace or fortify infrastructure and significantlyreduces the lag

time in recovering those investments.
Today we are recoveringand earning on approximately91 percent of our

infrastructure investments within six months after a test year ends and on 96

percent of our investments "Within 12 months.
This balanced regulatory treatment resulted in our capital spending in

fiscal 2014 of $835.3 million. OUf projected capital investments in fiscal 2015

should be between $900 million and $1.0 billion.
Thissignificant levelofcapitalspendingwill further our journeytowardbe­

comingthe country'ssafestutilityand 'Will increase our futureshareholdervalue.
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In fiscal 2014) we achievedexceptionalresults that demonstrate
the benefitsof our realignedgrowth strategy.

Consolidated net income increased 19 percent from $243.2

million in fisca12013 to $289.8 million in fisca12014. Earnings

per diluted share went up 32 cents, from $2.64 in fiscal2013 to
$2.96 in fiscal2014. The year-over-yearincrease marked our 12th

consecutiveyear of growth in earnings per share.
Dividendspaid per sharewere $1.48,an increase ofB cents)or

5.7 percent; over the previous year'sdividend. Our payout ratio
of between 50 percent and 55 percent remains belowthat of most
utilities)allowingfor continued annual increases in our dividend.

Totalshareholder return in fiscalzu14 was15.5 percent Our
three-year total return to shareholders since implementing our
new strategyin fiscal2012 was 63.8 percent. That compares with
an averageshareholder return among 11 (tpeer~; companies during

the same three-year period of 56.4 percent.
As a sign of confidence in the direction the company is headed,

our board ofdirectors in November 2014 increased the annual

dividendagainby 8 centsa share.The indicated dividend forfiscal
2015 is $1.56 a share. Thismarked our 31st consecutive annual

dividend increase.
More than 75 percent of our capitalexpenditures in fiscal 2014

werededicated to safetyand reliabllity Atmos Energy's total regu­
lated rate base grewby$578.0million to approximately$4.9billion.

Our growth strategy is designed to increase the value of our
regulated rate base between 9 percent and 10 percent on a com­
pounded annual basis through fiscal20 18~ The timelyrecovery of
our infrastructure investments and regulated expenses through
constructive regulatory mechanisms is the key driver of our finan­
cial results.

During fiscal2014,we implementednew rates from 18filings.
When combined with regulatory deferrals,these rate outcomes
should result in operating income increases of approximately
$134.0 million.

About $115.2million of these operating income increases
resulted from filings in Texas) where almost 70 percent of our
regulated assets are located.

Weforecastadding during the next four fiscalyearsbetween
$100 million and $135 million annually in operating income

increases from rate adjustments.

Weather, which was 20 percent colder than normal in fiscal
2014) boosted the earnings of our regulated distribution seg­
ment}regulated pipeline segment and nonregulated segment, Six
of the eight states we serve recorded the coldest heating season in
the past 15 years.



The effects of colder weather increased the throughput
for all three operating segments and added about $17.1

million, or 17 cents per diluted share) to fiscal 2014 consol­
idated net income.

Atn10S Pipeline-Texas (APT),our intrastatenaturalgas
transntission and storage system, transported 714 billion
cubicfeetofgasduring fiscal 2014.APT)s systemoverlays
theprolificBarnettShalenatural gasbasin and reachesother
producing and shale-gas areas.Itspipelinesspan acrossTexas
with connectionsto the state'sthree major natural gashubs
at Waha,Katyand Carthage.

APT has been adding capabilitiesto transport reliable

and affordablegas supplies to serve prilnarily our Mid­
TexDivision and other local gas distribution customers in

Texas.Theseinvestments alsohelp APT transport natural
gasreliablyto new and existingelectricpower plants and
industrial facilities.

Higher natural gas consumption during fiscal2014 also
created more volatilityin wholesalegas prices.

OUf nomegulated segmentwasableto take great advan­
tage ofthe market opportunitiescausedby the widerspreads
in gas prices.Atmos Energy Marketing-which buys,sells
and arrangestransportation forlargevolumesof natural gas
at competitivepricesto major customersin some 20 states
and to our own system-nearly tripled its year-over-year
contributions to fiscal 2014 consolidatedearnings.

Becausewe assume a return to normal weather in fiscal
2015) we do not anticipate ow' nonregulated segment
repeating these results.

Toraise additional capital, we sold 9.2 million shares of
our common stock in February 2014 at $44.00a share.We
used the $390.2 million of net proceeds from the offeringlo

fund infrastructure improvements} to repay short-term debt
under our commercial paper program and to support other
corporate needs.

In October 2014, we replaced $500million of maturing
4.95 percent senior notes with $500 million of 4.125 percent
senior notes due October 2044. The issuancewill reduce our
weighted average, cost of long-term debt and willsaveabout
$8 million annually in interest expense.

We alsohave taken advantage ofhistoricallylow interest
rates to lock in Treasury yield components of interest rates
for two planned future refinancingsfor retiring debt. For
our $250 million of 6.35 percent 10-year senior notes
maturing in June 2017, the Treasury component of the
future issue willeffectively be fixedat 3.367 percent. The
Treasury component for refinancing our $450 million of
8.50 percent lO-year senior notes that mature in March 2019
willeffectivelybe fixedat 3.857 percent,The refinancings
will lower our weighted average cost of debt and will extend
weighted averagematurities,

At the end of the fiscal yearon September30)2014:t our
balancesheetwasstrong "With a debt-to-total-capitalization

ratio of46.2 percent.Wehad nearly $1.2billion in available
liquidityto meet our expectedfinancialrequirements.

Rating agencieshave recognized the strengths of our bal­
ance sheet, constructive regulatory outcomes and peer-lead­
ing growth in earnings per share. Our corporate credit
ratings were upgraded during the fiscalyear by Moody's

Investors Servicefrom Baal to A2 and by Standard & Poor's

from BBB+ to A-.

Wehave issued Atmos Energy'sfisca12015earnings
guidance to be between $2.90 and $3~05 per diluted share,
excludingnet unrealized margins,

OUf capital expenditures for fiscal20 15 through fiscal
2018 are projected to be between $900 million and $1.1

billion annually;We expect to finance this growth through
$800milllon to $1.0billion of incremental financing.

In turn, we forecast that the value of our rate base will
increase at a compounded annual growth rate from fiscal
2012 to fiscal2018 of between 9 percent and 10 percent)
with a total value by the end of fiscal2018 of between $7.2

billion and $7.4billion.
Earnings growth of 6 percent to 8 percent, combined

with a dividend yield in the range of3 percent, should
provide our shareholders an attractive total annual return
between 9 percent and 11 percent.

Significantly, the approximately$4 billionwe plan to
invest in infrastructure improvements during the next four
fiscalyears should have little effecton our customers)total
bills.With deliverednatural gaspricesforecastto remain
stable in the range of $5 to $6 per 1,000 cubic feet and
assumingnormal weather,our average residentialcustomers

monthly bill should remain wellbelow$60.

In this annual report, we discuss the significantlevelof
capital expenditures we are malting in all the stateswe serve
to modernize and expand our natural gastransmission and
deliverysystem,We are a leader in our industry in pursuing
these improvements and are proud of the exceptionalefforts
by our employeesto achievethese results.

Our goal is to be the safestnatural gas company in
America. It is a continuing journey toward that goal) but we
are fully committed and wellon our wayto achievingthat
distinction. It is a goal that willprotect and benefit our
customers, communities) employeesand investors for
decades to come.

Kim R. Cocklin
President and ChiefExecutive Officer
November 24j 2014
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GLOSSARY OF KEY TERMS

Annas Energy Corporation

Atmos Energy Holdings, Inc.

Atmos Energy Marketing, LLC

Accumulated Other Comprehensive Income

Annas Pipeline and Storage, LLC

Trading symbol for Annas Energy Corporation common stock on the
New York Stock Exchange
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Thousand cubic feet

Maximum daily withdrawal quantity

Represents all incorporated cities other than Dallas, or approximate1y
80 percent of the Mid-Tex Division's customers, with whom a
settlement agreement was reached during the fiscal 2008 second
quarter.

Million cubic feet
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New York Mercantile Exchange, Inc.

New York Stock Exchange

Pension Account Plan

Pension Protection Act of 2006
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Rate Review Mechanism

Rate Stabilization Clause
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United States Securities and Exchange Commission

Stable Rate Filing

Weather Normalization Adjustlnent
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PART I

The terms "we," "our,' "us", "Atmos Energy" and the "Company" refer to Atmos Energy Corporation and
its subsidiaries, unless the context suggests otherwise.

ITEM 1.. Business.

Overview and Strategy

Atmos Energy Corporation, headquartered in Dallas, Texas, and incorporated in Texas and Virginia, is
engaged primarily in the regulated natural gas distribution and pipeline businesses as well as other nonregulated
natural gas businesses. We deliver natural gas through regulated sales and transportation arrangements to over
three million residential, commercial, public authority and industrial customers in eight states located primarily
in the South, which makes us one of the country's largest natural-gas-only distributors based on number of cus­
tomers. We also operate one of the largest intrastate pipelines in Texas based on miles of pipe.

During fiscal 2012 and 2013, we sold our natural gas distribution operations in four states to streamline our
regulated operations. In August 2012~ we completed the sale of our natural gas distribution operations in
Missouri, Illinois and Iowa, representing approximately 84,000 customers, and in April 2013, we completed the
sale of our natural gas distribution operations in Georgia, representing approximately 64,000 customers.

Our nonregulated businesses provide natural gas management, marketing, transportation and storage serv­
ices to municipalities, local gas distribution companies, including certain of our natural gas distribution divisions
and industrial customers principally in the Midwest and Southeast.

OUf overall strategy is to:

• deliver superior shareholder value,

• improve the quality and consistency of earnings growth, while operating our business exceptionally well

• invest in our people and infrastructure

• enhance our culture.

We have delivered excellent shareholder value by growing our earnings and increasing OUf dividends for
over 25 consecutive years. Over the last six years, we have achieved growth by implementing rate designs that
reduce or eliminate regulatory lag and separate the recovery of our approved margins from customer usage pat­
terns. In addition, we have developed various commercial opportunities within our regulated transmission and
storage operations.

Our core values include focusing on our employees and customers while conducting our business with
honesty and integrity. We continue to strengthen our culture through ongoing communications with our employ­
ees and enhanced employee training.

Operating Segments

We operate the Company through the following three segments:

• The regulated distribution segment, which includes our regulated distribution and related sales operations

• The regulated pipeline segment, which includes the pipeline and storage operations of our Atmos Pipeline
- Texas Division and

• The nonregulated segment, which includes our nonregulated natural gas management, nonregulated natu­
ral gas transrnission, storage and other services.
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These operating segments are described in greater detail below.

Regulated Distribution Segment Overview

OUf regulated distribution segment is comprised of our six regulated natural gas distribution divisions. This
segment represents approximately 65percent of our consolidated net income, The following table summarizes
key information about these divisions, presented in order of total rate base. We operate in our service areas under
terms of non-exclusive franchise agreements granted by the various cities and towns that we serve. At Sep­
tember 30, 2014, we held 1,003 franchises having terms generally ranging from five to 35 years. A significant
number of our franchises expire each year, which require renewal prior to the end of their terms. We beli eve that
we will be able to renew our franchises as they expire.

Division

Mid-Tex

Kentucky/Mid-States .

Louisiana ~ . . . . . . ~ . . . ~ . . . . . . . . . . . . . . . . . . . . .

West Texas ". " " " .. " " . ~ .

Mississippi ..................""."""..". I • " • • " •

Colorado-Kansas ......" ~ ~ . . . . .. ~ . t • • • • • •••••••

Service Areas

Texas, including
the DallaslFort

Worth
Metroplex

Kentucky

Tennessee

Virginia

Louisiana

Amarillo;
Lubbock,
Midland

Mississippi

Colorado

Kansas

Communities
Served

550

230

300

80

110

170

Customer
lVIeters

1,609,920

177,811
137~989

23,261

353,079

302,815

265,762

113,006
131,426

Revenues in this operating segment are established by regulatory authorities in the states in which we oper­
ate. These rates are intended to be sufficient to cover the costs of conducting business and to provide a reasonable
return on invested capital. In addition, we transport natural gas for others through our distribution system.

Rates established by regulatory authorities often include cost adjustment mechanisms for costs that (i) are
subject to significant price fluctuations compared to our other costs, (ii) represent a large component of our cost
of service and (iii) are generally outside our control.

Purchased gas cost adjustment mechanisms represent a common form of cost adjustment mechanism. Pur­
chased gas cost adjustment mechanisms provide natural gas distribution companies a method of recovering pur­
chased gas costs on an ongoing basis without filing a rate case because they provide a dollar-far-dollar offset to
increases or decreases in natural gas distribution gas costs. Therefore, although substantially all of our dis­
tribution operating revenues fluctuate with the cost of gas that we purchase, distribution gross profit (which is
defined as operating revenues less purchased gas cost) is generally not affected by fluctuations in the cost of gas.

Additionally, some jurisdictions have introduced performance-based ratemaking adjustments to provide
incentives to distribution companies to minimize purchased gas costs through improved storage management and
use of financial instruments to lock in gas costs. Under the performance-based ratemaking adjustment, purchased
gas costs savings are shared between the utility and its customers.

OUf supply of natural gas is provided by a variety of suppliers, including independent producers; marketers
and pipeline companies and withdrawals of gas from proprietary and contracted storage assets. Additionally, the
natural gas supply for our Mid-Tex Division includes peaking and spot purchase agreements.

Supply arrangements consist of both base load and swing supply (peaking) quantities and are contracted
from our suppliers on a finn basis with various terms at market prices. Base load quantities are those that flow at
a constant level throughout the month and swing supply quantities provide the flexibility to change daily quanti­
ties to match increases or decreases in requirements related to weather conditions.
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Except for local production purchases; we select our natural gas suppliers through a competitive bidding
process by periodically requesting proposals from suppliers that have demonstrated that they can provide reliable
service. We select these suppliers based on their ability to deliver gas supply to our designated firm pipeline
receipt points at the lowest reasonable cost. Major suppliers during fiscal 2014 were ConocoPhillips Company,
Devon Gas Services, L.P., Enbridge Marketing (US) Inc., Enterprise Products Operating LLC, Iberdrola Energy
Services, LLC, NJR Energy Services Company, Targa Gas Marketing LLC, Tenaska Gas Storage, LLC, Tenaska
Marketing Ventures, Texla Energy Management, Inc. and Atmos Energy Marketing, LLC, our natural gas
marketing subsidiary.

The combination of base load, peaking and spot purchase agreements, coupled with the withdrawal of gas
held in storage, allows us the flexibility to adjust to changes in weather, which minimizes our need to enter into
long-term firm commitments. We estimate our peak-day availability of natural gas supply to be approximately
4.4 Bcf. The peak-day demand for our distribution operations in fiscal 2014 was on January 6, 2014, when sales
to customers reached approximately 3.5 Bcf.

Currently; our distribution divisions, except for our Mid-Tex Division, utilize 35 pipeline transportation
companies, both interstate and intrastate, to transport our natural gas. The pipeline transportation agreements are
finn and many of them have "pipeline no-notice" storage service, which provides for daily balancing between
system requirements and nominated flowing supplies. These agreements have been negotiated with the shortest
tenn necessary while still maintaining our right of first refusal. The natural gas supply for our Mid-Tex Division
is delivered primarily by our Atmos Pipeline - Texas Division.

To maintain our deliveries to high priority customers; we have the ability, and have exercised our right, to
curtail deliveries to certain customers under the terms ofinterruptible contracts or applicable state regulations or
statutes. OUf customers' demand on our system is not necessarily indicative of our ability to meet current or
anticipated market demands or immediate delivery requirements because of factors such as the physical limi­
tations of gathering, storage and transmission systems, the duration and severity of cold weather, the availability
of gas reserves from our suppliers, the ability to purchase additional supplies on a short-term basis and actions by
federal and state regulatory authorities. Curtailment rights provide us the flexibility to ll1eet the human-needs
requirements of our customers on a firm basis. Priority allocations imposed by federal and state regulatory agen­
cies, as well as other factors beyond our control, may affect our ability to meet the demands of our customers.
We anticipate no problems with obtaining additional gas supply as needed for OlU~ customers.

Regulated Pipeline Segment Overview

OUf regulated pipeline segment consists of the regulated pipeline and storage operations of our Atmos Pipe­
line ~ Texas Division (APT)~ APT is one of the largest intrastate pipeline operations in Texas with a heavy
concentration in the established natural gas-producing areas of central, northern and eastern Texas, extending
into or near the major producing areas of the Barnett Shale, the Texas Gulf Coast and the Delaware and Val
Verde Basins of West Texas. Through it, we transport natural gas to our Mid-Tex Division and to third parties
and manage five underground storage reservoirs in Texas. We also provide ancillary services customary in the
pipeline industry including parking and lending arrangements, This segment represents approximately 30 percent
of our consolidated operatiOTIS.

Gross profit earned from transportation for our Mid-Tex Division, other local distribution companies and
certain other transportation and storage services is subject to traditional raternaldng governed by the RRC. Rates
are updated through periodic formal rate proceedings and filings made under Texas' Gas Reliability Infra­
structure Program (GRIP). GRlP allows us to include in our rate base annually approved capital costs incurred in
the prior calendar year provided that we file a complete rate case at least once every five years. Atrnos Pipeline­
Texas' existing regulatory mechanisms allow certain transportation and storage services to be provided under
market-based rates.

Nonregulated Segment Overview

OUf nonregulated operations are conducted through Atmos Energy Holdings; Inc. (AEH), a wholly-owned
subsidiary of Atmos Energy Corporation, and typically represent approximately five percent of our consolidated
net income.
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AEH's primary business is to buy, sell and deliver natural gas at competitive prices to approximately 1,000
customers located primarily in the Midwest and Southeast areas of the United States. AEH accomplishes this
objective by aggregating and purchasing gas supply, arranging transportation and storage logistics and effectively
managing commodity price risk.

AEH also earns storage and transportation demand fees primarily from our regulated distribution operations
in Louisiana and Kentucky. These demand fees are subject to regulatory oversight and are renewed periodically.

Ratemaking Activity

Overview

The method of determining regulated rates varies among the states in which our regulated businesses oper­
ate. The regulatory authorities have the responsibility of ensuring that utilities in their jurisdictions operate in the
best interests of customers while providing utility companies the opportunity to earn a reasonable return on their
investment. Generally, each regulatory authority reviews rate requests and establishes a rate structure intended to
generate revenue sufficient to cover the costs of conducting business and to provide a reasonable return on
invested capital.

OUf rate strategy focuses on reducing or eliminating regulatory lag, obtaining adequate returns and provid­
ing stable, predictable margins; which benefit both our customers and the Company. As a result of our rate­
making efforts in recent years, Atmos Energy has:

• Formula rate mechanisms in place in three states that provide for an annual rate review and adjustment to
rates for approximately 77 percent of our distribution gross margin,

• Approximately 90 percent of our capital expenditures are recovered within six months.

• Accelerated recovery of capital for approximately 91 percent of our regulated distribution gross margin.

• Enhanced rate recovery that allows us to defer certain elements of our cost of service until they are
included in rates, such as depreciation, ad valorem taxes and pension costs.

• Enhanced rate design in our Mid-Tex and West Texas Divisions (which represent approximately 56 per­
cent of our regulated distribution segment operating income) to increase the customer base charge and
decrease the consumption charge applied to customer usage. This rate design reduces our dependence on
customer consumption in these divisions, which should enable these divisions to earn operating income
more ratably over the fiscal year.

• WNA mechanisms in seven states that serve to minimize the effects of weather on approximately 97 per­
cent of our distribution gross margin.

• The ability to recover the gas cost portion of bad debts for approximately 76 percent of our distribution
gross margin.
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The following table provides a jurisdictional rate summary for our regulated operations. This information is
for regulatory purposes only and may not be representative of our actual financial position.

Authorized
Effective Authorized Debt! Authorized

Date of Last Rate Base Rate of Equity Return
Division Jurisdiction Rate/GRIP Action (thousandsj't' Return(1) Ratio on Equity(1)

Atmos Pipeline -Texas Texas 05/01/2011 $807,733 9.36% 50/50 11.80%

Atmos Pipeline - Texas -
GRIP ~ .. t •••••• t •••••• Texas 05/01/2014 1,169,893 9.36% N/A 11.80%

Colorado-Kansas t • • • • •••• ~ Colorado 08/26/2014 111;297 8.040/0 48/52 9.72%

Kansas 09/04/2014 177,563 7.750/0 47/53 9.10%

KentuckylMid-States . t t ••• t Kentucky 04/22/2014 252,738 7.710/0 51/49 9.80%

Tennessee 11/08/2012 201;359 8.280/0 49/51 10.10%

Virginia 09/09/2014 37,456 7.940/0 46/54 9.00% - 10.000/0
Louisiana . . . t • • t t • • t • • • • • Trans LA 04/01/2014 109;940 7.790/0 52/48 10.00% - 10.800/0

LGS 07/01/2014 309;432 7.790/0 49/51 9.80%

Mid-Tex Cities ..... t ................... Texas 11/01/2013 1,672,286(3) 8.59% (2) 10.50%

Mid-Tex -Dallas ......... Texas 06/01/2014 1,798,530(3) 8.310/0 48/52 lOJO%
Mississippi . . . t • • • • • • • • ••• Mississippi 01/07/2014 298;466 8.18% 49/51 9.95%

West Texas'v ............. Texas 04/01/2014 324,264 (2) (2) (2)

Annual
Bad Debt Rate Infrastructure Performance-Based

Division Jurisdiction RiderS) Mechanism Mechanism Rate Program(6) WNAPcriod

Atmos Pipeline~ Texas ... Texas No No Yes N/A N/A
Colorado-Kansas ... t • • • • • Colorado No No No No N/A

Kansas Yes No Yes No October - May

KentuckylMid-States ...... Kentucky Yes No Yes Yes November - April

Tennessee Yes No No Yes October - April

Virginia Yes No Yes No January - December

Louisiana ............... Trans LA No Yes Yes No December - March

LOS No Yes Yes No December - March

Mid-Tex Cities ........... Texas Yes Yes Yes No . November - April

Mid-Tex - Dallas ........ Texas Yes Yes Yes No November - April

Mississippi . . . . . . . . . . . . . . Mississippi No Yes No Yes November - April

West Texas'f ............ Texas Yes Yes Yes No October - May

(1) The rate base, authorized rate of return and authorized return on equity presented in this table are those from
the most recent rate case or GRIP filing for each jurisdiction. These rate bases, rates of return and returns on
equity are not necessarily indicative of current or future rate bases; rates of return or returns on equity.

(2) A rate base, rate of return, return on equity or debt/equity ratio was not included in the respective state
commission's final decision.

(3) The Mid-Tex Rate Base amounts for the Mid-Tex Cities and Dallas areas represent "system-wide", or 100
percent, of the Mid-Tex Divis!on ~ s rate base.

(4) On April I, 2014, a rate case settlement approved by the West Texas-Cities reestablished an annual rate
mechanism for all West Texas Division cities except Amarillo, Channing; Dalhart and Lubbock.

(5) The bad debt rider allows us to recover from ratepayers the gas cost portion of uncallectibIe accounts.

(6) The performance-based rate program provides incentives to distribution companies to minimize purchased
gas costs by allowing the companies and its customers to share the purchased gas costs savings.

8



Although substantial progress has been made in recent years by improving rate design and recovery of
investment across Atmos Energy's operating areas, we will continue to seek improvements in rate design to
address cost variations that are related to pass-through energy costs beyond our control and pursue tariffs that
reduce regulatory lag associated with investments. Further, potential changes in federal energy policy and
adverse economic conditions will necessitate continued vigilance by the Company and our regulators in meeting
the challenges presented by these external factors.

Recent Ratemaking Activity .(

Substantially all of our regulated revenues in the fiscal years ended September 30, 2014, 2013 and 2012
were derived from sales at rates set by or subject to approval by local or state authorities. Net operating income
increases res ulting from ratemaking activity totaling $93.3 million, $98.1 million and $30.7 million, became
effective in fiscal 2014, 2013 and 2012, as summarized below:

$19,172

7,044

4,309
167

$30~692

$51,681

20,068

21,819
(226)

$93,342

Annual Increase to Operating
Income For the Fiscal Year Ended September 30

2014 2013 2012
(In thousands)

$30,936
9,152

56,700
1,322

$98,110

Rate Action

Infrastructure progralns . . . . .. . . . . . . .. . . . . . . . . . . . . . . .
Annual rate filing mechanisms .. ~ . . . . . . . . . . . . . . .

Rate case filings ~ .. ~ .

Other ratemaking activity r ••••••••••••••

Additionally, the following ratemaking efforts were initiated during fiscal 2014 but had not been completed
as of September 30, 2014:

Division Rate Action Jurisdiction
Operating Income

Requested

KentuckylMid-States . ~ . . . PRP(l)

PRP(2)

Mid-Tex Division RRN1(3)

Mississippi . ~ ~ Stable Rate Filing
SGR(4)

Kentucky

Virginia

Mid-Tex Cities

Mississippi

Mississippi

(In thousands)

$ 4,317

170

33,415

8,922

782

$47,606

(1) The Pipeline Replacement Program (PRP) surcharge relates to a long-term program to replace aging infra­
structure. The Kentucky PRP was implemented on October 10, 2014.

(2) The Pipeline Replacement Program (PRP) surcharge relates to a long-term program to replace aging infra­
structure. The Virginia PRP was implemented on October 1, 2014~

(3) Mid-Tex Cities RRN1rates were put into effect on June 1,2014, subject to refund. The Company appealed
the Mid-Tex Cities decision to deny the 2013 RRM increase to the Texas Railroad Commission on May 30,
2014. A proposal for decision is expected before the end of the calendar year.

(4) The Mississippi Supplemental Growth Rider (SGR) permits the Company to pursue up to $5.0 million of
eligible industrial growth projects beyond the division's normal main extension policies. This is the second
year of the SGR program,

OUf recent ratemaking activity is discussed in greater detail below.

Infrastructure Programs

As discussed above in "Regulated Distribution Segment Overview" and "Regulated Pipeline Segment
Overview," infrastructure programs such as GRIP allow our regulated divisions the opportunity to include in
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their rate base annually approved capital costs incurred in the prior calendar year. We currently have infra­
structure programs in Texas, Kansas, Kentucky, Louisiana and Virginia. The following table summarizes our
infrastructure program filings with effective dates during the fiscal years ended September 30,2014,2013 and
2012:

Incremental Net
Period Utility Plant Increase in Annual Effective

Division End Investment Operating Income Date
(In thousands) (In thousands)

2014 Infrastructure Programs:

West Texas'U ............................. 12/2013 $ 58,841 $ 858 06/17/2014

Mid-Tex - Environsr" ..................... 12/2013 203,714 881 05/22/2014
Atmos Pipeline~ Texas .... ""......... " . " .. 12/2013 265,050 45,589 05/06/2014

Colorado-Kansas - Kansas 'II ................................... 09/2013 9,323 882 02/01/2014

KentuckylMid-States - Kentucky ............ 09/2014 17,488 2,493 10101/2013
KentuckylMid-States - Virginia ......... ".. ~ 09/2014 1,587 210 10/01/2013

Mid-Tex - Environsw . ""....... " .. ".... ~ .. 12/2012 164,681 768 10101/2013

Total 2014 Infrastructure Programs .......... $720,684 $51,681

2013 Infrastructure Programs:

Atmos Pipeline - Texas . r " ••• " " • ~ •• T ••••• ~ • 12/2012 $156,440 $26,730 05/07/2013
Colorado-Kansas~ Kansas .......................... t t ..... 09/2012 5,376 601 01/09/2013
KentuckylMid-States - Georgia(3)(4) ....... ill ......... 09/2011 6,519 1,079 10/01/201.2
KentuckylMid-States - Kentucky'f ............. 09/2013 19,296 2,425 10101/2012
KentuckylMid-States - Virginia .......... ".. 09/2013 756 101 10/01/2012

Total 2013 Infrastructure Programs . . . . . . . . .. $188,387 $30,936

2012 Infrastructure Programs:
Mid-Tex Unincorporated (Environsjw ill. II- ill .......... 12/2011 $145,671 $ 744 06/26/2012

Atmos Pipeline - Texas .................... 12/2011 87,210 14,684 04/10/2012

Kentllcky/Mid-States - Georgia(3)(4) .......... 09/2010 7;160 1,215 10101/2011
Kentucky/Mid-States - Kentucky'f • ill .... ill ........ ill 09/2012 17,347 2,529 10/01/2011

Total 2012 Infrastructure Programs .......... $257,388 $19,172

rn Incremental net utility plant investment represents the system-wide incremental investment for the West
Texas Division. The increase in annual operating income is for the unincorporated areas of the West Texas
Division only.

(2) Incremental net utility plant investment represents the system-wide incremental investment for the Mid-Tex
Division. The increase in annual operating income is for the unincorporated areas of the Mid-Tex Division
only.

(3) On April 1, 2013, we completed the sale of our Georgia operations to Liberty Energy (Georgia) Corp., an
affiliate of Algonquin Power & Utilities Corp. The increase in operating income arising from the
implementation of new rates is included as a component of discontinued operations through March 31, 2013.

(4) The Pipeline Replacement Program (pRP) surcharge relates to a long-term program to replace aging infra­
structure.
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Annual Rate Filing Mechanisms

As an instrument to reduce regulatory lag, annual rate filing mechanisms allow us to refresh our rates on an
annual periodic basis without filing a formal rate case. However, these filings still involve discovery by the
appropriate regulatory authorities prior to the final determination of rates under these mechanisms. We currently
have formula rate filing mechanisms in our Louisiana and Mississippi divisions and in a portion of our Texas
divisions. The annual rate filing mechanism is referred to as Dallas annual rate review (DARR) and rate review
mechanisms (RRM) in our Mid-Tex Division, as the RRM in our West Texas Division, as stable rate filings in
the Mississippi Division and the rate stabilization clause in the Louisiana Division. The following table summa­
rizes filings made under our various formula rate filing mechanisms:

Increase
(Decrease) in

Annual
Operating Effective

Division Jurisdiction Test Year Ended Income Date
(In thousands)

2014 Filings:

Louisiana ~ ...... ~ ... ~ ... ~ ..... t ••••••• LGS 12/31/2013 $ 1,383 07/01/2014
Mid-Tex ..... ~ ........................ City of Dallas 09/30/2013 5,638 06/01/2014
Louisiana . . .. ~ . . . . . . . . . . . . . . . . . . . . . ... Trans LA 09/30/2013 550 04/01/2014
Mid-Tex .. ~ ..... t ••••••••••••••••••••• Mid-Tex Cities 12/31/2012 12,497 11/01/2013

Total 2014 Filings ., ..... t.········· ...... $20,068

2013 Filings:

Louisiana . . . . . . .. ~ . . . . . . . . ............ LGS 12/31/2012 $ 908 07/01/2013
Mid-Tex ....................... ~ ...... City of Dallas 9/30/2012 1,800 06/01/2013

Louisiana ..... "' ....................... TransLa 9/30/2012 2,260 04/01/2013
Kentucky!Mid-States ... ~ ... ~ ~ .. & • • • • • • •• Georgia'!' 9/30/2013 743 02/01/2013

Mississippi . . . . . . . . . . . . . . . . . . . . . . . . . . . . Mississippi 6/30/2012 3,441 11/01/2012

Total 2013 Filings ......................... L ......... $ 9,152

2012 Filings:

Louisiana . . . . . . . . . ~ . . . . . . . . . . . . . . . . . . . LOS 12/31/2011 $ 2,324 07/01/2012

Mid-Tex ....................... t •••••• Dallas 9/30/2011 1,204 06101/2012
Louisiana .. ~ . . . . . t • • • • • • • • • t • • • t • • • ~ • • Trans La 9/3012011 11 04/01/2012

KentuckyMid-States . . . . . . . . . . . . . . . . . . . . Georgia'!' 9/30/2011 (818) 02/01/2012

Mississippi . . . . . . . . ~ . . . . . . . . . . . . . . . . . . . Mississippi 6/30/2011 4,323 01/11/2012

Total 2012 Filings ... ill ill ..... ill ...... ill ............. III III $ 7,044

(1) On Aprill, 2013, we completed the sale of our Georgia operations to Liberty Energy (Georgia) Corp., an
affiliate of Algonquin Power & Utilities Corp. The increase in operating income arising from the
implementation of new rates is included as a component of discontinued operations through March 31, 2013.

During fiscal 2011, the RRC's Division of Public Safety issued a new rule requiring natural gas distribution
companies with operations in Texas to develop and implement a risk-based program for the renewal or replace­
ment of distribution facilities, including steel service lines. The rule allows for the deferral of all expenses asso­
ciated with capital expenditures incurred pursuant to this rule until the expenses are included in rates, including
the recording of interest on the deferred expenses.
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Rate Case Filings

A rate case is a formal request from Atmos Energy to a regulatory authority to increase rates that are
charged to customers. Rate cases may also be initiated when the regulatory authorities request us to justify our
rates. This process is referred to as a "show cause" action. Adequate rates are intended to provide for recovery of
the Company's costs as well as a fair rate of return to our shareholders and ensure that we continue to safely
deliver reliable, reasonably priced natural gas service to our customers. The following table summarizes our
recent rate cases:

Division State
Increase in Annual
Operating Income

(In thousands)

Effective Date

2014 Rate Case Filings:
Kentucky/Mid-States . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Colorado-Kansas . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Colorado-Kansas t ••••••••••••••••

Kentuckyl1v1id-States . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I • • •

West Texas ~ .
Colorado-Kansas t ••• t ••••••••• t ••••••••••••••••

Total 2014 Rate Case Filings

Virginia
Kansas
Colorado
Kentucky
Texas
Colorado

$ 976
2,571
2,400
5,823
8,440
1,609

$21,819

09/09/2014
09/04/2014
08/26/2014
04/22/2014
04/01/2014
03/01/2014

2013 Rate Case Filings:
Mid-Tex ~ .
Kentucky~id-States t ••••• t •• t •••••••••••••

West Texas ~ r •• r ••• ~ t •• t ••

Total 2013 Rate Case Filings

Texas
Tennessee
Texas

$42,601
7,530
6,569

$56,700

12/04/2012
11/08/2012
10/01/2012

2012 Rate Case Filings:
Colorado-Kansas ~ . . . . . . . . . . . . . . . . . . . . . . .
West Texas~ Environs t ••••• t •• t t .

Total 2012 Rate Case Filings

Kansas
Texas

$ 3,764
545

$ 4,309

09/01/2012
11/08/2011

Other Ratemaking Activity

The following table summarizes other ratemaking activity during the fiscal years ended September 30, 2014;
2013 and 2012:

Division Jurisdiction Rate Activity

Increase in
Annual

Operating
Income

Effective
Date

(In thousands)

01/14/2012

02/01/2014

02/01/2013$1,322

$1,322

$ 167

$ 167

$ (226)

$ (226)

Ad Valorem'!'

Ad Valorem'!'

Ad Valorem'!'

Kansas

Kansas

Total 2013 Other Rate Activity . . . . . ...

2012 Other Rate Activity:
Colorado-Kansas ... T •••••• T •• t •••••••

Total 2012 Other Rate Activity ~ .. ~ ....

2014 Other Rate Activity:
Colorado-Kansas. . . .. . . . . . . . . . . . . . . . . . Kansas

Total 2014 Other Rate Activity . . .

2013 Other Rate Activity:
Colorado-Kansas .. ~ . . . . . . . . . . . . . . ....

(l) The Ad Valorem filing relates to a collection of property taxes in excess of the amount included in our Kan­
sas service area 'I s base rates.
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Other Regulation

Each of our regulated distribution divisions and our regulated pipeline division is regulated by various state
or local public utility authorities. We are also subject to regulation by the United States Department of Trans­
portation with respect to safety requirements in the operation and maintenance of our transmission and dis­
tribution facilities. In addition, our regulated operations are also subject to various state and federal laws
regulating environmental matters. From time to time we receive inquiries regarding various environmental mat­
ters. We believe that our properties and operations substantially comply with, and are operated in substantial
conformity with, applicable safety and environmental statutes and regulations. There are no administrative or
judicial proceedings arising under environmental quality statutes pending or known to be contemplated by gov­
ernmental agencies which would have a material adverse effect on us or our operations. Our environmental
claims have arisen primarily from former manufactured gas plant sites.

The Federal Energy Regulatory Commission (FERC) allows, pursuant to Section 311 of the Natural Gas
Policy Act, gas transportation services through our Atmos Pipeline - Texas assets "on behalf of' interstate pipe­
lines or local distribution companies served by interstate pipelines, without subjecting these assets to the juris­
diction of the PERC. Additionally, the FERC has regulatory authority over the sale of natural gas in the
wholesale gas market and the use and release of interstate pipeline and storage capacity ~ The FERC also has
authority to detect and prevent market manipulation and to enforce compliance with FERC's other rules, policies
and orders by companies engaged in the sale, purchase, transportation or storage of natural gas in interstate
commerce, We have taken what we believe are the necessary and appropriate steps to comply with these regu­
lations.

Competition

Although our regulated distribution operations are not currently in significant direct competition with any
other distributors of natural gas to residential and commercial customers within our service areas, we do compete
with other natural gas suppliers and suppliers of alternative fuels for sales to industrial customers, We compete in
all aspects of our business with alternative energy sources, including, in particular; electricity. Electric utilities
offer electricity as a rival energy source and compete for the space heating, water heating and cooking markets.
Promotional incentives, improved equipment efficiencies and promotional rates all contribute to the acceptability
of electrical equipment. The principal means to compete against alternative fuels is lower prices, and natural gas
historically has maintained its price advantage in the residential, commercial and industrial markets.

Our regulated pipeline operations historically faced competition from other existing intrastate pipelines
seeking to provide or arrange transportation, storage and other services for customers. In the last few years, sev­
eral new pipelines have been completed, which has increased the level of competition in this segment of our
business.

Within our nonregulated operations, AEM competes with other natural gas marketers to provide natural gas
management and other related services primarily to smaller customers requiring higher levels of balancing,
scheduling and other related management services. AEM has experienced increased competition in recent years
primarily from investment banks and major integrated oil and natural gas companies who offer lower cost, basic
services. The increased competition has reduced margins most notably on its high-volume accounts.

Employees

At September 30, 2014, we had 4,761 employees, consisting of 4,650 employees in our regulated operations
and 111 employees in our nonregulated operations.

Available Information

OUf Annual Reports on Form 10-K, Quarterly Reports on Farm 1O-Q, Current Reports on Form 8-K and
other reports, and amendments to those reports, and other forms that we file with or furnish to the Securities and
Exchange Commission (SEC) are available free of charge at our website, www.atmosenergy.com, under
"Publications and Filings" under the "Investors" tab, as soon as reasonably practicable, after we electronically
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file these reports with, or furnish these reports to, the SEC. We will also provide copies of these reports free of
charge upon request to Shareholder Relations at the address and telephone number appearing below:

Shareholder Relations
Atmos Energy Corporation
P.O. Box 650205
Dallas, Texas 75265-0205
972-855-3729

Corporate Governance

In accordance with and pursuant to relevant related rules and regulations of the SEC as well as corporate
governance-related listing standards of the New York Stock Exchange (NYSE), the Board of Directors of the
Company has established and periodically updated our Corporate Governance Guidelines and Code of Conduct,
which is applicable to all directors, officers and employees of the Company. In addition, in accordance with and
pursuant to such NYSE listing standards, our Chief Executive Officer during fiscal 2014, Kiln R. Cocklin, certi­
fied to the New York Stock Exchange that he was not aware of any violations by the Company of NYSE corpo­
rate governance listing standards. The Board of Directors also annually reviews and updates, if necessary, the
charters for each of its Audit, Human Resources and Nominating and Corporate Governance Committees, All of
the foregoing documents are posted on the Corporate Governance page of our website. We will also provide
copies of all corporate governance documents free of charge upon request to Shareholder Relations at the address
listed above.

ITEM lA. Risk Factors.

OUf financial and operating results are subject to a number of risk factors, many of which are not within our
controL Although we have tried to discuss key risk factors below, please be aware that other or new risks may
prove to be important in the future. Investors should careful1y consider the following discussion of risk factors as
well as other information appearing in this report. These factors include the following:

The Company is dependent on continued access to the credit and capital markets to execute our business
strategy.

OUf long-term debt is currently rated as "investment grade" by Standard & Poor's Corporation, Moody's
Investors Services, Inc. and Fitch Ratings, Ltd. Similar to most companies, we rely upon access to both short­
term and long-term credit and capital markets to satisfy our liquidity requirements. If adverse credit conditions
were to cause a significant limitation on our access to the private and public 'capital markets, we could see a
reduction in our liquidity. A significant reduction in our liquidity could in turn trigger a negative change in our
ratings outlook or even a reduction in our credit ratings by one or more of the three credit rating agencies. Such a
downgrade could further limit our access to private credit and/or public capital markets and increase our costs of
borrowing.

.Further, if our credit ratings were downgraded, we could be required to provide additional liquidity to our
nonregulated segment because the commodity financial instrument markets could become unavailable to us. OUf

nonregulated segment depends primarily upon an intercompany lending facility between AEH and Atmos Energy
to finance its working capital needs, supplemented by two small credit facilities with outside lenders. OUf ability
to provide this liquidity to AEH for our nonregulated operations is limited by the terms of the lending arrange­
ment with AEH, which is subject to annual approval by one state regulatory commission.

While we believe we can meet our capital requirements from our operatiOTIS and the sources of financing
available to us, we can provide no assurance that we will continue to be able to do so.in the future, especially if
the market price of natural gas increases significantly in the near term. The future effects on OUf business, liquid­
ity and financial results of a deteri orati on of current conditions in the credit and capital markets could be material
and adverse to us, both in the ways described above or in other ways that we do not currently anticipate.
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We are subject to state and local regulations that affect our operations andfinancial results.

Our regulated distribution and regulated pipeline segments are subject to regulatory oversight from various
state and local regulatory authorities in the eight states that we serve in our regulated distribution and pipeline
segments. Therefore, our returns are continuously monitored and are subject to challenge for their reasonableness
by the appropriate regulatory authorities or other third-party interveners. In the normal course of business, as a
regulated entity, we often need to place assets in service and establish historical test periods before rate cases that
seek to adjust our allowed returns to recover that investment can be filed. Further, the regulatory review process
can be lengthy. Because of this process, we suffer the negative fmancial effects of having placed assets in service
without the benefit of rate relief, which is commonly referred to as "regulatory lag." The regulatory process also
involves the risk that regulatory authorities may (i) review our purchases of natural gas and adjust the amount of
our gas costs that we pass through to our customers or (ii) limit the costs we may have incurred from our cost of
service that can be recovered from customers.

A deterioration in economic conditions could adversely affect our customers and negatively impact our
financial results.

Any adverse changes in economic conditions in the United States, especially in the states in which we oper­
ate, similar to the economic downturn we experienced for several years beginning in 2008 could adversely affect
the financial resources of many domestic households and lead to an increase in mortgage defaults and significant
decreases in the values of our customers' homes and investment assets. As a result, our customers could seek to
use even less gas and make it more difficult for them to pay their gas bills. This would likely lead to slower col­
lections and higher than nonnallevels of accounts receivable. TWs, in tUlTI, would probably increase our financ­
ing requirements and bad debt expense. Additionally, should economic conditions deteriorate, our industrial
customers could seek alternative energy sources; which could result in lower sales volumes.

Inflation and increased gas costs could adversely impact our customer base and customer collections and
increase our level ofindebtedness.

Inflation has continued to cause increases in some of our operating expenses and has required assets to be
replaced at higher costs. We have a process in place to continually review the adequacy of our distribution gas
rates in relation to the increasing cost of providing service and the inherent regulatory lag in adjusting those gas
rates. Historically, we have been able to budget and control operating expenses and investments within the
amounts authorized to be collected in rates and intend to continue to do so. However, the ability to control
expenses is an important factor that could impact future financial results.

In addition, rapid increases in the costs of purchased gas would cause us to experience a significant increase
in short-term debt. We must pay suppliers for gas when it is purchased, which can be significantly in advance of
when these costs may be recovered through the collection of monthly customer bills for gas delivered. Increases
in purchased gas costs also slow our natural gas distribution collection efforts as customers are more likely to
delay the payment of their gas bills, leading to higher than normal accounts receivable. This could result in
higher short-term debt levels, greater collection efforts and increased bad debt expense.

We are exposed to market risks that are beyond our control, which could adversely affect' ourfinancial
results and capital requirements.

We are subject to market risks beyond our control, including (i) commodity price volatility caused by mar­
ket supply and demand dynamics, counterparty performance or counterparty creditworthiness, and (ii) interest
rate risk. '

OUf regulated operations are generally insulated from commodity price risk through its purchased gas cost
mechanisms. Although our nonregulated operations represent only about five percent of our consolidated results,
conunodity price volatility experienced in this business segment could lead to some volatility in our earnings.
OUf nonregulated segment manages margins and limits risk exposure on the sale of natural gas inventory or the
offsetting fixed-price purchase or sale commitments for physical quantities of natural gas through the use of a
variety of financial instruments. However, contractual limitations could adversely affect our ability to withdraw
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gas from storage, which could cause us to purchase gas at spot prices in a rising market to obtain sufficient
volumes to fulfill customer contracts. We could also realize financial losses on our efforts to limit risk as a result
of volatility in the market prices of the underlying commodities or if a counterparty fails to perform under a con­
tract. Any significant tightening of the credit markets could cause more of our counterparties to fail to perform
than expected. In addition, adverse changes in the creditworthiness of our counterparties could limit the level of
trading activities with these parties and increase the risk that these parties rnay not perform under a contract.
These circumstances could also increase our capital requirements,

Although we manage our business to maintain no open positions related to our physical storage, there are
times when limited net open positions may occur on a short-term basis. Net open positions may increase vola­
tility in our fmaneial condition or results of operations if market pri-'2es move in a significantly favorable or
unfavorable manner before the open positions can be closed. The determination of our net open position as of the
end of any particular trading day requires us to make assumptions as to future circumstances, including the use of
gas by our customers in relation to our anticipated storage and market positions. Because the price risk associated
with any net open position at the end of such day may increase if the assumptions are not realized, we review
these assumptions as part of our daily monitoring activities. Further, if the local physical markets do not move
consistently with the NYMEX futures market upon which most of our commodity derivative financial instru­
ments are valued, we could experience increased volatility in the financial results of our nonregulated segment.

With respect to interest rate risk, we have been operating in a relatively low interest-rate environment in
recent years compared to historical norms for both short and long-term interest rates. However, increases in
interest rates could adversely affect our future financial results.

The concentration ofour distribution, pipeline and storage operations in the State ofTexas exposes our
operations andfinancial results to economic conditions, weather patterns and regulatory decisions in
Texas.

Over 50 percent of our regulated distribution customers and most of OUf regulated pipeline assets and oper­
ations are located in the State of Texas. This concentration of our business in Texas means that our operations
and financial results may be significantly affected by changes in the Texas economy in general} weather patterns
and regulatory decisions by state and local regulatory authorities in Texas.

Our operations are subject to increased competition.

In residential and commercial customer markets, our regulated distribution operations compete with other
energy products, such as electricity and propane. OUf primary product competition is with electricity for heating,
water heating and cooking. Increases in the price of natural gas could negatively impact our competitive position
by decreasing the price benefits of natural gas to the consumer. TWs could adversely impact our business if, as a
result, our customer growth slows, reducing our ability to make capital expenditures, or if our customers further
conserve their use of gas, resulting in reduced gas purchases and customer billings.

In the case of industrial customers ~ such as manufacturing plants, adverse economic conditions, including
higher gas costs, could cause these customers to use alternative sources of energy, such as electricity, or bypass
our systems in favor of special competitive contracts with lower per-unit costs. Our regulated pipeline operations
historically have faced limited competition from other existing intrastate pipelines and gas marketers seeking to
provide or arrange transportation, storage and other services for customers. However, in the last few years, sev­
eral new pipelines have been completed, which has increased the level of competition in this segment of our
business.

Finally, within our nonregulated operations, AEM competes with other natural gas marketers to provide
natural gas management and other related services primarily to smaller customers requiring higher levels of bal­
ancing, scheduling and other related management services. AEM has experienced increased competition in recent
years from competitors who offer lower cost, basic services.

Adverse weather conditions could affect our operations or financial results.

We have weather-normalized rates for over 95 percent of our residential and commercial meters in our regu­
lated distribution business, which substantially mitigates the adverse effects of warmer-than-normal weather for
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meters in those service areas. However, there is no assurance that we will continue to receive such regulatory
protection from adverse weather in our rates in the future. The loss of such weather-normalized rates could have
an adverse effect on our operations and financial results. In addition, our regulated distribution and regulated
pipeline operating results may continue to vary somewhat with the actual temperatures during the winter heating
season. Sustained cold weather could adversely affect our nonregulated operations as we may be required to
purchase gas at spot rates in a rising market to obtain sufficient volumes to fulfill some customer contracts. Addi­
tionally, sustained cold weather could challenge our ability to adequately meet customer demand in our natural
gas distribution and pipeline and storage operations.

Our growth in the future may be limited by the nature ofour business, which requires extensive capital
spending.

We must continually build additional capacity in our regulated distribution system to enable us to serve any
growth in the number of our customers. The cost of adding this capacity may be affected by a number of factors,
including the general state of the economy and weather. In addition, although we should ultimately recover the
cost of the expenditures through rates, we must make significant capital expenditures to comply with rules issued
by the RRC' s Division of Public Safety that require natural gas distribution companies to develop and implement
risk-based programs for the renewal or replacement of distribution facilities, including steel service lines. OUf

cash flows from operations generally are sufficient to supply funding for all our capital expenditures, including
the financing of the costs of new construction along with capital expenditures necessary to maintain our existing
natural gas system. Due to the timing of these cash flows and capital expenditures, we often must fund at least a
portion of these costs through borrowing funds from third-party lenders, the cost and availability of which is
dependent on the liquidity of the credit markets, interest rates and other market conditions. This in turn may limit
our ability to connect new customers to our system due to constraints on the amount of funds we can invest in our
infrastructure.

The costs ofproviding health care benefits, pension and postretirement health care benefits and related
funding requirements may increase substantially.

We provide health care benefits, a cash-balance pension plan and postretirement health care benefits to eligi­
ble full-time employees. The costs of providing health care benefits to our employees could significantly increase
over time due to rapidly increasing health care inflation, the impact of the Health Care Reform Act of 2010
(HeR) and any future legislative changes related to the provision of health care benefits. The impact of addi­
tional costs incurred by the health insurance industry arising from the implementation of HeR, which are likely
to be passed on to the Company, are difficult to measure at this time.

The costs of providing a cash-balance pension plan and postretirement health care benefits to eligible full­
time employees and related funding requirements could be influenced by changes in the market value of the
assets funding our pension and postretirement health care plans. Any significant declines in the value of these
investments due to sustained declines in equity markets or a reduction in bond yields could increase the costs of
our pension and postretirement health care plans and related funding requirements in the future. Furthertour
costs of providing such benefits and related funding requirements are also subject to a number of factors, includ­
ing (1) changing demographics" including longer life expectancy of beneficiaries and an expected increase in the
number of eligible former employees over the next five to ten years; (ii) various actuarial calculations and
assumptions which may differ materially from actual results due primarily to changing market and economic
conditions, including changes in interest rates, and higher or lower withdrawal rates; and (iii) future government
regulation.

The costs to the Company of providing these benefits and related funding requirements could also increase
materially in the future, depending on the timing of the recovery, if any, of such costs through our rates.

The inability to continue to hire, train and retain operational, technical and managerial personnel could
adversely affect our results ofoperations.

The average age of the employee base of Atmos Energy has been increasing for a number of years, with a
number of employees becoming eligible to retire within the next five to 10 years. If we were unable to hire
appropriate personnel to fill future needs, the Company could encounter operating challenges and increased
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costs, primarily due to a loss of knowledge, errors due to inexperience or the lengthy time period typically
req uired to adequately train replacement personnel. In addition, higher costs could result from the increased use
of contractors to replace retiring employees, loss of productivity or increased safety compliance issuesI The
inability to hire, train and retain new operational, technical and managerial personnel adequately and to transfer
institutional knowledge and expertise could adversely affect our ability to manage and operate our business. If we
were unable to hire, train and retain appropriately qualified personnel, our results of operations could be
adversely affected.

We "lay experience increasedfederal, state and local regulation ofthe safety ofour operations.

We are committed to constantly monitoring and maintaining our pipeline and distribution system to ensure
that natural gas is delivered safely, reliably and efficiently through our network of more than 72,000 miles of
pipeline and distribution lines. The pipeline replacement programs currently underway in several of our divisions
typify the preventive maintenance and continual renewal that we perform on our natural gas distribution system
in the eight states in which we currently operate. The safety and protection of the public, our customers and our
employees is our top priority. However, due primarily to the unfortunate pipeline incident in California in 2010,
natural gas distribution and pipeline companies have continued to face increasing federal, state and local over­
sight of the safety of their operations. Although we believe these costs should be ultimately recoverable through
our rates, the costs of complying with such increased laws and regulations may have at least a short-term adverse
impact on our operating costs and financial results.

Some ofour operations are subject to increased federal regulatory oversight that could affect our operations
and financial results.

PERC has regulatory authority over some of our operations, including sales of natural gas in the wholesale
gas market and the use and release of interstate pipeline and storage capacity. PERC has adopted rules designed
to prevent market power abuse and market manipulation and to promote compliance with PERC's other rules,
policies and orders by companies engaged in the sale, purchase, transportation or storage of natural gas in inter­
state commerce. These rules carry increased penalties for violations. Although we have taken steps to structure
current and future transactions to comply with applicable current PERC regulations, changes in FERC regu­
lations or their interpretation by FERC or additional regulations issued by FERC in the future could also
adversely affect our business, financial condition or financial results.

We are subject to environmental regulations which could adverselyaffect our operations or financial
results.

We are subject to laws, regulations and other legal requirements enacted or adopted by federal, state and
local governmental authorities relating to protection of the environment and health and safetymatters, including
those that govern discharges of substances into the air and water, the management and disposal of hazardous
substances and waste, the clean-up of contaminated sites, groundwater quality and availability, plant and wildlife
protection, as well as work practices related to employee health and safety. Environmental legislation also
req uires that our facili ties, sites and other properties associated with our operatiODS be operated, maintained,
abandoned and reclaimed to the satisfaction of applicable regulatory authorities. Failure to comply with these
laws, regulations, permits and licenses may expose us to fines, penalties or interruptions in our operations that
could be significant to our financial results. In addition, existing environmental regulations may be revised or our
operations may become subject to new regulations.

The operations and financial results ofthe Company could be adversely impacted as a result ofclimate
changes or related additional legislation or regulation in the future.

To the extent climate changes occur, our businesses could be adversely impacted; although we believe it is
likely that any such resulting impacts would occur very gradually over a long period of time and thus would be
difficult to quantify with any degree of specificity ~ To the extent climate changes would result in warmer
temperatures in our service territories, financial results from our regulated distribution segment could be
adversely affected through lower gas volumes and revenues, with our regulated pipeline segment also likely
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experiencing lower VOIUTIleS and revenues as well. Such climate changes could also cause shifts in population,
including customers moving away from our service territories near the Gulf Coast in Louisiana and Mis-
sissippi. Another possible climate change would be more frequent and more severe weather events, such as
hurricanes and tornados, which could increase our costs to repair damaged facilities and restore service to our
customers. If we were unable to deliver natural gas to our customers, our financial results would be impacted by
lost revenues, and we generally would have to seek approval from regulators to recover restoration costs. To the
extent we would be unable to recover those costs, or if higher rates resulting from our recovery of such costs
would result in reduced demand for our services, our future business, financial eondi tion or financial results
could be adversely impacted, In addition, there have been a number of federal and state legislative and regulatory
ini tiati yes proposed in recent years in an attempt to control or limit the effects of global warming and overall
climate change, including greenhouse gas emissions, such as carbon dioxide. The adoption of this type of legis­
lation by Congress or similar legislation by states or the adoption of related regulations by federal or state
governments mandating a substantial reduction in greenhouse gas emissions in the future could have far-reaching
and significant impacts on the energy industry. Such new legislation or regulations could result in increased
compliance costs for us or additional operating restrictions on our business, affect the demand for natural gas or
impact the prices we charge to our customers, At this time, we cannot predict the potential impact of such laws or
regulations that may be adopted on our future business, financial condition or financial results.

Distributing, transporting and storing natural gas involve risks that may result in accidents and additional
operating costs.

OUf regulated distribution and regulated pipeline businesses involve a number of hazards and operating risks
that cannot be completely avoided, such as leaks, accidents and operational problems, which could cause loss of
human life, as well as substantial financial losses resulting from property damage, damage to the environment
and to our operations. We maintain liability and property insurance coverage in place for many of these hazards
and risks. However, because some of our pipeline, storage and distribution facilities are near or are in populated
areas, any loss of human life or adverse financial results resulting from such events could be large. If these events
were not fully covered by our general liability and property insurance, Which policies are subject to certain limits
and deductibles, our operations or financial results could be adversely affected.

Cyber..attacks or acts ofcyber..terrorism could disrupt our business operations and information technology
systems or result in the loss or exposure of confidential or sensitive customer, employee or Company
information.

OUf business operations and information technology systems may be vulnerable to an attackby individuals
or organizations intending to disrupt our business operations and information technology systems. We use such
systems to manage our distribution and intrastate pipeline operations and other business processes. Disruption of
those systems could adversely impact our ability to safely deliver natural gas to our customers, operate our pipe­
line systems or serve our customers timely. Accordingly, if such an attack or act of terrorism were to occur, our
operations and financial results could be adversely affected. In addition, we use our information technology sys­
tems to protect confidential or sensitive customer, employee and Company information developed and main­
tained in the normal course of our business. Any attack on such systems that would result in the unauthorized
release of customer, employee or other confidential or sensitive data could have a material adverse effect on our
business reputation, increase our costs and expose us to additional material legal claims and liability. Even
though we have insurance coverage in place for many of these cyber- related risks, if such an attack or act of ter­
rorism were to occur, our operations and financial results could be adversely affected.

Natural disasters, terrorist activities or other significant events could adversely affect our operations or
financial results.

Natural disasters are always a threat to our assets and operations. In addition; the threat of terrorist activities
could lead to increased economic instability and volatility in the price of natural gas that could affect our operations.
Also, companies in our industry may face a heightened risk of exposure to actual acts of terrorism, which could
subject our operations to increased risks. As a result, the availability of insurance covering such risks may become
more limited, which could increase the risk that an event could adversely affect our operations or financial results.
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ITEM m, Unresolved Staff Comments.

Not applicable.

ITEM 2.. Properties.

Distribution, transmission and related assets

At September 30, 2014, in our regulated distribution segment, we owned an aggregate of 67,725 miles of
underground distribution and transmission mains throughout our distribution systems. These mains are located on
easements or rights-of-way which generally provide for perpetual use. We maintain our mains through a program
of continuous inspection and repair and believe that our system of mains is in good condition. Through our regu­
lated pipeline segment we owned 5,410 miles of gas transmission and gathering lines as well as 113 miles of
transmission and gathering lines through our nonregulated segment.

Storage Assets

We own underground gas storage facilities in several states to supplement the supply of natural gas in peri­
ods of peak demand. The following table summarizes certain information regarding our underground gas storage
facilities at September 30, 2014:

Maximum
Total Daily Delivery

Usable Capacity Cushion Gas Capacity Capability
State (Met) (Mcf)(l) (Met) (M"eO

Regulated Distribution Segment

Kentucky ......................... 4,442,696 6,322,283 10,764,979 105,100

Kansas ........................... 3,239,000 2,300,000 5,539,000 45,000

Mississippi . . . . . . . . . . . . . . . . . . . . . . . . 1~907,571 2,442,917 4,350,488 31,000

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . 9;589,267 11,065,200 20,654,467 181,100

Regulated Pipeline Segn1enl- Texas . . . 46,083,549 15,878~O25 61,961,574 1,235,000

NonregulatedSegment
Kentucky ......................... 3,438,900 3,240,000 6,678,900 67,500

Louisiana ......................... 438,583 300,973 739,556 56,000

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,877,483 3,540,973 7,418,456 123,500

Total ....... .& ........... 1' ... 1- .............. 59,550,299 30,484,198 90,034,497 1,539,600

(1) Cushion gas represents the volume of gas that must be retained in a facility to maintain reservoir pressure.
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Additionally, we contract for storage service in underground storage facilities on many of the interstate pipe­
lines serving us to supplement our proprietary storage capacity. The following table summarizes our contracted
storage capacity at September 30, 2014;

Total

Total Contracted Storage Capacity ... 0 0 ••• 0 t •••••• t •••••••••••••• t ••••••

Atmos Energy Marketing, LLC

Trans Louisiana Gas Pipeline, Inc.

Total ... t • • • • • • t • • • • t • ~ • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • ~ • • • • • • • • • • • &

Nonregulated Segment

Maximum
Maximum Daily

Storage Withdrawal
Quantity Quantity
(MMBtu) (l\ffiWQ)(1)

5;261,909 1.18,889
11,081,603 245,766

2,663,539 157,743

2,500,000 125,000

3,895,429 168,322

4,000,000 126,000

29,402,480 941,720

8,026,869 250,937

1,674,000 67,507

9,700,869 318,444

39,103,349 1,260,164

Colorado-Kansas Division

Kentucky/Mid-States Division

Louisiana Division
Mid-Tex Division

Mississippi Division

West Texas Division

Division/CompanySegment

Regulated D istribution Segment

(]) Maximum daily withdrawal quantity (1vIDWQ) amounts will fluctuate depending upon the season and the
month. Unless otherwise noted, MDWQ amounts represent the MDWQ amounts as of November 1, which is
the beginning of the winter heating season.

Offices

OUf administrative offices and corporate headquarters are consolidated in a leased facility in Dallas, Texas.
We also maintain field offices throughout our service territory, the majority of which are located in leased facili­
ties. The headquarters for our nonregulated operations are in Houston, Texas, with offices in Houston and other
locations, primarily in leased facilities.

ITEM 3. Legal Proceedings.

See Nate 10 to the consolidated financial statements,

ITEM 4~ Mine Safety Disclosures.

Nat applicable.
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PART II

ITEM 5. Marketfor Registrant's Common Equity, Related Stockholder Matters and Issuer Purchases of
Equity Securities.

Our stock trades on the New York Stock Exchange under the trading symbol "ATO." The high and low sale
prices and dividends paid per share of our common stock for fiscal 2014 and 2013 are listed below. The high and
low prices listed are the closing NYSE quotes) as reported on the NYSE composite tape, for shares of OUT corn­
man stock:

Fiscal 2014 Fiscal 2013

Dividends Dividends
High Low Paid High Low Paid

Quarter ended:
December 31 ..... , ....................... $47.06 $41.08 $O~37 $36.86 $33~20 $0.35

March 31 ................. ill •• ill ...... ill ..... ill ... 48~Ol 44.19 0.37 42.69 35.11 0.35

June 30 ..... ~ ........................ 53.40 46.94 0.37 44.87 38.59 0.35

September 30 ~ . . . . . . . . ~ . . . ~ . . . . . . . . . . . 52.68 47.01 0.37 45.19 39.40 O~35--
$1.48 $1.40

Dividends are payable at the discretion of our Board of Directors out of legally available funds. The Board
of Directors typically declares dividends in the same fiscal quarter in which they are paid. The number of record
holders of our common stock on October 31, 2014 was 15,751. Future payments of dividends, and the amounts of
these dividends, will depend on our financial condition, results of operations, capital requirements and other fac­
tors. We sold no securities during fisca12014 that were not registered under the Securities Act of 1933, as
amended.
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Performance Graph

The performance graph and table below compares the yearly percentage change in our total return to share­
holders for the last five fiscal years with the total return of the S&P 500 Stock Index and the cumulative total
return of a customized peer company group, the Comparison Company Index. The Comparison Company Index
is comprised of natural gas distribution companies with similar revenues, market capi talizati OTIS and asset bases
to that of the Company. The graph and table below assume that $100.00 was invested on September 30,2009 in
our common stock, the S&P 500 Index and in the common stock of the companies in the Comparison Company
Index, as well as a reinvestment of dividends paid on such investments throughout the period.
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9/30/09 9/30/10 9/30111 9/30/12 9/30/13 9130/14

---t- Atmos Energy Corporation S&P 500 --A-Peer Group

Cumulative Total Return
!

9/30/2009 9/30/2010 9/3012011 9/3012012 9/30/2013 9/30/2014

Atmos Energy Corporation & & ••• 100.00 108.92 126.03 144.89 178&67 206.41

S&P 500 .................... 100.00 110.16 111.42 145.07 173.13 207.30

Peer Group .................. 100.00 132.53 155.94 188.48 221.32 266.62

The Comparison Company Index contains a hybrid group of utility companies, primarily natural gas dis­
tribution companies, recommended by our independent executive compensation consulting firm and approved by
the Board of Directors. The companies included in the index are AGL Resources Inc., CenterPoint Energy
Resources Corporation, eMS Energy Corporation, Integrys Energy Group, Inc., National Fuel Gas, NiSource
Inc., ONEOK Inc., Piedmont Natural Gas Company, Inc., Questar Corporation; Vectren Corporation and WGL
Holdings, Inc.
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The following table sets forth the number of securities authorized for issuance under our equity compensa­
tion plans at September 30, 2014.

Equity compensation plans approved
by security holders:

1998 Long-Term Incentive Plan .. . . . . ..

Total equity compensation plans
approved by security holders . . . . . .

Equity compensation plans not
approved by security holders . . . . . .

Total t t •• t .

Number of
securities to be issued

upon exercise of
outstanding options,
warrants and rights

(a)

Weighted~averagc

exercise price of
outstanding options,
,van'ants and rights

(b)

$

$

Number of securities remaining
avallahie for future issuance
under equity compensation
plans (excluding securities

reflected in column (a))
(c)

845,139

845,139

845,139

On September 28, 2011, the Board of Directors approved a program authorizing the repurchase of up to five
million shares of common stock over a five-year period. The program is primarily intended to minimize the dilu­
tive effect of equity grants under various benefit related incentive compensation plans of the Company. Although
the program is authorized for a five-year period; it may be terminated or limited at any time. Shares may be
repurchased in the open market or in privately negotiated transactions in amounts the Company deems appro­
priate. We did not repurchase any shares during fiscal 2014. At September 30, 2014, there were 4,612,009 shares
of repurchase authority remaining under the program.

ITEM 6. Selected Financial Data..

The following table sets forth selected financial data of the Company and should be read in conjunction with
the consolidated financial statements included herein.

Fiscal Year Ended September 30
2014 2013 2012(1) 2011(1) 2010

(In thousands, except per share data)

Results of Operations
Operating revenues ............. ..... $4,940,916 $3,875,460 $3,436,162 $4,286,435 $4,661,060

Gross profit .............. . . ~ . . . . . $1,582,426 $1,412~O50 $1,323,739 $1,300,820 $1,314,136

Income from continuing operations ... $ 289,817 $ 230,698 $ 192,196 $ 189,588 $ 189,851

Net income .......... IP .. ill ......................... ill ....... $ 289,817 $ 243,194 $ 216,717 $ 207,601 $ 205,839
Diluted income per share from

continning operations ... ill ... IP. ill ..... ill ..... $ 2.96 $ 2.50 $ 2.10 $ 2.07 $ 2.03
Diluted net income per share . . . . . . . . . $ 2.96 $ 2.64 $ 2.37 $ 2.27 $ 2.20

Cash dividends declared per share ..... $ 1.48 $ 1.40 $ 1.38 $ 1.36 $ 1.34
Financial Condition
Net property, plant and equipmentv' . ~ . $6,725,906 $6,030,655 $5,475,604 $5,147,918 $4,793,075

Total assets " ......... III .... t ................... $8,594,704 $7,934~268 $7,495,675 $7,282,871 $6,763,791

Capitalization:
Shareholders' equity ......... .... $3,086,232 $2,580,409 $2,359,243 $2,255,421 $2,178,348

Long-term debt (excluding current
maturities) ................... 2,455,986 2,455,671 1,956,305 2,206,117 1,809,551

Total capitalization .............. t • $5,542,218 $5,036,080 $4,315,548 $4,461,538 $3,987,899

(]) Financial results for fiscal years 2012 and 2011 reflect a $5.3 million and a $30.3 mill ion pre-tax loss for the
impairment of certain assets.

(2) Amounts shown for fiscal 2012 and 2011 are net of assets held for sale.
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ITEM 7. Management's Discussion and Analysis ofFinancial Condition and Results of Operations.

INTRODUCTION

This section provides management's discussion of the financial condition, changes in financial condition
and results of operations of Atmos Energy Corporation and its consolidated subsidiaries with specific
information on results of operations and liquidity and capital resources. It includes management's interpretation
of our financial results, the factors affecting these results, the rnaj or factors expected to affect future operating
results and future investment and financing plans. This discussion should be read in conjunction with our con­
solidated financial statem.ents and notes thereto.

Several factors exist that could influence our future financial performance, some of which are described in
Item lA above, "Risk Factors". They should be considered in connection with evaluating forward-looking state­
ments contained in this report or otherwise made by or on behalf of us since these factors could cause actual
results and conditions to differ materially from those set out in such forward-looking statements.

Cautionary Statement for the Purposes ofthe Safe Harbor under the Private Securities Litigation Reform
Act of1995

The statements contained in this Annual Report on Form lO-K may contain "forward-looking statements"
within the meaning of Section 27A of the Securities Act of 1933 and Section 21E of the Securities Exchange Act
of 1934. All statements other than statements of historical fact included in this Report are forward-looking state­
ments made in good faith by us and are intended to qualify for the safe harbor from liability established by the
Pri vate Securities Litigation Reform Act of 1995 ~ When used in this Report, or any other of OUf documents or
oral presentations, the words "anticipate", "believe", "estimate", "expect" ~ "forecast", "goal", "intend",
"objective", "plan", "projection", "seek", "strategy;' or similar words are intended to identify forward-looking
statements. Such forward-looking statements are subject to risks and uncertainties that could cause actual results
to differ materially from those expressed or implied in the statements relating to our strategy, operations, mar­
kets, services, rates, recovery of costs, availability of gas supply and other factors. These risks and uncertainties
include the following: our ability to continue to access the credit markets to satisfy our liquidity requirements;
regulatory trends and decisions, including the impact of rate proceedings before various state regulatory commis­
sions; the impact of adverse economic conditions on our customers; the effects of inflation and changes in the
availability and price of natural gas; market risks beyond our control affecting our risk management activities,
including commodity price volatility t counterparty creditworthiness or performance and interest rate risk; the
concentration of our distribution, pipeline and storage operations in Texas; increased competition from energy
suppliers and alternative forms of energy; adverse weather conditions; the capital-intensive nature of OUf regu­
lated distribution business; increased costs of providing health care benefits along with pension and postretire­
ment health care benefits and increased funding requirements; the inability to continue to hire, train and retain
appropriate personnel; possible increased federal, state and local regu Iation of the safety of OUf operations;
increased federal regulatory oversight and potential penalties; the impact of environmental regulations on our
business; the impact of climate changes or related additional legislation or regulation in the future; the inherent
hazards and risks involved in operating our distribution and pipeline and storage businesses; the threat of cyber­
attacks or acts of eyber-terrorism that could disrupt our business operations and information technology systems;
natural disasters, terrorist activities or other events and other risks and uncertainties discussed herein, all of which
are difficult to predict and many of which are beyond our control. Accordingly, while we believe these forward­
looking statements to be reasonable, there can be no assurance that they will approximate actual experience or
that the expectations derived from them will be realized. Further, we undertake no obligation to update or revise
any of our forward-looking statements whether as a result of new information, future events or otherwise.

CRITICAL ACCOUNTING POLICIES

Our consolidated financial statements were prepared in accordance with accounting principles generally
accepted in the United States. Preparation of these financial statements requires us to make estimates and judg­
ments that affect the reported amounts of assets, liabilities, revenues and expenses and the related disclosures of
contingent assets and liabilities. We base our estimates on historical experience and various other assumptions
that we believe to be reasonable under the circumstances. Actual results may differ from estimates,
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OUf significant accounting policies are discussed in Note 2 to our consolidated financial statements. The
accounting policies discussed below are both important to the presentation of our financial condition and results
of operatiOTIS and require management to make difficult, subjective or complex accounting estimates. Accord­
ingly, these critical accounting policies are reviewed periodically by the Audit Committee of the Board of Direc­
tors.

Critical
Accounting Policy Slunmary of Policy

Regulation ~............. OUf regulated distribution and pipeline operations
meet the enteria of a cost-based, rate-regulated
entity under accounting principles generally
accepted in the United States. Accordingly, the
financial results for these operations reflect the
effects of the ratemaking and accounting practices
and policies of the various regulatory commis-
siOTIS to which we are subject.

As a result, certain costs that would normally be
expensed under accounting principles generally
accepted in the United States are permitted to be
capi talized or deferred on the balance sheet
because it is probab le they can be recovered
through rates. Further, regulation may impact the
period in which revenues or expenses are recog­
nized. The amounts to be recovered or reeo gnized
are based upon historical experience and our
understanding of the regulations.

Discontinuing the application of this method of
accounting for regulatory assets and liabilities
could significantly increase our operating
expenses as fewer costs would likely be cap­
italized or deferred on the balance sheet, which
could reduce our net income.

Unbilled Revenue. . . . . . . .. We follow the revenue accrual method of account­
ing for regulated distribution segment revenues
whereby revenues attributable to gas delivered to
customers, but not yet bined under the cycle bill­
ing method, are estimated and accrued and the
related costs are charged to expense.

On occasion, we are permitted to implement new
rates that have not been formally approved by our
regulatory authorities, which are subject to refund.
We recognize this revenue and establish a reserve
for amounts that could be refunded based on our
experience for the jurisdiction in which the rates
were implemented,
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Factors Influencing
Application of the Policy

Decisions of regulatory
authorities

Issuance of new
regulations

Assessing the probability
of the recoverabi1ity of
deferred costs

Estimates of delivered
sales volumes based on
actual tariff information
and weather information
and estimates of customer
consumption and/or
behavior

Estimates of purchased
gas costs related to esti­
mated deliveries

Estimates of uncollectibIe
amounts billed subject to
refund



Critical
Accounting Policy

Pension and other
postretirement plans .....

Summary of Policy

Pension and other postretirement plan costs and
liabilities are determined on an actuarial basis
using a September 30 measurement date and are
affected by numerous assumptions and estimates
including the market value of plan assets, esti­
mates of the expected return on plan assets,
assumed discount rates and current demographic
and actuarial mOltality data. The assumed discount
rate and the expected return are the assumptions
that generally have the most significant impact on
our pension costs and liabilities. The assumed
discount rate, the assumed health care cost trend
rate and assumed rates of retirement generally
have the most significant impact on our
postretirement plan costs and liabilities.

The discount rate is utilized principally in calculat­
ing the actuarial present value of our pension and
postretirement obligati OTISand net peri odic pension
and postretirement benefit plan costs. When estab­
lishing our discount rate; we consider high quality
corporate bond rates based on bonds available in the
marketplace that are suitable for settling the obliga­
tions, changes in those rates from the prior year and
the implied discount rate that is derived from
matching our projected benefit disbursements with
currently available high quality corporate bonds.

The expected long-term rate of return on assets is
utilized in calculating the expected return on plan
assets component of our annual pension and post­
retirement plan costs. We estimate the expected
return on plan assets by evaluating expected bond
returns, equity risk premiums, asset allocations; the
effects of active plan management, the impact of
periodic plan asset rebalancing and historical per­
formance. We also consider the guidance from our
investment advisors in making a final deterntination
of our expected rate of return on assets. To the
extent the actual rate of return on assets realized
over the course of a year is greater than or less than
the assumed rate, that year's armual pension or
postretirement plan costs are not affected. Rather,
this gain or loss reduces or increases future pension
or postretirement plan costs over a period of
approximately ten to twelve years.

The market-related value of our plan assets repre­
sents the fair market value of the plan assets,
adj usted to smooth out short-term market fluctua­
tions over a five-year period. The use of this meth­
odology win delay the impact of current market
fluctuations on the pension expense for the period.
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Factors Influencing
Application of the Policy

General economic and
market conditions

Assumed investment
returns by asset class

Assumed future salary
increases

Projected timing of future
cash disbursements

Health care cost experi­
ence trends

Participant demographic
information

Actuarial mortality
assumptions

Impact of legislation

Impact of regulation



Critical
Accounting Policy Summary of Policy

Factors Influencing
AppIication of the Policy

We estimate the assumed health care cost trend rate
used in determining our postretirement net expense
based upon our actual health care cost experience,
the effects of recently enacted legislation and gen­
eral economic conditions. OUf assumed rate of
retirement is estimated based upon our annual
review of our participant census information as of
the measurement dated.

Contingencies . . . . . . . . . . .. In the normal course of business, we are con­
fronted with issues or events that may result in a
contingent liability. These generally relate to
uncollectible receivables, lawsuits, claims made
by third parties or the action of various regulatory
agencies. We recognize these contingencies in our
consolidated financial statements when we
determine, based on currently available facts and
circumstances it is probable that a liability has
been incurred or an asset will not be recovered,
and an amount can be reasonably estimated.

Actual results may differ from estimates, depend~

fig on actual outcomes or changes in the facts or
expectations surrounding each potential exposLITe.

Changes in the estimates related to contingencies
could have a negative impact on our consolidated
results of operations, cash flows or financial posi­
tion. OUf contingencies are further discussed in
Note 10 to our consolidated financial statements.

Currently available facts

Management's estimate of
future resolution

Financial instruments and
hedging activities . We use financial instruments to mitigate commod­

ity price risk and interest rate risk. The objecti yes
for using financial instruments have been tailored
to meet the needs of our regulated and non­
regulated businesses. These objectiyes are more
fully described in Note 12 to the consolidated
financial statements.

We record all of our financial instruments on the
balance sheet at fair value as required by account­
ing principles generally accepted in the United
States, with changes in fair value ultimately
recorded in the income statement. The recognition
of the changes in fair value of these financial
instruments recorded in the income statement is
contingent upon whether the financial instrument
has been designated and qualifies as a part of a
hedging relationship or if reguIatory rulings require
a different accounting treatment. Our accounting
elections for financial instruments and hedging
activities utilized are more fully described in
Note 12 to the consolidated financial statements.
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Designation of contracts
under the hedge account­
ing rules

Judgment in the applica­
tion of acco unting guid­
ance

Assessment of the proba­
bility that future hedged
transactions will occur

Changes in market con­
ditions and the related
impact on the fair value of
the hedged item and the
associated designated
financial instrument

Changes in the effective­
ness of the hedge relation­
ship



Critical
Accounting Policy

Fair Value
Measurements

Summary of Policy

The criteria used to determine if a financial instru­
ment meets the definition of a derivative and quali­
fies for hedge accounting treatment are complex
and require management to exercise professional
judgment, Further, as more fully discussed below,
significant changes in the fair value of these finan­
cial instruments could materially impact our finan­
cial position, results of operations or cash flows.
Finally, changes in the effectiveness of the hedge
relationship could impact the accounting treatment.

We report certain assets and 1iabil ities at fair
value, which is defined as the price that would be
recei ved to sell an asset or paid to transfer a
liability in an orderly transaction between market
participants at the measurement date (exit price).

The fair value of our financialinstrumentsis subject
to potentiallysignificantvolatility based on numer­
ous considerations including,but not limited to
changes in commodityprices, interestrates, maturity
and settlementof thesefinancial instruments.

Prices actively quoted on national exchanges are
used to determine the fair value of most of our
assets and liabilities recorded on our balance sheet
at fair value. Within our nonregulated operations,
we utilize a mid-market pricing convention (the
mid -point between the bid and ask prices) for
determining fair value measurement, as pennitted
under current accounting standards. Values
deri ved from these sources reflect the market in
which transactions involving these financial
instruments are executed.

We utilize models and other valuation methods to
determine fair value when external sources are not
available, Values are adjusted to reflect the poten­
tial impact of an orderly liquidation of our positions
over a reasonable period of time under then-current
market conditiOTIS.

We believe the market prices and models used to
value these financial instruments represent the
best information available with respect to the
market in which transactions involving these
fmancial instruments are executed; the closing
exchange and over-the-counter quotations, time
value and volatility factors underlying the con­
tracts.

Fair-value estimates also consider our own cred­
itworthiness and the creditworthiness of the CDUll­

terparties invo1ved. OUf counterparties consist
primarily of financial institutions and major
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Factors Influencing
Application of the Policy

General economic and
market conditions

Volatility in underlying
market conditions

Maturity dates of financial
instruments

Credi tworthiness of our
counterparties

Credi tworthiness of
Atmos Energy

Impact of credit risk miti­
gation activities on the
assessment of the cred­
itworthiness of Atmos
Energy and its counter­
parties



Critical
Accounting Policy Summary of Policy

energy companies, This concentration of counter­
parties rnay materially impact our expasure to
credit risk resulting from market, economic or
regulatory conditions. We seek to minimize coun­
terparty credit risk through an evaluation of their
financial condition and credit ratings and the use
of collateral requirements under certain circum­
stances.

Impairment assessments ... We review the carrying value of our long-lived
assets,includinggoodwilland identifiable·
intangibles, whenever eventsor changes in circum­
stance indicatethat suchcarryingvaluesmay not be
recoverable, and at least annually for goodwill, as
requiredby U..S. accountingstandards.

The evaluationof our goodwillbalances and other
long-livedassets or identifiable assetsfor which
uncertaintyexists regardingthe recoverability of the
canying value of such assetsinvolvesthe assessment
of futurecash flows and externalmarket conditions
and other subjectivefactorsthat could impact the
estimationof future cashflows including, but not
limitedto the commodity prices, the amountand
timing of future cash flows, future growth rates and
the discountrate. Unforeseeneventsand changesin
circumstances or marketconditions couldadversely
affect theseestimates,whichcould result in an
impairmentcharge.

RESULTS OF OPERATIONS

Overview

Factors Influencing
Application of the Policy

General economic and
market conditions

Projected timing and
amount of future dis­
counted cash flows

Judgment in the evaluation
of relevant data

Atmos Energy Corporation strives to operate its businessessafelyand reliablywhile deliveringsuperiorshare­
holder value.To achievethis objective,we are investing in our infrastructureand are seeking to achievepositive rate
outcomes that benefit both our customersand the Company~ Duringfiscal 2014, we earned $289.8 million,or $2.96
per diluted share, which represents a 19 percent increase in net income and a 12 percent increase in dilutednet income
per share over fisca12013, primarilydue to positiverate outcomescombinedwith increased gross profit associated
with weather that was 20 percent colder than the prior-yearperiod. The colder than normal weather increased market
demandfor naturalgas, which drovehigher price volatility, particularlyduringour second fiscal quarter.

Capital expenditures for fiscal 2014 totaled $835.3 million. Approximately 80 percent was invested to improve
the safety and reliability of our distribution and transportation systems, and a significant portion of this investment
was incurred under regulatory mechanisms that reduce lag to six months or less. Fiscal 2013 spending under these
and other mechanisms enabled the Company to complete 18 regulatory filings that should increase annual operating
income from regulated operations by $93.3 million. We plan to continue to fund our growth through the use of
operating cash flows and debt and equity securities, while maintaining a balanced capital structure.

During fisca12014 and early fiscal 2015, we undertook several initiatives to strengthen our balance sheet
and improve our liquidity. On February 18, 2014, we completed the sale of 9 t200,OOOshares of cornmon stock
under our shelf registration statement, generating net proceeds of $390.2 million, which were used to repay short­
term debt outstanding under our commercial paper program, to fund infrastructure spending primarily to enhance
the safety and reliability of our system and for general corporate purposes.
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On August 22, 2014, we amended our $950 million credit facility to increase the committed loan amount
from $950 million to $1.25 billion and extend the expiration date to August 22, 2019. The facility retains the
$250 million accordion feature, which allows for an increase in the total committed loan amount to $1.5 billion.
OUf debt-to-capitalization ratio as of September 30, 2014 was 46.2 percent and our liquidity remained strong
with over $1 billion of capacity from our short-term facilities.

On October 15,2014, we issued $500 million of 4.125% 3D-year unsecured senior notes, which replaced, on
a long-term basis, our $500 million 4.95% IO-year unsecured senior notes at maturity on October 15,2014.

As a result of the continued contribution and stability of our regulated earnings, cash flows and capital struc­
ture, our Board of Directors increased the quarterly dividend by 5.4 percent for fiscal 2015.

Consolidated Results

The following table presents our consolidated financial highlights for the fiscal years ended September 30,
2014,2013 and 2012~

For the Fiscal Year Ended September 30
2014 2013 2012

(In thousands; except per share data)

$4,940,916 $3,875,460- $3,436,162

1,582,426 1,412,050 1,323,739

971,077 910,171 877~499

611,349 501,879 446,240

(5,235) (197) (14~644)

129,295 128,385 141,174

476,819 373,297 290,422

187,002 142,599 98,226

289,817 230,698 192;196

7,202 18~172

5,294 6,349

$ 289,817 $ 243,194 $ 216,717

$ 2.96 $ 2.50 $ 2.10

$ $ 0.14 $ 0.27

$ 2.96 $ 2.64 $ 2.37

Operating revenues ~ .. ~ ~ ~ .. t ••••••••••••••

Gross profit ~ ~ .
Operating expenses ~ .. ~ t ••••••

Operating income .

Miscellaneous expense ~ . . . . . .

Interest charges t • • • • • • t • • • ••• & • • • • • • • • •• & ••

Income from continuing operations before income taxes . . .

Income tax expense ~ . . . . . . . . . . . ~ .

Income from continuing operations . ~ L ••• & •••••

Income from discontinued operations, net of tax .

Gain on sale of discontinued operations, net of tax . ~ . . . . .

Net income ~ . . . . . . . L • • • • • • & • •

Diluted net income per share from continuing operations ..

Diluted net income per share from discontinued
operations t • • • •• & • • • • • • • • • • • • • • • • •

Dil uted net income per share .. . . . . . . . . . . . . . . . . . . . . . . . .

Regulated operations contributed 89 percent, 95 percent and 97 percent to our consolidated net income from
continuing operations for fiscal years 2014, 2013 and 2012. OUf consolidatednet income during the last three
fiscal years was earned across our business segments as foHaws:

$123~848

63,059
5,289

192,196
24,521

$216,717

For the Fiscal Year Ended September 30
2014 2013 2012

(In thousands)

$150,856
68,260

11,582

230,698
12,496

$289,817 $243,194

$171,585

86,191
32,041

289,817

Regulated distribution segment .
Regulated pipeline segment ~ ~ . . . . . . . . . . . . . . . . . .

Nonregulated segment ~ .. ~ . . . . . . . . . . . . . . . . . . . .

Net income from continuing operations ~

Net income from discontinued operations . . . . . . . . . . . . . . ..

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . ~ . . t t • • • t • • t • • t • •
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The following table segregates our consolidated net income and diluted earnings per share between our
regulated and nomegulated operations:

$289,817

$ 2.63

0.33

2.96

Regulated operations ..

Nonregulated operations ..

Net income from continuing operations .

Net income from discontinued operations . . . . . . . . . . . . . ..

Net income .

Diluted EPS from continuing regulated operations .

Diluted EPS from nonregulated operations " .

Diluted EPS from continuing operations . . . . .. . . . . .

Diluted EPS from discontinued operations .

Consolidated diluted EPS .

For the Fiscal Year Ended September 30
2014 2013 2012

(In thousands, except per share data)

$257,776 $219,116 $186,907
32,041 11,582 5,289

289,817 230,698 192,196
12,496 24,521

$243,194 $216,717

$ 2.38 $ 2.04
0.12 0.06---
2.50 2.10
0.14 0.27---

$ 2.96 $ 2.64 $ 2.37

We reported net income of $289.8 million, or $2.96 per diluted share for the year ended September 30,
2014, compared with net income of $243.2 million or $2.64 per diluted share in the prior year. Income from con­
tinuing operations was $289.8 million, or $2.96 per diluted share compared with $230.7 million, or $2.50 per
diluted share in the prior-year period. In the prior year, income from discontinued operations was $12.5 million
or $0.14 per diluted share, which included the gain on sale of substantially all our assets in Georgia of $5.3 mil­
lion. Unrealized gains in our nonregulated operations during the CUITent year increased net income by $5.8 mil­
lion or $0.06 per diluted share compared with net gains recorded in the prior year of $5.3 million or $0.05 per
diluted share. In fisca12013, net income includes an $8.21nillion ($5.3 million, net of tax), or $0.06 per diluted
share, favorable impact related to the gain recorded in association with the April 1, 2013 completion of the sale
of our Georgia assets.

We reported net income of $243.2 million, or $2.64 per diluted share for the year ended September 30,
2013, compared with net income of $216.7 minion or $2.37 per diluted share in fiscal 2012 r Income from
continuing operations in fiscal 2013 was $230.7 million, or $2.50 per diluted share compared with $192.2 mil­
lion, or $2~10 per diluted share in fiscal 2012. Income from discontinued operations was $12.5 million or $0.14
per diluted share for the year ended September 30, 2013, which includes the gain on sale of substantially all our
assets in Georgia of $5.3 million, compared with $24.5 million or $0.27 per diluted share in fiscal 2012. Unreal­
ized gains in our nonregulated operatiOTIS during fiscal 2013 increased net income by $5.3 milli on or $0.05 per
diluted share compared with net losses recorded in fiscal 2012 of $5.0 million, or $0.05 per diluted share. Addi­
tionally, net income in both periods was impacted by nonrecurring items. In fiscal 2013, net income includes an
$8.2 million ($5.3 million, net of tax), or $0&06 per diluted share, favorable impact related to the gain recorded in
association with the April 1, 2013 completion of the sale of our Georgia assets. In fiscal 2012, net income
included the net positive impact of several one-time items totaling $10.3 million, or $0.11 per diluted share
related to the following amounts:

• $13.6 million positive impact of a deferred tax rate adjustment.

• $10.0 million ($6.3 million, net of tax) unfavorable impact related to a one-time donation to a donor
advised fund.

• $9.9 million ($6.3 million, net of tax) favorable impact related to the gain recorded in association with the
August 1,2012 completion of the sale of our Iowa, Illinois and Missouri assets.

• $5.3 million ($3.3 million, net of tax) unfavorable impact related to the noncash impairment of certain
assets in our nonregulated business.

See the following discussion regarding the results of operations for each of our business operating segments.
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Regulated Distribution Segment

The primary factors that impact the results of our regulated distribution operations are our ability to earn our
au thorized rates of return, the cost of natural gas , competitive factors in the energy industry and economic con­
ditions in our service areas.

OUf ability to earn our authorized rates is based primarily on our ability to improve the rate design in our
various ratemaking jurisdictions by reducing or eliminating regulatory lag and, ultimately, separating the recov­
ery of our approved margins from customer usage patterns. Improving rate design is a long-term process and is
further complicated by the fact that we operate in multiple rate jurisdictions. The "Ratemaking Activity" section
of this Form 10-K describes our current rate strategy, progress towards implementing that strategy and recent
ratemaking ini tiati yes in more detail.

We are generally able to pass the cost of gas through to our customers without markup under purchased gas
cost adj ustment mechanisms; therefore the cost of gas typically does not have an impact on our gross profit as
increases in the cost of gas are offset by a corresponding increase in revenues. Accordingly, we believe gross
profit is a better indicator of our financial performance than revenues.. However, gross profit in our Texas and
Mississippi service areas include franchise fees and gross receipt taxes, which are calculated as a percentage of
revenue (inclusive of gas costs). Therefore, the amount of these taxes included in revenue is influenced by the
cost of gas and the level of gas sales volumes. We record the tax expense as a component of taxes, other than
income. Although changes in revenue related taxes arising from changes in gas costs affect gross profit, over
time the irnpact is offset within operating income.

Although the cost of gas typically does not have a direct impact on our gross profit, higher gas costs may
adversely impact our accounts receivable collections, resulting in higher bad debt expense, and may require us to
increase borrowings under our credit facilities resulting in higher interest expense. In addition, higher gas costs,
as well as competitive factors in the industry and general economic conditions may cause customers to conserve
or, in the case of industrial consumers, to use alternative energy sources. Currently, gas cost risk has been miti­
gated by rate design that allows us to collect from our customers the gas cost portion of our bad debt expense on
approximate!y 76 percent of our residential and commercial margiTIS.

During fiscal Ztrl-], we completed 17 regulatory proceedings in our regulated distribution segment, which
should result in a $47.8 million increase in annual operating income.

In August 2012, we completed the sale of our regulated distribution operations in Missouri, Illinois and
Iowa, representing approximately 84,000 customers and in April 2013, we completed the sale of our Georgia
regulated distribution operations, representing approximately 64,000 customers,
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Review ofFinancial and Operating Results

Financial and operational highlights for our regulated distribution segment for the fiscal years ended Sep-
tember 30,2014,2013 and 2012 are presented below.

For the Fiscal Year Ended September 30

2014 2013 2012 2014 vs, 2013 2013 vs, 2012

(In thousands, unless otherwise noted)

Gross profit ..................... $1,176,515 $1,081,236 $1,022,743 $95,279 $ 58,493

Operating expenses .... . . . . . . . . . . . . 791,947 738,143 718,282 53,804 19,861

Operating income .................. 'II' •• L 384,568 343,093 304~461 41,475 38,632
Miscellaneous income (expense) ...... (381) 2,535 (12,657) (2,916) 15,192
Interest charges .. . . . . . . . . . . . . . . . . . 94,918 98,296 110,642 (3,378) (12,346)

Income from continuing operations
before income taxes . . . . . . . . . . . . . 289,269 247,332 181,162 41,937 66,170

Income tax expense ................ 117,684 96,476 57,314 21,208 39,162

Income from continuing
. operations ..... t •••••••••• t •••• 171,585 150,856 123,848 20,729 27,008

Income from discontinued operations,
net of tax .......... t ••••••••••• 7,202 18,172 (7,202) (10,970)

Gain on sale of discontiTIned
op~rations, net of tax . . . .. t ••• t ••• 5,649 6,349 (5,649) (700)

Net Income ...................... $ 171,585 $ 163,707 $ 148,369 $ 7,878 $ 15,338

Consolidated regulated distribution
sales volumes from continuing
operations - MMcf .. t ••• t •••••• 317,320 269,162 244,466 48,158 24,696

Consolidated regulated distribution
transportation volumes from
continuing operations - MMcf .... 134,483 123,144 128,222 11,339 (5,078)

Consolidated regulated distribution
throughput from continuing
operations - MMcf .............. 451,803 392,306 372,688 59,497 19,618

Consolidated regulated distribution
throughput from discontinued
operations - MMcf ............. 4,731 18,295 (4,731) (13,564)

Total consolidated regulated
distribution throughput-
MMcf ......... ~ ~ ............ 451,803 397,037 390,983 54,766 6,054

Consolidated regulated distribution
average transportation revenue per
Mef .................... ~ ..... $ 0.48 $ 0.46 $ 0.43 $ 0.02 $ 0.03

Consolidated regulated distribution
average cost of gas per Mef sold . . . . $ 5.94 $ 4.91 $ 4.64 $ 1.03 $ 0.27

Fiscal year ended September 30, 2014 compared with fiscal year ended September 30, 2013

Income from continuing operations for our regulated distribution segment increased 14 percent, primarily
due to a $95.3 million increase in gross profit, partially offset by a $53.8 million increase in operating expenses.
The year to date increase in gross profit primarily reflects:

• a $35.3 million net increase in rate adjustments, primarily in our Mid-Tex, Kentucky, West Texas and
Louisiana service areas.

• a $14.3 million increase due to increased customer consumption resulting from colder weather, primarily
experienced in our Mid-Tex and West Texas Divisions.
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• a $27.5 million increase in revenue-related taxes, primarily in our Mid-Tex and West Texas Divisions,
offset by a corresponding $28.4 million increase in the related tax expense.

• a $13~8 million increase related to increased customer count, higher transportation, late payment and
installment plan revenues.

The $53.8 million increase in operating expenses, which include operation and maintenance expense, provi­
sion for doubtful accounts, depreciation and amortization expense and taxes, other than income, was primarily
due to the following:

• a $28.4 million increase due to the aforementioned increase in revenue-related taxes.

• a $12.8 million increase in depreciation expense.

• a $12.7 million net increase in employee-related expenses, due to lower labor capitalization rates,
increased benefit costs and increased variable compensation expense.

• a $4.2 million increase in the provision for doubtful accounts.

The $21..2 million increase in income tax expense was primarily due to increased income from continuing
operations before income taxes as well as an increase of approximately $7.0 million in our deferred tax asset
valuation allowance due to the uncertainty in the company's ability to utilize certain charitable contribution
carryforwards before they expire.

Fiscal year ended September 30, 2013 compared with fiscal year ended September 30, 2012

The $58.5 million period-over-period increase in regulated distribution gross profit primarily reflects the
following:

• $25.7 million increase in our Mid-Tex and West Texas divisions associated with the rate design changes
.iInplemented in the fiscal first quarter.

• $16.1 million increase in rates in our Kentucky/Mid-States , Mississippi, Colorado-Kansas and Louisiana
divisions.

• $7.5 million increase due to colder weather, primarily in the Mississippi, Kentucky/Mid-States and
Colorado-Kansas divisions.

• $5.9 million increase in revenue-related taxes in our Mid-Tex and West Texas service areas primarily due
to higher revenues on which the tax is calculated.

• $4.5 million increase in transportation revenues.

Operating expenses, which include operation and maintenance expense, provision for doubtful accounts,
depreciation and amortization expense and taxes, other than income, increased by $19.9 million, primarily due to
the following:

• $12.2 million increase in employee-related expenses due to lower labor capitalization rates, increased
benefit costs and increased variable compensation expense.

$11.7 ntillion increase primarily associated with higher line locate activities, pipeline and right-of-way
maintenance spending to improve the safety and reliability of our system.

• $5.0 million increase in taxes, other than income due to higher revenue-related taxes, as discussed above.

• $6.8 million increase in bad debt expense primarily attributable to an increase in revenue arising from the
rate design changes and the temporary suspension of active customer collection activities following the
implementation of a new customer information system during the third fiscal quarter of fiscal 2013.

These increases were partially offset by:

• $6.9 million decrease in legal and other administrative costs.

• $6.4 million decrease in depreciation expense due to new depreciation rates approved in the most recent
Mid-Tex rate case that went into effect in January 2013~

35



• $2.4 million gain realized on the sale of certain investments.

Miscellaneous income increased $15.2 million, primarily due to the absence of a $10.0 million one-time
donation to a donor advised fund in fiscal 2012, the completion of a periodic review of our performance-based
ratemaking (PBR) mechanism in our Tennessee service area and the implementation of a new PBR program in
our Mississippi Division during fiscal 2013t

Interest charges decreased $12.3 million, primarily from interest deferrals associated with our infrastructure
spending activities in Texas.

The following table shows our operating income from continuing operations by regulated distribution divi­
sion, in order of total rate base, for the fiscal years ended September 30,2014,2013 and 2012. The pres entation
of our regulated distribution operating income is included for financial reporting purposes and may not be appro­
priate for ratemaking purposes.

For the Fiscal Year Ended September 30

2014 2013 2012 2014 vs, 2013 2013 vs, 2012

(In thousands)

Mid-Tex ... t •••• ~ •••••••••• ~ • $187,265 $158,900 $142,755 $28,365 $16,145
Kentucky/Mid-States ........... 55,968 46,164 32,185 9,804 13,979

Louisiana • ill ... 4 .......................... ill ....... 56,648 52,125 48,958 4,523 3,167

West Texas .............. ~ .... 29,250 28,085 27,875 1,165 210

Mississippi . t • • • • • • • • ~ • • • • • • • • 28,473 29,112 27,369 (639) 1,743

Colorado-Kansas •••••• , oil -II •• ill -II II- 28,077 25,478 23,898 2,599 1,580

Other ........................ (1,113) 3,229 1,421 (4,342) 1,808

Total ........................ $384,568 $343,093 $304,461 $41~475 $38,632

Regulated Pipeline Segment

OUf regulated pipeline segment consists of the pipeline and storage operations of our Atmos Pipeline ­
Texas Division (APT). APT is one of the largest intrastate pipeline operations in Texas with a heavy concen­
tration in the established natural gas-producing areas of central, northern and eastern Texas, extending into or
near the maj or producing areas of the Barnett Shale, the Texas Gulf Coast and the Delaware and Val Verde
Basins of West Texas. It transports natural gas to our Mid-Tex Division, transports natural gas for third parties
and manages five underground storage reservoirs in Texas. We also provide ancillary services customary in the
pipeline industry including parking and lending arrangements and sales.

Our regulated pipeline segment is impacted by seasonal weather patterns, competitive factors in the energy
industry and economic conditions in APT's service area. Natural gas prices do not directly impact the results of
this segment as revenues are derived from the transportation of natural gas. However, natural gas prices and
demand for natural gas could influence the level of drilling activity in the markets that we serve, which may
influence the level of throughput we may be able to transport on our pipeline. Further, natural gas price differ­
ences between the various hubs that we serve determine the market value for transportation services between
those geographic areas.

The results of Atmos Pipeline - Texas Division are also significantly impacted by the natural gas require­
ments of the Mid-Tex Division because it is the primary transporter of natural gas for our Mid-Tex Division.

Finally, as a regulated pipeline, the operations of the Atmos Pipeline - Texas Division may be impacted by
the timing of when costs and expenses are incurred and when these costs and expenses are recovered through its
tariffs.
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Review ofFinancial and Operating Results

Financial and operatianal highlights for our regulated pipeline segment for the fiscal years ended Sep­
tember 30, 2014, 2013 and 2012 are presented below.

For the Fiscal Year Ended September 30
2014 2013 2012 2014 vs.2013 2013 vs.. 2012

(In thousands, unless otherwise noted)

Mid-Tex Division rransportation . ~ ~

Third-party transportation ..

Storage and park and lend services .

Other " .

Gross profit . . . . . . . . . . . . . . . . . . . . . . . . . .
Operating expenses ..

Operating income t .

Miscellaneous expense .

Interest charges . . . . . . . . . . . . . . . . . . . . . . . .

Income before income taxes .
Income tax expense .

Net income t .

Gross pipeline transportation
volumes - :rvIM:cf , .

Consolidated pipeline transportation
volumes - :rvIM:cf ..

$227,230

76,109

5}344
9,776

318,459

145;640

172,819

(3,181)

36,280

133,358

47,167

$ 86,191

714,464

493,360

$179,628

66,939

5,985
16,348

268,900

129,047

139,853
(2,285)

30,678

106,890

38,630

$ 68,260

649,740

467,178

$1.62,808
64,158

6,764

13,621

247,351
118,527

128,824
(1,051)

29~414

98,359
35,300

$ 63,059

640,732

466,527

$47,602

9,170

(641)

(6,572)

49,559

16,593

32,966
(896)

5,602

26,468

8,537

$17,931

64,724

26,182

$16,820

2,781
(779)

2,727

21,549
10,520

11,029

(1,234)

1,264

8,531

3,330

$ 5,201

9,008

651

Fiscal year ended September 30,2014 compared with fiscal year ended September 30, 2013

Net income for our regulated pipeline segment increased 26 percent, primarily due to a $49.6 million
increase in gross profit. The increase in gross profit primarily reflects a $38.5 million increase in rates from the
Gas Reliability Infrastructure Program (GRIP) filings approved by the Railroad Commission of Texas (RRC) in
fiscal 2014 and 2013 coupled with a $4.7 million increase associated with higher transportation volumes and
basis spreads driven by colder weather.

The Atmos Pipeline - Texas rate case approved by the RRC on Apri118, 2011 contained an annual adjust­
ment mechanism, approved for a three-year pilot program, that adjusted regulated rates up or down by 75 percent
of the difference between the non-regulated annual revenue of Atmos Pipeline - Texas and a pre-defined base
credit. The annual adjustment mechanism expired on June 30, 2013. On January 1, 2014, the RRC approved the
extension of the annual adjustment mechanism retroactive to July 1, 2013, which will stay in place until the
completion of the next Atmos Pipeline - Texas rate case. As a result of this decision, during fiscal 2014, we
recognized a $1.8 million increase in gross profit for the application of the annual adjustment mechanism, for the
period July 1,2013 to September 30,2013.

Operating expenses increased $16.6 million primarily due to the following:

• a $10.1 million increase in pipeline and right-of-way maintenance activities.

111 a $5.7 million increase in depreciation expense associated with increased capital investments.

111 a $2.4 million increase due to higher employee-related expenses, partially offset by

a $6.7 million refund received as a result of the completion of a state use tax audit.

Fiscal year ended September 30, 2013 compared with fiscal year ended September 30, 2012

The $21.5 million increase in regulated pipeline gross profit compared to the prior-year period was primar­
ily a result of the GRIP filings approved by the RRC during fiscal 2012 and 2013. "During fiscal 2012, the RRC
approved the Atn10S Pipeline - Texas GRIP filing with an annual operating income increase of $14.7 million,

37



effective Apri12012. On May 7, 2013, the RRC approved the Atmos Pipeline - Texas GRIP filing with an
annual operating income increase of $26.7 million that went into effect with bills rendered on and after May 7,
2013. GRIP filings increased period-over-period gross profit by $19.7 million.

This increase was partially offset by a $10.5 million increase in operating expenses largely attributable to
increased depreciation expense as a result of increased capital investments and increased levels of pipeline and
right-of-way maintenance activities to improve the safety and reliability of our system. '

Nonregulated Segment

Our nonregulated operations are conducted through Atmos Energy Holdings, Inc. (AEH), a wholly-owned
subsidiary of Atmos Energy Corporation and typically represents approximately five percent of our consolidated
net income,

AEH's primary business is to buy, sell and deliver natural gas at competitive prices to approximately 1,000
customers located primarily in the Midwest and Southeast areas of the United States. AEH accomplishes this
objective by aggregating and purchasing gas supply, arranging transportation and storage logistics and effectively
managing commodity price risk.

AEH also earns storage and transportation demand fees primarily from our regulated distribution operations
in Louisiana and Kentucky. These demand fees are subject to regulatory oversight and are renewed periodically.

OUf nonregulated activities are significantly influenced by competitive factors in the industry and general
economic conditions. Therefore, the margins earned from these activities are dependent upon our ability to attract
and retain customers and to minimize the cost of buying, selling and delivering natural gas to offer more corn­
petitive pricing to those customers.

Further, natural gas market conditions, most notably the price of natural gas and the level of price volatility
affect our nonregulated businesses. Natural gas prices and the level of volatility are influenced by a num ber of
factors including, but not limited to, general economic conditions, the demand for natural gas in different parts of
the country, the level of domestic natural gas production and the level of natural gas inventory levels.

Natural gas prices can influence:

• The demand for natural gas, Higher prices may cause customers to conserve or use alternative energy
sources. Conversely, lower prices could cause customers such as electric power generators to switch from
alternative energy sources to natural gas.

• Collection of accounts receivable from customers, which could affect the level of bad debt expense recog­
nized by this segment.

• The level of borrowings under our credit faci lities, which affects the level of interest expense reeognized
by this segment.

Natural gas price volatility can also influence our nonregulated business in the following ways:

• Price volatility influences basis differentials, which provide opportunities to profit from identifying the
lowest cost alternative among the natural gas supplies, transportation and markets to which we have
access.

• Increased or decreased volatility impacts the amounts of unrealized margins recorded in our gross profit
and could impact the amount of cash required to collateralize our risk management liabilities.

OUf nonregulatcd segment manages its exposure to natural gas commodity price risk through a combination
of physical storage and financial instruments. Therefore, results for this segment include unrealized gains or
losses on its net physical gas position and the related financial instruments used to manage commodity price risk.
These margins fl uctuate based upon changes in the spreads between the physical and forward natural gas prices t

The magnitude of the unrealized gains and losses is also contingent upon the levels of our net physical position at
the end of the reporting peri od.
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Review ofFinancial and Operating Results

Financial and operational highlights for our nonregulated segment for the fiscal years ended September 30,
2014, 201.3 and 2012 are presented below.

For the Fiscal Year Ended September 30

2014 2013 2012 2014 vs, 2013 2013 vs, 2012

(In thousands, unless otherwise noted)

Realized margins
Gas deli very and related services . . . . . ... $ 39)529 $ 39,839 $ 46,578 $ (310) $ (6,739)

Storage and transportation services ...... 14,696 14,641 13,382 55 1,259

Other .............................. 24,170 (103) 3,179 24~273 (3,282)

Total realized margins ................. 78,395 54,377 63,139 24,018 (8,762)

Unrealized margins .................. 011 •• 4 ... 9,560 8,954 (8,015) 606 16,969

Gross profit .......................... 87,955 63,331 55,124 24,624 8,207

Operating expenses, excluding asset
impairment . . . . ~ . . . . . . . . . . . . . . . . . . . . 33,993 44,404 36,886 (10,411) 7,518

Asset impairment ...................... 5~288. (5,288)

Operating income . t ••••••••••••••••••• 53,962 18,927 12;950 35,035 5,977

Miscellaneous income ................................ 2,216 2,316 1,035 (100) 1,281

Interestchm~es ........................ 1,986 2,168 3,084 (182) (916)

Income from continuing operations before
income taxes ............ III ...... t ••••••••• 54,192 19,075 10,901 35,117 8,174

Income tax expense ......... 011 ... ill ill .... ill 011 .... ill 22,151 7,493 5,612 14,658 1,881

Income from continuing operations . . . . . . .. 32,041 11,582 5,289 20,459 6,293

Loss on sale of discontinued operations, net
of tax .............................. (355) 355 (355)

Net Income ....... t ••••••••••••••••••• $ 32,041 $ 11,227 $ 5,289 $ 20,814 $ 5,938

Gross nonregulated delivered gas sales
volumes - MMcf ................... 439,014 396,561 400,512 42,453 (3,951)

Consolidated nonregulated delivered gas
sales volumes -MMcf ............... 377,441 343,669 351,628 33,772 (7,959)

Net physical position (Bet) ............ t .... 1- •• 9.3 12.0 18.8 (2.7) (6.8)

Fiscal year ended September 30, 2014 compared with fiscal year ended September 30, 2013

Net income for our nonregulated segment increased 185 percent from the prior year due to higher gross
profi t and decreased operating expenses.

The $24.6 million period-over-period increase in gross profit was primarily due to a $24.0 million increase
in realized margins. The increase in realized margins reflects:

• A $24.3 million increase in other realized margins due to the acceleration of physical withdrawals into the
second quarter from future periods to capture gross profit margin during periods of increased natural gas
price volatility caused by strong market demand as a result of significantly colder weather during the
second quarter. This modification in the execution strategy resulted in the establishment of new positions
that were expected to settle in the latter half of fiscal 2014 and beyond. The positions that settled during
the fourth quarter of fiscal 2014 were settled during a period of falling prices, which further increased
realized margins during fiscal 2014. In contrast, losses were incurred from storage optimization activities
in the prior year largely due to unfavorable changes in market prices relative to the execution strategy in
place at that time.
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• A $0.3 million decrease in gas delivery and related services margins. Consolidated sales volumes
increased ten percent as a result of stronger demand from marketing, industrial and utility/municipal cus­
tomers due to colder weather. However, gas delivery per-unit margins decreased from ten cents per Mef
in the prior-year period to 9 cents per Mef due primarily to losses incurred during the second quarter to
meet peaking requirements for certain customers during peri ods of colder weather, due to volatility
between spot purchase prices and the contractual sales price to the customer.

Operating expenses decreased $10.4 million, primarily due to lower legal expenses related to the dismissal
of the Kentucky litigation and the resolution of the Tennessee Business License Tax matter, which are discussed
in Nate 10 to the financi al statements.

Fiscal year ended September 30, 2013 compared with fiscal year ended September 30, 2012

Gross profit increased.$8.2 million for the year ended September 30,2013 compared to fiscal 2012. Real­
ized margins decreased $8.8 million, primarily attributable to lower gas delivery margins. Consolidated sales
volumes decreased two percent due to increased competition whieh reduced industrial and power generation
sales. The impact of lower sales volumes was compounded by a decrease in per-unit margins from 11.6 cents per
Mcfto 10.0 cents per Mcf; This decrease was offset by an increase of $17~O million in unrealized margins,
primarily due to the year-over-year timing of realized margins on the settlement of hedged natural gas inventory
positions.

Operating expenses increased $7.5 million, primarily due to increased litigation and software support costs,
partially offset by reduced employee costs.

Miscellaneous income increased $1.3 million primarlly due to a gain realized from the sale of a peaking
power facility and related assets during the first quarter of fisca12013.

During the fourth quarter of fiscal 2012, we recorded a $5.3 million noncash charge to impair our natural
gas gathering assets located in Kentucky. The charge reflected a reduction in the value of the project due to the
current low natural gas price environment and management's decision to focus AEH;s activities on its gas deliv­
ery, storage and transportation services.

LIQUIDITY AND CAPITAL RESOURCES

The liquidity required to fund our working capital, capital expenditures and other cash needs is provided
from a variety of sources, including internally generated funds and borrowings under our commercial paper pro­
gram and bank credit facilities. Additionally, we have various uncommitted trade credit lines with our gas
suppliers that we utilize to purchase natural gas on a monthly basis. Finally, from time to time, we raise funds
from the public debt and equity capital markets to fund our liquidity needs.

We regularly evaluate our funding strategy and capital structure to ensure that we (i) have sufficient liquid­
ity for our short-term and long-term needs in a cost-effective manner and (ii) maintain a balanced capital struc­
ture with a debt-to-capitalization ratio in a target range of 50 to 55 percent. We also evaluate the levels of
committed borrowing capacity that we require. We currently have over $1 billion of capacity from our short-term
facilities.

The following tabIe presents our eapitalization as of September 30, 2014 and 2013:

September 30
2014 2013
(In thousands, except percentages)

Short-term debt ~ ~ ~ $ 196,695 3.4% $ 367,984

Long-term debt ~ ~ .. t ••••••••• ~ ••• ~ •• t ••• ~ 2,455,986 42.8% 2,455,671
Shareholders' equity ~.... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,086,232 53.8% 2,580,409

Total capitalization, including short-term debt .... ~ ... t • • • • • •• $5,738,913 100.0% $5,404;064--

6.8%
45.4%
47.80/0

100.0%

Total debt as a percentage of total capitalization; including short-term debt, was 46.2 percent and 52.2 per­
cent at September 30,2014 and 2013.
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Going forward, we anticipate our capital spending will be more consistent with levels experienced during
fiscal 2014 as we continue to invest in the safety and reliability of our distribution and transportation system. We
plan to continue to fund our growth and maintain a balanced capital structure primarily through the use of long­
term debt securities and, to a lesser extent, equity.

To support our capital market activities, we have filed a shelf registration statement with the Securities and
Exchange Commission (SEC) that originally permitted us to issue a total of $1~75 billion in common stock andl
or debt securities. On Februaryl S, 2014, we completed the public offering of 9,200,000 shares of our common
stock including the underwriters' exercise of their overallotment option of 1,200,000 shares. The offering was
priced at $44.00 and generated net proceeds of $390.2 million, which were used to repay short-term debt out­
standing under our commercial paper program, to fund infrastructure spending primarily to enhance the safety
and reliability of our system and for general corporate purposes. On October 15, 2014, we issued $500 million of
4~125% 3D-yearunsecured senior notes, which replaced, on a long-term basis, our $500 million 4.95% senior
unsecured notes. In October 2012, we entered into forward starting interest rate swaps to fix the Treasury yield
component associated with this issuance at 3.129%, which reduced the effective rate for this issuance to 4.086%.
The net proceeds of approximately $494 million were used to repay our $500 million 4.95% senior unsecured
notes at maturity on October 15, 2014. After giving effect to these issuances, $845 million of securities remained
available for issuance under the shelf registration statement until March 28, 2016.

On August 22, 2014, we amended our $950 million credit facility to increase the committed loan amount
from $950 million to $1.25 billion and extend the expiration date to August 22,2019. The amended facility
retains the $250 million accordion feature which allows for an increase in the total committed loan amount to
$1.5 billion.

Additionally, we plan to issue new unsecured senior notes to replace $250 million and $450 million of
unsecured senior notes that will mature in fiscal 2017 and fiscal 2019. During fiscal 2014, we entered into for­
ward starting interest rate swaps to fix the Treasury yield component associated with the fiscal 2019 issuances at
3.857%. In fisca12012, we entered into forward starting interest rate swaps to fix the Treasury yield component
associated with the fiscal 2017 issuances at 3.3670/0.

On January 11,2013, we issued $500 million of 4.15% 3D-year unsecured senior notes, which, in effect,
replaced our $250 million 5.1250/0 IO-year unsecured senior notes we redeemed in August 2012, on a long-term
basis. The net proceeds of approximately $494 million were used to repay $260 million outstanding under our
short-term financing facility used to redeem our 5~125% senior notes and to partially repay commercial paper
borrowings and for general corporate purposes.

We believe the liquidity provided by our fisca12014 equity issuance, senior notes and committed credit
facilities, combined with our operating cash flows, will be sufficient to fund our working capital needs and capi­
tal expenditure program for fiscal year 2015.

Cash Flows

OUf internally generated funds may change in the future due to a number of factors, some of which we
cannot control. These factors include regulatory changes, the price for our services, the demand for such products
and services, margin requirements resulting from significant changes in commodity prices, operational risks and
other factors.
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Cash flows from operating, investing and financing activities for the years ended September 30,2014,2013
and 2012 are presented below.

For the Fiscal Ye.ar Ended September 30
2014 2013 2012 2014 VS. 2013 2013 VS. 2012

(In thousands)

Total cash provided by (used j n)

Operating activities ........... IP ....... IP. ill .... i11-11 $ 739,986 $ 613,127 $ 586,917 $ 126,859 $ 26,210

Investing activities ................... (837,576) (696,914) (609,260) (140,662) (87,654)
Financing activities ............. , .......... 73,649 85,747 (44,837) (12,098) 130,584

Change in cash and cash equivalents . . . .. (23,941) 1,960 (67 ,180) (25,901) 69,140

Cash and cash equivalents at beginning of
period ........................... 66,199 64,239 131,419 1,960 (67,180)

Cash and cash equivalents at end of
period .... ~ ...................... $ 42,258 $ 66~199 $ 64,239 $ (23,941) $ 1,960

Cash flows from operating activities

Year-over-year changes in our operating cash flows primarily are attributable to changes in net income,
working capital changes, particularly within our regulated distribution segment resulting from changes in the
price of natural gas and the timing of customer collections, payments for natural gas purchases and deferred gas
cost recoveries.

Fiscal Year ended September 30, 2014 compared with fiscal year ended September 30, 2013

For the fiscal year ended September 30, 2014, we generated operating cash flow of $740.0 million from
operating activities compared with $613.1 million in the prior year. The year-over-year increase reflects higher
operating results from colder weather and rate increases combined with the timing of customer collections and
vendor payments.

Fiscal Year ended September 30, 2013 compared with fiscal year ended September 30, 2012

For the fiscal year ended September 30, 2013, we generated operating cash flow of $613.1 mill ion from
operating activities compared with $586.9 million in fiscal 2012. The year-over-year increase reflects changes in
working capital offset by a $10.5 million decrease in contributions made to our pension and postretirement plans
in fiscal 2013.

Cash flows from investing activities

In recent years, a substantial portion of our cash resources has been used to fund growth projects in our
regulated operations, our ongoing construction program and improvements to information technology systems.
OUf ongoing construction program enables us to enhance the safety and reliability of the systems used to provide
regulated distribution services to our existing customer base, expand our natural gas distribution services into
new markets, enhance the integrity of our pipelines and, more recent!y, expand our intrastate pipeline network.
Over the last two fiscal years, approximately 80 percent of our capital spending has been committed to improving
the safety and reliability of our system.

In executing our regulatory strategy, we focus our capital spending in jurisdictions that permit us to earn an
adequate return timely on our investment without compromising the safety or reliability of our system. Currently,
our Mid-Tex, Louisiana, Mississippi and West Texas regulated distribution divisions and our Atmos Pipeline­
Texas Division have rate tariffs that provide the opportunity to include in their rate base approved capital costs
on a periodic basis without being required to file a rate case.

Over the next five years, we anticipate our capital spending will be more consistent with levels experienced
during fisca12014 as we continue to invest in the safety and reliability of our distribution and transportation sys­
tem. Where possible, we will also continue to focus our capital spending in jurisdictions that permit us to earn an
adequate return timely on our investment without compromising the safety or reliability of our system.
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For the fiscal year ended September 30, 2014, we incurred $835.3 million for capital expenditures compared
with $845.0 million for the fiscal year ended September 30, 2013 and $732.9 million for the fiscal year ended
September 30, 2012.

Fiscal Year ended September 30, 2014 compared with fiscal year ended September 30, 2013

The $9.7 million decrease in capital expenditures in fiscal 2014 compared to fi seal 20 13 primarily reflects:

• A $63.9 million decrease in capital spending in our regulated pipeline segment prirnarily associated with
the completion of the Line WX expansion project, partially offset by

• A $55.5 million increase in capital spending in our regulated distribution segment due to increased spend­
ing under our infrastructure replacement programs.

Fiscal Year ended September 30, 2013 compared with fiscal year ended September 3D} 2012

The $112.1 million increase in capital expenditures in fiscal 2013 comparedto fiscal 2012 primarily reflects
spending incurred for the Line Wand Line WX expansion projects and increased cathodic protection spending in
our regulated pipeline segment.

Cash flows from financing activities

We generated a net $73.6 million and $85.7 million in cash from financing activities for fiscal years 2014
and 2013. In fiscal 2012, we used a net $44.8 million of cash from financing acti vities. Our significant financing
activities for the fiscal years ended September 30, 2014, 2013 and 2012 are sunnnarized as follows:

2014

Duri ng the fiscal year ended September 30, 2014, our financing activities generated $73.6 million of cash
compared with $85.7 million of cash generated in the prior year. The decrease is primarily due to timing between
short-term debt borrowings and repayments during the current year partially offset by proceeds from the equity
offeri ng completed in February 2014 compared with proceeds generated from the issuance of long-term debt in
fiscal 2013.

2013

During the fiscal year ended September 30, 2013, our financing activities generated $85.7 million of cash
compared with $44.8 million of cash used in fiscal 2012. Current year cash flows from financing activities were
significant!y influenced by the issuance of $500 million 4.15 % 30-year unsecured senior notes on January 11,
2013. We used a portion of the net cash proceeds of $493.8 million to repay a $260 million short-term financing
facility executed in fiscal 2012, to settle, for $66.6 million, three Treasury locks associated with the issuance and
to reduce short-term debt borrowings by $167.2 million.

2012

During the fiscal year ended September 30, 2012, our financing activities used $44.8 illillion of cash, primar­
ily due to the payment of $257.0 million associated with the early redemption of our $250 million 5.125% senior
notes that were scheduled to mature in January 2013. The repayment of our $250 million 5.125% senior notes
was financed using a $260 million short-term loan. Additionally, we repurchased $12.5 million of common stock
under our 2011 share repurchase program.
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The following table shows the number of shares issued for the fiscal years ended September 30, 2014, 2013
and 2012:

For the Ifiscal Year Ended Septelnber 30
2014. 2013 2012

Shares issued:

Direct Stock Purchase Plan ~ .. & ••• & • • • • • • • • • • • • • • • • • • • • • • 83,150

1998 Long-Term Incentive Plan. . . . . . . . . . . . . . . . . . . . . . . . . .. 653,130

Outside Directors Stock-For-Fee Plan. . . . . . . . . . . . . . . . . . . . . 1,735

February 2014 Offering 9,200,000

Total shares issued ~ . . . . . . . . . . . . . . . . .. 9,938,015

531,672
2,088

533,760

482,289

2,375

484,664

The increase in the number of shares issued in fiscal 2014 compared with the number of shares issued in
fiscal 2013 primarily reflects the equity offering completed in February 2014 as well as a higher number of
performance-based awards issued in the current year as actual performance exceeded the target. At Sep-
tember 30, 2014, of the 8.7 million shares authorized for issuance from the LTIP, 845,139 million shares
remained available. For the year ended September 30,2014, we canceled and retired 190,134 shares attributable
to federal income tax withholdings on equity awards which are not included in the table above.

The increased number of shares issued in fiscal 2013 compared with the number of shares issued in fiscal
2012 primarily reflects an increase in the amount of awards granted to a higher number of employees. For the
year ended September 30,2013, we canceled and retired 133,449 shares attributable to federal income tax with­
holdings on equity awards which are not included in the table above.

Credit Facilities

OUf short-term borrowing requirements are affected by the seasonal nature of the natural gas business.
Changes in the price of natural gas and the amount of natural gas we need to supply to meet our customers' needs
could significantly affect our borrowing requirements.

We finance our short-term borrowing req uirements through acornbination of a $1.25 billion commercial
paper program, which is collateralized by our $1.25 biIlion unsecured credit facility, as well as three additional
committed revolving credit facilities and one uncommitted revolving credit facility with third-party lenders. On
August 22, 2014, we amended the $950 million credit facility to increase the committed loan amount from $950
million to $1.25 billion and extended the expiration date to August 22,2019. The amended facility retains the
$250 million accordion feature which allows for an increase in the total committed loan amount to $1.5 billion.
As a result, we have approximateIy $1.3 billion of working capital funding. We also use intercompany credit
facilities to supplement the funding provided by these third-party committed credit facilities.

Shelf Registration

On March 28, 2013, we filed a registration statement with the Securities and Exchange Commission to
issue, from time to time, up to $1.75 billion in common stock and/or debt securities available for issuance, which
replaced our registration statement that expired on March 31, 2013. On February18, 2014, we completed the
public offering of 9,200,000 shares of our common stock including the underwriters; exercise of their overallot­
ment option of 1)200,000 shares. The offering was priced at $44.00 and generated net proceeds of $390.2 million,
which were used to repay short-term debt outstanding under our commercial paper program, to fund infra­
structure spending primarily to enhance the safety and reliability of our system and for general corporate pur­
poses. On October 15) 2014, we issued $500 million of 4.125% 30-year unsecured senior notes, which replaced,
on a long-term basis, our $500 ntillion 4.95% senior unsecured notes. The net proceeds of approximately $494
million were used to repay our $500 million 4.95% senior unsecured notes at maturity on October 15,2014. After
giving effect to these issuances, $845 million of securities remained available for issuance under the shelf regis­
tration statement until March 28,2016.
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Credit Ratings

OUf credit ratings directly affect our ability to obtain short-term and long-term financing, in addition to the
cost of such financing. In determining our credit ratings, the rating agencies consider a number of quantitative
factors, including debt to total capitalization, operating cash flow relative to outstanding debt, operating cash
flow coverage of interest and pension liabilities and funding status. In addition, the rating agencies consider qual­
itative factors such as consistency of our earnings over time, the quality of our management and business strat­
egy ~ the risks associated with OlU' regulated and nonregulated businesses and the regulatory environment in the
states where we operate. '

OUf debt is rated by three rating agencies: Standard & Poor's Corporation (S&P), Moody's Investors Serv­
ice (Moody's) and Fitch Ratings, Ltd. (Fitch). OUf current debt ratings are all considered investment grade and
are as follows:

S&P Moody's Fitch

Unsecured senior long-term debt. t ••••••••••• ~ ••••••• ~ ••• t • • • • • • • • • • A-

Commercial paper ~ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. A-2

A2
P-l

A­
F-2

On January 3D,2014, Moody's upgraded our senior unsecured debt rating to A2 from Baal and our commer­
cial paper rating to P-l from P-2 with a rating outlook of stable. On October 8, 2013, S&P upgraded our senior
unsecured debt rating to A- from BBB+, with a ratings outlook of stable, citing an improved business risk profile
from an increasing contribution of earnings from our regulated operations and focusing our nonregulated oper­
ations on our delivered gas business.

A significant degradation in our operating performance or a significant reduction in our liquidity caused by
more limited access to the private and public credit markets as a result of deteriorating global or national finan­
cial and credit conditions could trigger a negative change in our ratings outlook or even a reduction in our credit
ratings by the three credit rating agencies. This would mean more limited access to the private and public credit
markets and an increase in the costs of such borrowings.

A credit rating is not a recommendation to buy, sell or hold securities. The highest investment grade credit
rating is AAA for S&P, Aaa for Moody's and AAA for Fitch. The lowest investment grade credit rating is BBB­
for S&P, Baa3 for Moody's and BBB- for Fitch. OUf credit ratings may be revised or withdrawn at any time by
the rating agencies, and each rating should be evaluated independently of any other rating. There can be no
assurance that a rating will remain in effect for any given period of time or that a rating wi II not be lowered, or
withdrawn entirely, by a rating agency if, in its judgment, circumstances so warrant.

Debt Covenants

We were in compliance with all of our debt covenants as of September 30, 2014. OUf debt covenants are
described in Note 5 to the consolidated financial statements, '
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Contractual Obligations and Commercial Commitments

The following table provides information about contractual obligations and commercial commitments at
September 30, 2014.

Payments Due by Period

Contractual Obligations
Long-term debt'!' .
Short-term debt'!' .
Interest charges(2) •• • • • • • . • • I • • • • • • • • • • •

Capital lease obligationsw .
Operating leasesr" t •

Demand fees for contracted storage'f .
Demand fees for contracted

transportationtf . . . . . . . . . . . . . . . . . . . . . .
Financial instrument obligationsvv .
Pension and postretirement benefit plan

contributions'?' ..
Uncertain tax positions (including

in terest)(8) ...............••.•...•.••

Total contractual obligations .

Total

$2,460,000
196,695

1,774,405
636

155,689
7,789

412,977

12;629

$5,046,997

Less than
1 year

$500,000
196,695
120,530

186
16,673
3,853

3,573
1,730

33,558

$876,798

1~3 years

(In thousands)

$250,000

234,460
372

32,351
2,806

748
20,126

64,776

12,629

$618,268

3-5 years

$450,000

186,559
78

31,045
916

123,459

$792,057

More than 5
years

$1,260,000

1,232,856

75,620
214

191,184

$2,759,874

(I) See Nate 5 to the consolidated financial statements.

(2) Interest charges were calculated using the stated rate for each debt issuance.

(3) See Nate 9 to the consolidated financial statements.

(4) Represents third party contractual demand fees for contracted storage in our nonregulated segment. Con­
tractual demand fees for contracted storage for our regulated distribution segment are excluded as these costs
are fully recoverable through our purchase gas adjustment mechanisms,

(5) Represents third party contractual demand fees for transportation in our nonregulated segment.

(6) Represents liabilities for natural gas comrnodity financial instruments that were valued as of September 30,
2014. The ultimate settlement amounts of these remaining liabilities are unknown because they are subject to
continuing market risk until the financial instruments are settled.

(7) Represents expected contributions to our pension and postretirement benefit plans, which are discussed in
Nate 6 to the consolidated financial statements.

(8) Represents liabilities associated with uncertain tax positions claimed or expected to be claimed on tax
returns.

OUf regulated distribution segment maintains supply contracts with several vendors that generally cover a
period of up to one year. Commitments for estimated base gas volumes are established under these contracts on a
monthly basis at contractually negotiated prices. Commitments for incremental daily purchases are made as
necessary during the month in accordance with the tenus of individual contracts. OUf Mid-Tex Division also
maintains a limited number of long-term supply contracts to ensure a reliable source of gas for our customers in
its service area which obligate it to purchase specified volumes at market and fixed prices. At September 30,
2014, we were committed to purchase 49.7 Bcfwithin one year and 69.8 Ref within one to three years under
indexed contracts.

AEH has commitments to purchase physical quantities of natural gas under contracts indexed to the forward
NYMEX strip or fixed price contracts. At September 3D, 2014, AEH was committed to purchase 111.5 Bcf within
one year~ 19.8 Bcf within one to three years and 0.5 Bef after three years under indexed contracts. AEH is commit­
ted to purchase 7.8 Bef within one year under fixed price contracts with prices ranging from $1.96 to $4.49 per Mcf.
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Risk Management Activities

As discussed above in our Critical Accounting Policies, we use financial instruments to mitigate commodity
pricerisk and, periodically, to manage interest rate risk. We conduct risk management activities through our
regulated distribution and nonregulated segments. In our regulated distribution segment, we use a combination of
physi cal storage, fixed physical contracts and fixed financial contracts to reduce our exposure to unusually large
winter-period gas price increases. In our nonregulated segments, we manage our exposure to the risk of natural
gas price changes and lock in our gross profit margin through a combination of storage and financial instruments,
including futures, over-the-counter and exchange-traded options and swap contracts with counterparties. To the
extent our inventory cost and actual sales and actual purchases do not correlate with the changes in the market
indices we use in our hedges, we could experience ineffectiveness or the hedges may no longer meet the account­
ing requirements for hedge accounting; resulting in the financial instruments being treated as mark to market
instruments through earnings.

We record our financial instruments as a component of risk management assets and liabilities, which are
classified as current or noncurrent based upon the anticipated settlement date of the underlying financial instru­
ment. Substantially all of our financial instruments are valued using external market quotes and indices.

The following table shows the components of the change in fair value of our regulated distribution seg­
ment's financial instruments for the fiscal year ended September 30, 2014 (in thousands):

Fair value of contracts at September 30,2013 $ 109,648

Contracts realized/settled t ••• t •••••••••••• t ••••••••••••••••••••• ~ • 5,221

Fair value of new contracts t ••• t ••••••••••••• t ••• t •••••••••••••••••••• ~ • 1,516
Other changes in value ~ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (102,101)

Fair value of contracts at September 30,2014 t • • • • •• $ 14,284

The fair value of our regulated distribution segment's financial instruments at September 30; 2014, is pre­
sented below by time period and fair value source:

Fair Value of Contracts at September 30,.2014

Maturity in years
Total

Less Greater Fair
than 1 1~3 4-5 than 5 Value

(In thousands)

$21,372 $(7,088) $- $- $14,284

Source of Fair Value

Prices actively quoted .. ~ . . . . . . . . . . . . . . . . . . . .
Prices based on models and other valuation

methods ."'............... t • • t • • • • • • • t • • •

Total Fair Value . . . . . . . . . . . . . . . . . . . . . . . . . . .. $21,372 $(7,088) $- $14,284

The following table shows the components of the change in fair value of our nonregulated segment's finan­
cial instalments for the fiscal year ended September 30, 2014 (in thousands):

Fair value of contracts at September 30, 2013 ..... ~ .. ~ .. ~ ~ . t ••••••••••• ~ •••••••

Contracts realized/settled ~......................... ~ .. ~ . . . . t • • • • • • • ••••

Fair value of new contracts . . . . .. ~ . . . . . . . . . . t • • • • • • • • • • • • • • • • • t • • • • • • • • • • • ~ ••

Other changes in value t • • • • • • • t • • • • •• t • • • • • • • • • • • • • • • • • ~ • • • • • • •••••

Fair value of contracts at September 30, 2014 ~ ~ .. ~ .. ~ ~ t ••••••••

Netting of cash collateral t • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • •

Cash collateral and fair value of contracts at September 30, 2014 . . . . . . . . . . . . . . . . . . . . . t
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The fair value of our nonregulated segment's financial instruments at September 30, 2014, is presented
below by time period and fair value source.

Fair Value of Contracts at September 30~ 2014

Maturity in years
Total
Fair

Value

$(3,033)

$(3,033)

Greater
1-3 4-5 than 5- ---

(In thousands)

$(810) $ (1) $-

Less
Source of Fair Value thanl

Prices actively quoted. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. $(2,222)
Prices based on models and other valuation methods .

Total Fair Value . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. $(2,222) $(810) $ (1)

Employee Benefits Programs

An important element of our total compensation program, and a significant component of our operation and
maintenance expense, is the offering of various benefits programs to our employees. These programs include
medical and dental insurance coverage and pension and postretirement programs.

Medical and Dental Insurance

We offer medical and dental insurance programs to substantially all of our employees.We believe these
programs are compliant with all current and future provisions that will be going into effect under The Patient
Protection and Affordable Care Act and consistent with other programs in our industry. In recent years, we have
strived to actively manage our health care costs through the introduction of a wellness strategy that is focused on
helping employees to identify health risks and to manage these risks through improved lifestyle choices.

Over the last five fiscal years, we have experienced annual medical and prescription inflation of approx­
imately six percent. For fiscal ZnlS, we anticipate the medical and prescription drug inflation rate will continue
at approximately six percent, primarily due to a stable population and no significant changes anticipated for high
cos t claimant activity.

Net Periodic Pension and Postretirement Benefit Costs

For the fiscal year ended September 30, 2014, our total net periodic pension and other benefits costs was
$69.8 million, compared with $78.5 million and $69.2 million for the fiscal years ended September 30, 2013 and
2012. These costs relating to our regulated distribution operations are recoverable through our distribution rates.
A portion of these costs is capitalized into our distribution rate base, and the remaining costs are recorded as a
component of operation and maintenance expense.

Our fiscal 2014 costs were determined using a September 30, 2013 measurement date. At that date, interest
and corporate bond rates utili zed to determine our discount rates were higher than the interest and corporate bond
rates as of September 30,2012, the measurement date for our fiscal 2013 net periodic cost. Therefore, we
increased the discount rate used to measure our fiscal 2014 net periodic cost from 4.04 percent to 4.95 percent.
However, we decreased the expected return on plan assets from 7.75 percent to 7.25 percent in the determination
of our fiscal 2014 net periodic pension cost based upon expected market returns for our targeted asset allocation.
As a result, our fisca12014 pension and postretirement medical costs were lower than in the prior year.

OUf fiscal 2013 costs were determined using a September 30,2012 measurement date. At that date, interest
and corporate bond rates utilized to determine our discount rates were lower than the interest and corporate bond
rates as of September 30, 2011, the measurement date for our fiscal 2012 net periodic cost. As a result of the
lower interest and corporate bond rates, we decreased the discount rate used to determine our fiscal 2013 pension
and benefit costs to 4.04 percent. OUf expected return on our pension plan assets was maintained at 7.75 percent
due to historical experience and the current market projection of the target asset allocation. As a result, our fiscal
2013 pension and postretirement medical costs were higher than in fiscal 2012.
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Pension and Postretirement Plan Funding

Generally, our funding policy is to contribute annually an amount that will at least equal the minimum
amount required to comply with the Employee Retirement Income Security Act of 1974 (ERISA). However,
additional voluntary contributions are made from time to time as considered necessary. Contributions are
intended to provide not only for benefits attributed to service to date but also for those expected to be earned in
the future.

In accordance with the Pension ProtectionAct of 20.06 (PPA), we determined the funded status of our plans
as of January 1, 2014. Based on this valuation, we were required to contribute cash of $27.1 million, $32.7 mil­
lion and $46.5 million to our pension plans during fiscal 2014, 2013 and 2012. The higher level of contributions
experienced during fiscal 2013 and 2012 reflect lower discount rates. Each contribution increased the level of OUf

plan assets to achieve a desirable PPA funding threshold.

We contributed $23.6 million, $26.6 million and $22.1 million to our postretirement benefits plans for the
fiscal years ended September 30,2014, 2013 and 2012. The contributions represent the portion of the postretire­
ment costs we are responsible for under the terms of our plan and minimum funding required by state regulatory
commissions.

Outlook/or Fiscal 2015 and Beyond

As of September 30, 2014, interest and corporate bond rates were lower than the rates as of September 30,
2013. Therefore, we decreased the discount rate used to measure our fiscal 2015 net periodic cost frOll14.95
percent to 4.43 percent. We maintained our expected return on plan assets at 7.25 percent in the determination of
our fiscal 2015 net periodic pension cost based upon expected market returns for our targeted asset allocation. As
a result of the net impact of changes in these and other assumptions, we expect our fiscal 2015 net periodic pen­
sion cost to decrease by approximately 10 percent.

Based upon CUITent market conditions, the current funded position of the plans and the funding requirements
under the PPA, we do not anticipate a minimum required contribution for fiscal 2015. However, we may consider
whether a voluntary contribution is prudent to maintain certain funding levels. With respect to our postretirement
medical plans, we anticipate contributing between $20 million and $25 million during fisca12015.

Actual changes in the fair market value of plan assets and differences between the actual and expected
return on plan assets could have a material effect on the amount of pension costs ultimately recognized. A 0.25
percent change in our discount rate would impact our pension and postretirement costs by approximately $2.4
million. A 0.25 percent change in our expected rate ofretum would impact our pension and postretirement costs
by approximately $1~2 milli on.

The proj ected Iiability, future funding requirements and the amount of expense or income recognized for
each of our pension and other post-retirement benefit plans are Subject to change, depending on the actuarial
value of plan assets; and the determination of future benefit obligations as of each subsequent calculation
date. These amounts are impacted by actual investment returns, changes in interest rates, changes in the demo­
graphic composition of the participants in the plans and other actuarial assumptions.

In October 2014, the Society of Actuaries released its final report on mortality tables and the mortality
irnprovement scale to reflect increasing life expectancies in the United States. We anticipate uti li zing the new
mortality data in our next actuarial calculation date on September 30, 2015. We are currently evaluating the
irnpact the updated data will have on the valuation of our defined benefit and other post-retirement benefits
ptans. It is expected the use of this new data will increase total amount of liabilities reported on our balance sheet
in future periods.

RECENT ACCOUNTING DEVELOPMENTS

Recent accounting developments and their impact on our financial position, results of operations and cash
flows are described in Nate 2 to the consolidated financial statements.
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ITEM 7A. Quantitative and Qualitative Disclosures About Market Risk.

We are exposed to risks associated with commodity prices and interest rates. Commodity price risk is the
potential loss that we may incur as a result of changes in the fair value of a particular instrument or commodity.
Interest-rate risk results from our portfolio of debt and equity instruments that we issue to provide financing and
liquidity for our business activities.

We conduct risk management activities through both our regulated distribution and nonregulatcd segments.
In our regulated distribution segment we use a combination of physical storage, fixed physical contracts and
fixed financial contracts to protect us and our customers against unusually large winter period gas price
increases. In our nonregulated segment, we manage our exposure to the risk of natural gas price changes and lock
in our gross profit margin through a combination of storage and financial instruments including futures, over-the­
counter and exchange-traded options and swap contracts with counterparties. OUf risk management activities and
related accounting treatment are described in further detail in Nate 12 to the consolidated financial statements.
Additionally, our earnings are affected by changes in short-term interest rates as a result of our issuance of short­
term commercial paper and our other short-term borrowings.

Commodity Price Risk

Regulated distribution segment

We purchase natural gas for our regulated distribution operations. Substantially all of the costs of gas pur­
chased for regulated distribution operations are recovered from our customers through purchased gas cost
adjustment mechanisms. Therefore, our regulated distribution operations have limited commodity price risk
exposure.

Nonregulated segment

OUf nonregulated segment is also exposed to risks associated with changes in the market price of natural
gas . For our nonregulated segment, we use a sensitivity analysis to estimate commodity price risk. For purposes
of this analysis, we estimate commodity price risk by applying a $0.50 change in the forward NYMEX price to
our net open position (including existing storage and related financial contracts) at the end of each period. Based
on AEH's net open position (including existing storage and related financial contracts) at September 30, 2014 of
0.1 Bcf, a $0.50 change in the forward NYJ\I1EX price would have had a $0.1 million impact on our consolidated
net income.

Changes in the difference between the indices used to mark to market our physical inventory (Gas Daily)
and the related fair-value hedge (NYMEX) can result in volatility in our reported net income; but, over time,
gains and losses on the sale of storage gas inventory will be offset by gains and losses on the fair-value hedges.
Based upon our net physical position at September 30,2014 and assuming our hedges would still qualify as
highly effective, a $0.50 change in the difference between the Gas Daily and NYMEX indices would impact our
reported net income by approximately $2.8 million.

Additionally, these changes could cause us to recognize a risk management liability, which would require us
to place cash into an escrow account to collateralize this liability position. This, in turn, would reduce the amount.
of cash we would have on hand to fund our working capital needs.

Interest Rate Risk

OUf earnings are exposed to changes in short-term interest rates associated with our short-term commercial
paper program and other short-tenn borrowings~ We use a sensitivity analysis to estimate our short-term interest
rate risk. For purposes of this analysis, we esti mate our short-term interest rate risk as the difference between OUf

actual interest expense for the period and estimated interest expense for the period assuming a hypothetical aver­
age one percent increase in the interest rates associated with our short-term borrowings. Had interest rates asso­
ciated with our short-term borrowings increased by an average of one percent, our interest expense would have
increased by approximately $2.5 million during 2014.
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ITEM 8. Financial Statements and Supplementary Data.

Index to financial statements and financial statement schedule:
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All other financial statement schedules are omitted because the required information is not present, or not
present in amounts sufficient to require submission of the schedule or because the information required is
included in the financial statements and accompanying notes thereto.
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

The Board of Directors and Shareholders of
Atrnos Energy Corporation

We have audited the accompanying consolidated balance sheets of Atmos Energy Corporation as of Sep­
tember 30,2014 and 2013, and the related consolidated statements of income, comprehensive income, share­
holders' equity, and cash flows for each of the three years in the period ended September 30, 2014. OUf audits
also included the financial statement schedule listed in the Index at Item 8. These financial statements and
schedule are the responsibility of the Company's management. OUf responsibility is to express an opinion on
these financial statements and schedule based on our audits.

We conducted our audits in accordance with the standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatement. An audit includes examining, on a test
basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes assess­
ing the accounting principles used and significant estimates made by management, as well as evaluating the
overall financial statement presentation. We believe that our audits provide a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the con­
solidated financial position of Atmos Energy Corporation at September 30, 2014 and 2013, and the consolidated
results of its operations and its cash flows for each of the three years in the period ended September 30, 2014, in
conformity with U.S. generally accepted accounting principles. Also, in our opinion, the related financial state­
ment schedule, when considered in relation to the financial statements taken as a whole, presents fairly, in all
material respects the financial infonnation set forth therein.

We also have audited, in accordance with the standards of the Public Company Accounting Oversight Board
(United States), Atmos Energy Corporation's internal control over financial reporting as of September 301 2014,
based on criteria established in Internal Control- Integrated Framework issued by the Committee of Sponsoring
Organizations of the Treadway Commission (1992 framework) and our report dated November 6) 2014 expressed
an unqualified opinion thereon.

lsi ERNST & YOUNG LLP

Dallas, Texas
November 6, 2014
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ATMOS ENERGY CORPORATION

CONSOLIDATED BALANCE SHEETS
September 30

2014 2013
(In thousands,

except share data)

ASSETS
Property, plant and equipment ~ ~ ~ .

Construction in progress t •••••••••••••••••••••••••••

Less accumulated depreciation and amortization t ••••••••••••••••• t ••••••••••

Net property, plant and equipment ' .

Current assets

Cash and cash equivalents t ••••••••••••••••••••••

Accounts receivable, less allowance for doubtful accounts of $23,992 in 2014 and
$20,624 in 2013 .

Gas stored underground t • • • • • • • • • • • • • • • • • • • • • • • • •

Other current assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total current assets ~ .

Goodwill .

Deferred charges and other assets . . . . . . . . . . . . . . . . . . . . . . . t •• t • • • • • • • • • • • t ••

CAPITALIZATION AND LIABILITIES
Shareholders' equity

Common stock, no par value (stated at $.005 per share);
200,000,000 shares authorized; issued and outstanding:
2014 - 100,388,092 shares, 2013 - 90,640,211 shares .

Additional paid-in capital t t •• t ••• t •• t ••• t •• t •• t •••••••

Accumulated other comprehensive income (loss) ~ .

Retained earnings .. ~ .. ~ . . . . .. ~ . . . . . . . ..

Shareholders' equity ~ t t ••••••••••••••••••• t •• t ••••

Long-term debt ... ~ .. "' . . . . . . . . . . . . . . . . . t ••• t • • • • • • • • • • • • • • • • • t • t •••

Total capitalization .
Commitments and contingencies

Current liabilities

Accounts payable and accrued liabilities ..... t •••••••••• "••••••••••• t • t •••

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ~ .

Short-term debt T •••• ~ ••• ~ •• T •• T ••• T ••••••••••• t

Total current liabilities .

Deferred income taxes . . . . . . . . . . . . . . . . . t • • • • • • •• t • • • • • • t • • • • • • • • • • •• ~ •••

Regulatory cost of removal obligation ~ . . . . ~ . . ~ . . . . . ~ . . . . . . . t

Pension and pastretirement liabilities .. . . . . . . . . . . . . t • • • • • • • • t • • • • • t • • • • • • • •

Deferred credits and other liabilities "' ~ .

$8,200,121
247,579

8;447,700
1,721,794

6,725,906

42,258

343,400
278,917
111,265

775,840
742,029
350,929

$8,594,704

$ 502
2,180,151

(12,393)

917,972

3,086,232

2,455,986

5,542,218

311,604

402;351
196,695 .

910,650
1,286,616

445,387
340,963

68;870

$8,594,704

$7,446,272
275,747

7,722,019

1,691,364

6,030,655

66,199

301,992

244,741
64,201

677,133
741,363

485,117

$7,934,268

$ 453
1,765,811

38,878
775,267

2,580,409
2,455,671

5,036,080

241)611
368,891

367,984

978,486
1,164,053

359,299
358,787

37,563

$7,934,268

See accompanying notes to consolidated financial statements.
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ATMOS ENERGY CORPORATION

CONSOLIDATED STATEMENTS OF INCOME

Year Ended September 30
2014 2013 2012

(In thousands, except per share data)

1,885,031 1,318,257

1,979,337 1,524,583
(505,878) (379,430)

3,358,490 2,463;4}0

1,582,426 1,412,050

505,154 488,020

253,98? 235,079
211,936 187,072

Operating revenues
Regulated dis tribution segment . . ~ . . . ~ . . ~ . . . ~ . . . . . . . . ~ . . . ~ . .
Regulated pipeline segment ~.... ~ . . ~ . . . . . . . . ~ . . . ~ . . ~ . . . ~ . .
Nonregulated segment ~ . . .. ~ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Intersegment eliminations " " .

Purchased gas cost
Regulated distribution segment ~ .. t • • • • • • • • • t • • • • •• t •••••

Regulated pipeline segment .
Nonregulated segment . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Intersegment eliminations ... t ••••••••••••• t ••••••••• t •••••

Gross profit. ~ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Operating expenses

Operation and maintenance . . . . . . . . ~ . . . . . . . . . . . . . . .
Depreciation and amortization . ~ .. ~ ~ " " .
Taxes, other than income ~......... .. ~ . . . . . . . . . . . . . . . . . .
Asset impairments . . . . . . ~ . . . . ~ . . ~ . . . . . t • • • t • • • • • • • • • • • • • •

Total operating expenses . . . . . . . . . . . . . . . . . t • • • • •• t • • • t •••

Operating income ~ . . . . . . . . . . . . . . . . .
Miscellaneous expense, net .. ~ ~ . . . . . . . . . . . . . . . . . . . . . . . . . ..
Interest charges ..

Income frOID continuing operations before income taxes .
Income tax expense . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income from continuing operations ~ .. ~ ~ . . . . . . .. ~ . . . . ..
Income from discontinued operations, net of tax ($0, $3,986 and

$10,066) . . . . . . . . . . . ~ . . . . . . . . . . . . . . ~ ~ . . ~ . . ~ . . & • • • ~ • • & ~ • •

Gain on sale of discontinued operations, net of tax ($0, $2,909 and
$3,519) . ~ ~ ~ ~ t •••••• t •••••••••••••••••

Net income " .. " t •••••• " ••

$3,061,546
318,459

2,067,292
(506,381)

4 t940,916

971,077

611,349
(5,235)

129,295

476,819
187,002

289,817

$ 289,817

$2,399,493
268,900

1,587,914
(380,847)

3,875,460

910,171

501,879
(197)

128,385

373,297
142,599

230,698

7,202

5,294

$ 243,194

$2,]45,330
247,351

1,348,982
(305,501)

3,436,162

1,122,587

1,293,858
(304,022)

2,112,423

1,323,739

453,613
237,525
181,073

5,288

877,499

446,240
(14,644)
141,174

290,422
98,226

192,196

18,172

6;349

$ 216,717

Basic earnings per share
Income per share from continuing operations . . . . . . . . t • • • • • • t • ~ $ 2~96 $ 2.54 $ 2.12
Income per share from discontinued operations ............... IP ........... O~14 0.27

Net income per share ~ basic ......... ~ ... 4 •••••••••••••••• $ 2~96 $ 2~68 $ 2.39

Diluted earnings per share
Income per share from continuing operations . . . . . . . . . ........ ~ $ 2.96 $ 2.50 $ 2.10

Income per share from discontinued operations ................. 0.1.4 0.27

Net income per share - diluted ................ III ..... ··:. _ ............ $ 2.96 $ 2.64 $ 2.37

Weighted average shares outstanding:
Basic .... t ...................................................... •••• .. •• .. •• .. ••• .. •••• .. • 97,606 90,533 90,150
Diluted . ~ . . . . . . . . . . ~ ~ . . . . . . t • • • • • • • • • • • • • • • • • • • • • • • • • • • 97,608 91,711 91,172

See accompanying notes to consolidated financial statements.
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ATMOS ENERGY CORPORATION

CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME

Year Ended September 30

2014 2013 2012
(In thousands)

$289,817 $243,194 $216,717Net income "' .
Other comprehensive income (loss); net of tax

Net unrealized holding gains (losses) on available-for-sale securities, net
of tax of $1,199, $(186) and $1,881 t ••••••••••

Cash flow hedges:
Amortization and unrealized gain (loss) on interest rate agreements,

net of tax of $(32,353), $47,236 and $(5,388) .
Net unrealized gains on commodity cashflow hedges, net of tax of

$1,791, $2,889 and $5,029 t •••••••••••••••••

Total other comprehensive income (loss) t ••••••••••••••••••••••

Total comprehensive income .. t •••••••••••• t •• t ••• t ••• t ••••••••••

2,214

(56,287)

2,802

(51,271)

$238,546

(213)

82,179

4,519

86,485

$329;679

3,103

(10,116)

7,866

853

$217,570

See accompanying notes to condensed consolidated financial statements.
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ATMOS ENERGY CORPORATION

CONSOLIDATED STATEMENTS OF SHAREHOLDERS' EQUITY

Accumulated

Common stock
Other

Additional Comprehensive
Number of Stated Paid-In Income Retained

Shares Value Capital (Loss) Earnings Total
(In thousands, except share and per share data)

Balance, September 30, 2011 .... ~ .. ~ . 90,296,482 $451 $1,732,935 $(48,460) $ 570,495 $2,255,421

Net income .......... t t ••• t •••••••• 216,717 216,717

Other comprehensive income ................ 853 853
Repurchase of common stock III .... III ...... (387,991) (2) (12,533) (12,535)

Repurchase of equity awards ......... (153,255) (5,219) (5,219)

Cash dividends ($1.38 per share) ...... (125,796) (125,796)

Common stock issued:

Direct stack purchase plan ........ .. (65) (65)

1998 Long-term incentive plan . . . . . .. 482,289 2 12,519 (484) 12,037

Employee stock-based
compensation ...... ill ........ -II .. ill ...... 17,752 17,752

Outside directors stock-for-fee plan .. . 2,375 78 78

Balance, September 30, 2012 ......... 90,239,900 451 1,745,467 (47,607) 660,932 2,359,243

Netincome ........................ 243,194 243,194

Other comprehensive income ill ill ... ill ... ill 86,485 86,485

Repurchase of equity awards ......... (133,449) (5,150) (5,150)

Cash dividends ($1.40 per share) ...... (128,115) (128,115)

Common stock issued:

Direct stock purchase plan .......... (50) (50)

1998 Long-term incentive plan . . . . . t • 531,672 2 9,530 (744) 8,788

Employee stock-based
compensation 011 .. oil oil -II 11- •• -II ... ill ill. ill ill ill ill 15,934 15,934

Outside directors stock-far-fee plan ... 2,088 80 80

Balance, September 30,2013 ......... 90,640,211 453 1,765,811 38,878 775,267 2,580,409

Net income ..................... ~ .. 289,817 289,817

Other comprehensive loss ......................... (51,271) (51,271)

Repurchase of equity awards ......... (190,134) (1) (8,716) (8,717)

Cash dividends ($1.48 per share) . t •• ~ • (146,248) (146,248)

Common stock issued:
Public offering •• t ... t t ... t t .... t ........ 9,200,000 46 390,159 390,205

Direct stock purchase plan ........ t • 83,150 1 4,066 4,067

1998 Long-term incentive plan . . . . . ~ . 653,130 3 5,214 (864) 4,353

Employee stock-based
compensation • t ... t t ..... 011 ••• 1'., ... 23,536 23,536

Outside directors stock-for-fee plan ~ .. 1,735 81 81

Balance, September 30, 2014 ....... ~ . 100,388,092 $502 $2,180,151 $(12,393) $ 917,972 $3,086,232

See accompanying notes to consolidated financial statements,
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ATMOS ENERGY CORPORATION

CONSOLIDATED STATEMENTS OF CASH FLOWS
Year Ended September 30

2014 2013 2012
(In thousands)

(8~203)

253,987 236,928
969 679

189,952 141,336
25,531 17,814

9,409 8,480
(428) (2,887)

(41,408) (73,669)
(31,996) 31,979
(24,411) 15,644
30,662 111,069
55,041 31,912

2,413 (44,491)
(19,552) (96,658)

739,986 613,127

(835,251) (845,033)
153!O23

(2,325) (4,904)

(837,576) (696,914)

(165;865) (208,070)
493,793

390,205
(66,626)

(131)
(146,248) (128,115)

(8,717) (5,150)
4,274 46

73,649 85,747

(23,941) 1,960
66,199 64,239

$ 42,258 $ 66,199

CASH FLOWS FROM OPERATING ACTIVITIES
Net income t ••• t ~ • •• $ 289,817
Adjustments to reconcile net income to net cash provided by operating

activities:
Asset impairments t .

Gain on sale of discontinued operations . t .. • • • • • • • • • • • • • • • • • ••

Depreciation and amortization:
Charged to depreciation and amortization . . . . . . . . . . . . . . . ....
Charged to other accounts .. t • • • • • • • • • • • •••••••••

Deferred income taxes .. ~ . . . . . . . . . . . .
Stock-based compensation t ••••••••• & ••••••••••••••••

Debt financing costs . . . . . . . . . . . . . . t • • I • • • • • • • • • • • • • • .. • • • • •

Other L ••••••• c •••••••••••••••

Changes in assets and liabilities:
(Increase) decrease in accounts receivable .
(Increase) decrease in gas stored underground .
(Increase) decrease in other current assets . . . . . . . . . . . . . . . . . . . . .
(Increase) decrease in deferred charges and other assets . . . . . . . . . .
Increase (decrease) in accounts payable and accrued liabilities ....
Increase (decrease) in other current liabilities .... . . . . . . ~ . . . . . . .
Increase (decrease) in deferred credits and other liabilities .. t •••••

Net cash provided by operating activities .
CASH FLOWS USED IN INVESTING ACTIVITIES

Capital expenditures . . . . . . . . . . . . . . . . . . . . t • • • ~ • • • • • • ~ • • • • • • • •

Proceeds from the sale of discontinued operations .
Other, net t ••••• t •••••••••••••••••• ~ ••••••••••

Net cash used in investing activities t •• ~ • • • •

CASH FLOWS FROM FINANCING ACTIVITIES
Net increase (decrease) in short-term debt . . . . . . . . . . . . . . . . . . ~ . . . .
Net proceeds from issuance of long-term debt t ••• t ••• t •• t •••••••

Net proceeds from equity offering .. ~ ~ . t • • • • t t •• t • • • • • • • • • • • • • •

Settlement of Treasury lock agreements .. ~ .
Repayment of long-term debt ~ .
Cash dividends paid ~ .. ~ .. ~ ~ .. ~ .
Repurchase of common stock t •••••••••••••••••••••••• ~ •

Repurchase of equity awards t ••••••• t •••••••••••••••

Issuance of common stock . ~ ~ .

Net cash provided by (used in) financing activities .

Net increase (decrease) in cash and cash equivalents .
Cash and cash equivalents at beginning of year . . . . I •• t • • • t •• t • • • •

Cash and cash equivalents at end of year . . . . . . . . . . . . . . . . . . . . . . . .

CASH PAID (RECEIVED) DURING THE PERIOD FOR:
Interest ~ t •• t ~ • • • • • • • • • • • • • • .. • • • • • • .. • • .. • • •• $ 156,606
Income taxes ~ ~ . . . . . . . . . . . . . . . . . .. $ (610)

See accompanying notes to consolidated financial statements,
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$ 243,194

$ 148,461
$ 10,008

$ 216,717

5,288
(9,868)

246,093
484

104,319
19,222

8,147
(493)

32,578
28,417
20,989

(50,055)
(64,234)

7,889
21~424

586,917

(732,858)
128,223

(4,625)

(609,260)

(257,034)
(125,796)

(12,535)
(5,219)
1,606

(44,837)

(67,180)
131,419

$ 64,239

$ 150,606
$ (432)



ATMOS ENERGY CORPORATION

NOTES TO CONSOLIDATED FINANCIAL STATE:MENTS

1.. Nature of Business

Atmos Energy Corporation ("Atrnos Energy" or the "Company") and our subsidiaries are engaged primarily
in the regulated natural gas distri bution and pipeline businesses as well as certain other nonregulated businesses.
Through our regulated distribution business, we deliver natural gas through sales and transportation arrangements
to over three million residential, commercial, public-authority and industrial customers through our six regulated
distribution divisiOTIS in the service areas described below:

Division

Atmos Energy Colorado-Kansas Division .
Atmos Energy Kentucky/Mid-States Division .

Atmos Energy Louisiana Division .. I •••••••••••

Atmos Energy Mid-Tex Division .

Atmos Energy Mississippi Division
Atmos Energy West Texas Division

Service Area

Colorado, Kansas

Kentucky, Tennessee, Virginia'!'

Louisiana
Texas, including the DallaslFort Worth
metropolitan area

Mississippi

West Texas

(1) Denotes location where we have more limited service areas.

In addition, we transport natural gas for others through our distribution system. OUf distribution business is
subject to federal and state regulation and/or regulation by local authorities in each of the states in which our
regulated distribution divisions operate. Our corporate headquarters and shared-services function are located in
Dallas, Texas, and our customer support centers are located in Amarillo and Waco, Texas.

During fiscal 2013 and fiscal 2012, we sold our regulated distribution operations in four states to streamline
our regulated operations. On April 1, 2013, we completed the divestiture of our regulated distribution operations
in Georgia, representing approximately 64,000 customers, and in August 2012, we completed the sale of our
regulated distribution operations in Missouri, Illinois and Iowa, representing approximately 84,000 customers.

OUf regulated pipeline business, which is also subject to federal and state regulation, consists of the regu­
lated operations of our Atmos Pipeline-Texas Division, a division of the Company. This division transports natu­
ral gas to our Mid-Tex Division, transports natural gas for third parties and manages five underground storage
reservoirs in Texas. We also provide ancillary services customary to the pipeline industry including parking
arrangements, lending and sales of inventory on hand.

Our nonregulated businesses operate primarily in the Midwest and Southeast through various wholly-owned
subsidiaries of Atmos Energy Holdings, Inc., (AEH). AEH is a wholly-owned subsidiary of the Company and
based in Houston, Texas. Through AEH, we provide natural gas management and transportation services to
municipalities, regulated distribution companies, including certain divisions of Atmos Energy and third parties.

2. Summary of Significant Accounting Policies

Principles ofconsolidation - The accompanying consolidated financial statements include the accounts of
Atrnos Energy Corporation and its who 11y-owned subsidiaries, All material intercompany transactions have been
eliminated; however, we have not eliminated intercompany profits when such amounts are probable of recovery
under the affiliates' rate regulation process.

Basis of comparison - Certain prior-year amounts have been reclassified to conform with the current year
presentation.

Use ofestimates ~ The preparation of financial statements in conformity with accounting principles gen­
erally accepted in the United States requires management to make estimates and assumpti ons that affect the
reported amounts of assets, liabilities, revenues and expenses. The most significant estimates include the allow­
ance for doubtful accounts, unbilled revenues, legal and environmental accruals, insurance accruals, pension and
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ATMOS ENERGY CORPORATION

NOTES TO CONSOLIDATED FINANCIAL STATEl\IIENTS - (Continued)

postretirement obligations; deferred income taxes; asset retirement obligations, impairment of long-lived assets,
risk management and trading activities, fair value measurements and the valuation of goodwill and other long­
lived assets. Actual results could differ from those estimates.

Regulation - OUf regulated distribution and regulated pipeline operations are subject to regulation with
respect to rates, service, maintenance of accounting records and various other matters by the respective regulatory
authorities in the states in which we operate. OUf accounting policies recognize the financial effects of the rate­
making and accounting practices and policies of the various regulatory commissions. Accounting principles gen­
erally accepted in the United States require cost-based; rate-regulated entities that meet certain criteria to reflect the
authorized recovery of costs due to regulatory decisions in their financial statements. As a result, certain costs that
would normally be expensed under accounting principles generally accepted in the United States are permitted to be
capitalized or deferred on the balance sheet because it is probable they can be recovered through rates. Further,
regulation may impact the period in which revenues or expenses are recognized. The amounts to be recovered or
recognized are based upon historical experience and our understanding of the regulations.

We record regulatory assets as a component of other current assets and deferred charges and other assets for
costs that have been deferred for which future recovery through customer rates is considered probable. Regu­
latory liabilities are recorded either on the face of the balance sheet or as a component of current liabilities,
deferred income taxes or deferred credits and other liabilities when it is probable that revenues will be reduced
for amounts that will be credited to customers through the ratemaking process. Significant regulatory assets and
liabilities as of September 30, 2014 and 2013 included the following:

September 30

2014 2013
(In thousands)

Regulatory assets:
Pension and postretirement benefit costs-': " .
Merger and integration costs, net ..."..."........................... ..

Deferred gas costs . ~ " . ~ . . . ~ . . . . . . t • • .. • • • • t • • • • • • • • • • • • • • • t • • • • • •

Regulatory cost of removal asset ~ " "..
Rate case costs r " ••• " " •••••• " •••••• " •••••••••••

Texas Rule 8.209(2) "'". ~ ~ " . "' "' "' .
APT annual adjustment mechanism £ •••••••••••••••••••••••••••••••

Recoverable loss on reacquired debt . . . . . . " . . . " . . . . . . . . . . . " . .. . . . . . ..
Other "' ~ " . ~ " . . . . . . " . . ~ . . . . . . . . .. .. . . . "' . . . . . . . "' . . . . . . ~ . . . . . t • • • • •

$162,777

4,730
20,069

3,757

26,948
8,479

18,877

4,672

$250,309

$187,977

5,250
15,152

10,008
6,329

30,364

5,853
21,435

4,380

$286,748

Regulatory liabilities:

Deferred gas costs ~ .. ~ t • • • • • • • • • • • • • • • • • • • • • • • • •• $ 35,063
Deferred franchise fees ~ ~ .. ~ .. ~ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5;268

Regulatory cost of removal obligation ....................". ~ . . . . . . . 490;448
Other . " " ~ " t • • • • • • • 14,980

$545,759

$ 16,481

1,689
427,524

7,887

$453,581

(1) Includes $18.8 million and $17.4 million of pension and postretirement expense deferred pursuant to regu­
latory authorization.

(2) Texas Rule 8.209 is a Railroad Commission rule that allows for the deferral of all expenses associated with
capital expenditures incurred pursuant to this rule, including the recording of interest on the deferred
expenses until the next rate proceeding (rate case or annual rate filing); at which time investment and costs
would be recovered through base rates.
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Currently, authorized rates do not include a return on certain of our merger and integration costs; however,
we recover the amortization of these costs. Merger and integration costs, net, are generally amortized on a
straight-line basis over estimated useful lives· ranging up to 20 years. During the fiscal years ended September 30~

2014, 2013 and 2012~ we recognized $0.5 million in amortization expense related to these costs.

Revenue recognition - Sales of natural gas to our regulated distribution customers are billed on a monthly
basis ; however, the billing cycle periods for certain classes of customers do not necessarily coincide with
accounting periods used for financial reporting purposes. We follow the revenue accrual method of accounting
for regulated distribution segment revenues whereby revenues applicable to gas delivered to customers, but not
yet billed under the cycle billing method, are estimated and accrued and the related costs are charged to expense.

On occasion, we are permitted to implement new rates that have not been formally approved by our state
regulatory commissions, which are subject to refund. As permitted by accounting principles generally accepted in
the United States, we recognize this revenue and establish a reserve for amounts that could be refunded based on
our experience for the jurisdiction in which the rates were implemented.

Rates established by regulatory authorities are adjusted for increases and decreases in our purchased gas
costs through purchased gas cost adjustment mechanisms. Purchased gas cost adjustrnent mechanisms provide
gas distribution companies a method of recovering purchased gas costs on an ongoing basis without filing a rate
case to address all of their non-gas costs. There is no gross profit generated through purchased gas cost adjust­
ments, but they provide a dollar-for-dollar offset to increases or decreases in our regulated distribution segment's
gas costs. The effects of these purchased gas cost adjustment mechanisms are recorded as deferred gas costs on
our balance sheet.

Operating revenues for our regulated pipeline and nonregulated segments are recognized in the period in
which actual volumes are transported and storage services are provided.

Operating revenues for our nonregulated segment and the associated carrying value of natural gas inventory
(inclusive of storage costs) are recognized when we sell the gas and physically deliver it to our customers.
Operating revenues include realized gains and losses arising from the settlement of financial instruments used in
our nonregulated activities and unrealized gains and losses arising from changes in the fair value of natural gas
inventory designated as a hedged item in a fair value hedge and the associated financial instruments. For the fis­
cal years ended September 30, 2014,2013 and 201.2, we included unrealized gains (losses) on open contracts of
$9.6 million, $9~O million and $(8.0) million as a component of nonregulated revenues.

Cash and cash equivalents - We consider all highly liquid in vestments with an original maturity of three
months or less to be cash equivalents.

Accounts receivable and allowancefor doubtful accounts - Accounts receivable arise frOID natural gas sales
to residential, commercial, industrial, municipal and other customers. We establish an allowance for doubtful
accounts to reduce the net receivable balance to the amount we reasonably expect to collect based on our collection
experience or where we are aware of a specific customer's inability or reluctance to pay. However; if circumstances
change, OUf estimate of the recoverability of accounts recei vable could be affected. Circumstances which could
affect our estimates include, but are not limited to, customer credit issues, the level of natural gas prices, customer
deposits and general economic conditions t Accounts are written off once they are deemed to be uncollectible.

Gas stored underground - Our gas stored underground is comprised of natural gas injected into storage to
support the winter season withdrawals for our regulated distribution operations and natural gas held by our non­
regulated segment to conduct their operations. The average cost method is used for all our regulated operations,
except for certain jurisdictions in the Kentucky/Mid-States Division, where it is valued on the first-in first-out
method basis, in accordance with regulatory requirements. OUf nonregulated segment utilizes the average cost
method; however, most of this inventory is hedged and is therefore reported at fair value at the end of each
month. Gas in storage that is retained as cushion gas to maintain reservoir pressure is classified as property, plant
and equipment and is valued at cost.
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Regulated property, plant and equipment - Regulated property, plant and equipment is stated at original
cost, net of contributions in aid of construction. The cost of additions includes direct construction costs, payroll
related costs (taxes, pensions and other fringe benefits), administrative and general costs and an allowance for
funds used during construction. The allowance for funds used during construction represents the estimated cost
of funds used to finance the construction of major projects and are capitalized in the rate base for ratemaking
purposes when the completed projects are placed in service. Interest expense of $1.5 million, $1.9 million and
$2.6 million was capitalized in 2014,2013 and 2012.

Major renewals, including replacement pipe, and betterments that are recoverable under our regulatory rate
base are capitalized while the costs of maintenance and repairs that are not recoverable through rates are charged
to expense as incurred. The costs of large proj ects are accumulated in cons truction in progress until the proj ect is
completed. When the project is completed, tested and placed in service, the balance is transferred to the regulated
plant in service account included in the rate base and depreciation begins.

Regulated property, plant and equipment is depreciated at various rates on a straight-line basis. These rates
are approved by our regulatory commissions and are comprised of two components: one based on average serv­
ice life and one based on cost of removal. Accordingly, we recognize our cost of removal expense as a compo­
nent of depreciation expense. The related cost of removal accrual is reflected as a regulatory liability on the
consolidated balance sheet. At the time property, plant and equipment is retired, removal expenses less salvage,
are charged to the regulatory cost of removal accrual, The composite depreciation rate was 3.3 percent, 3.3 per­
cent and 3.6 percent for the fiscal years ended September 30, 2014, 2013 and 2012~

No nregulated property, plant and equipment - Nonregulated property, plant and equipment is stated at
cost. Depreciation is generally computed on the straight-line method for financial reporting purposes based upon
estimated useful lives ranging from three to 50 years.

Asset retirement obligations - We record a liability at fair value for an asset retirement obligation when
the legal obligation to retire the asset has been incurred with an offsetting increase to the carrying value of the
related asset. Accretion of the asset retirement obligation due to the passage of time is recorded as an operating
expense.

As of September 30,2014 and 2013, we had asset retirement obligations of $1.0.5 million and $6.8 million.
Additionally, we had $5~9 million and $3.3 million of asset retirement costs recorded as a component of property,
plant and equipment that will be depreciated over the remaining life of the underlying associated assets.

We believe we have a legal obligation to retire our natural gas storage facilities. However, we have not
recognized an asset retirement obligation associated with our storage facilities because we are not able to
determine the settlement date of this obligation as we do not anticipate taking our storage facilities out of service
permanently. Therefore, we cannot reasonably estimate the fair value of this obligation.

Impairment oflong-lived assets - We periodically evaluate whether events or circumstances have
occurred that indicate that other long-lived assets rnay not berecoverable or that the remaining useful life may
warrant revision. When such events or circumstances are present, we assess the recoverability of long-lived
assets by determining whether the carrying value will be recovered through the expected future cash flows. In the
event the sum of the expected future cash flows resulting from the use of the asset is less than the carrying value
of the asset, an impairment loss equal to the excess of the asset' s carrying value over its fair value is recorded.

During fiscal 2012, we recorded a pre-tax noncash impairment loss of $5.3 million related to our gathering
systems in Kentucky. See Nate 14 for further details.

Goodwill~We annually evaluate our goodwill balances for impairment during our second fiscal quarter or
more frequently as impairment indicators arise. We use a present value technique based on discounted cash flows
to estimate the fair value of our reporting units. These calculatiOOS are dependent on several subjective factors
including the timing of future cash flows, future growth rates and the discount rate. An impairment charge is
recognized if the carrying value of a reporting unit's goodwill exceeds its fair value.
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Marketable securities - As of September 30, 2014 and 2013, all of our marketable securities were classi­
fied as available-for-sale. In accordance with the authoritative accounting standards, these securities are reported
at market value with unrealized gains and losses shown as a component of accumulated other comprehensive
income (loss). We regularly evaluate the performance of these investments on an individual investment by
investment basis for impairment, taking into consideration the fund's purpose, volatility and current returns. If a
determination is made that a decline in fair value is other than temporary, the related investment is written down
to its estimated fair value.

Financial instruments and hedging activities - We use fmaneial instruments to mitigate commodity price
risk in our regulated distribution and nonregulated segments and interest rate risk. The objectives and strategies
for using financial instruments have been tailored to our regulated and nonregulated businesses and are discussed
in Note 12.

We record all of our financial instruments on the balance sheet at fair value, with changes in fair value ulti­
mately recorded in the income statement. These financial instruments are reported as risk management assets and
liabilities and are classified as current or noncurrent other assets or liabilities based upon the anticipated settle­
men t date of the underlying financial ins trument.

The timing of when changes in fair value of our financial instruments are recorded in the income statement
depends on whether the financial instrument has been designated and qualifies as a part of a hedging relationship
or if regulatory fUlings require a different accounting treatment. Changes in fair value for financial instruments
that do not meet one of these criteria are recognized in the income statement as they occur.

Financia1Instruments Associated lVith. Commodi ty Price Risk

In our regulated distribution segment, the costs associated with and the gains and losses arising from the use
of financial instruments to mitigate commodity price risk are included in our purchased gas cost adjustment
mechanisms in accordance with regulatory requirements. Therefore, changes in the fair value of these financial
instruments are initially recorded as a component of deferred gas costs and recognized in the consol idated state­
ment of income as a component of purchased gas cost when the related costs are recovered through our rates and
recognized in revenue in accordance with accounting principles generally accepted in the United States. Accord­
ingly, there is no earnings impact on our regulated distribution segment as a result of the use of financial instru­
ments.

In our nonregulated segment, we have designated most of the natural gas inventory held by this operating
segment as the hedged item in a fair-value hedge. This inventory is marked to market at the end of each month
based on the Gas Daily index, with changes in fair value recognized as unrealized gains or losses in revenue in
the period of change. The financial instruments associated with this natural gas inventory have been designated
as fair-value hedges and are marked to market each month based upon the NYMEX price with changes in fair
value recognized as unrealized gains or losses in purchased gas cost in the peri od of change. We have elected to
exclude this spot/forward differential for purposes of assessing the effectiveness of these fair-value hedges.

Additionally, we have elected to treat fixed-price forward contracts used in our nonregulated segment to
deliver natural gas as normal purchases and normal sales. As such, these deliveries are recorded on an accrual
basis in accordance with our revenue recognition policy. Financial instruments used to mitigate the commodity
price risk associated with these contracts have been designated as cash flow hedges of anticipated purchases and
sales at indexed prices. Accordingly, unrealized gains and losses on these open financial instruments are recorded
as a component of accumulated other comprehensive income, and are reeognized in earnings as a component of
purchased gas cost when the hedged volumes are sold.

Gains and losses from hedge ineffectiveness are recognized in the income statement. Fair value and cash
flow hedge ineffectiveness arising from natural gas market price differences between the locations of the hedged
inventory and the delivery location specified in the financial instruments is referred to as basis ineffectiveness.
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Ineffectiveness arising from changes in the fair value of the fair value hedges due to changes in the difference
between the spot price and the futures price, as well as the difference between the timing of the settlement of the
futures and the valuation of the underlying physical commodity is referred to as timing ineffectiveness. Hedge
ineffectiveness, to the extent incurred, is reported as a component of purchased gas cost.

OUf nonregulated segment also utilizes master netting agreements with significant counterparties that allow
us to offset gains and losses arising from financial ins truments that rnay be settled in cash with gains and losses
arising from financial instruments that may be settled with the physical commodity. Assets and liabilities from
risk management activities, as well as accounts receivable and payable, reflect the master netting agreements in
place. Additionally, the accounting guidance for master netting arrangements requires us to include the fair value
of cash collateral or the obligation to return cash in the amounts that have been netted under master netting
agreements used to offset gains and losses arising from financial instruments. As of September 30, 2014 and
2013, the Company netted $25.8 million and $24.8 million of cash held in margin accounts into its current and
noncurrent risk management assets and liabi lities.

Financial Instruments Associated with Interest Rate Risk

We manage interest rate risk, primarily when we plan to issue new long-term debt or to refinance existing
long-term debt. We manage this risk through the use of forward starting interest rate swaps, interest rate swaps,
and prior to fiscal 2012, Treasury lock agreements, to fix the Treasury yield component of the interest cost asso­
ciated with anticipated financings. We designate these financial instruments as cash flow hedges at the time the
agreements are executed. Unrealized gains and losses associated with the instruments are recorded as a compo­
nent of accumulated other comprehensive income (loss). When the instruments settle, the realized gain or loss is
recorded as a component of accumulated other comprehensive income (loss) and recognized as a component of
interest expense over the life of the related financing arrangement. Hedge ineffectiveness to the extent incurred is
reported as a component of interest expense.

Fair Value Measurements - We report certain assets and liabilities at fair value, which is defined as the
price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date (exit price). We primarily use quoted market prices and other observable
market pricing information in valuing our financial assets and liabilities and minimize the use of unobservable
pricing inputs in our measurements.

Fair-value estimates also consider our own creditworthiness and the creditworthiness of the counterparties
involved. OUf counterparties consist primarily of financial institutions and major energy companies. This concen­
tration of counterparties may materially impact our exposure to credit risk resulting from market, economic or
regulatory conditions. We seek to minimize counterparty credit risk through an evaluation of their financial con­
dition and credit ratings and the use of collateral req uirements under certain circumstances.

Amounts reported at fair value are subject to potentially significant volatility based upon changes in market
prices, including, but not limited to, the valuation of the portfolio of our contracts, maturity and settlement of
these contracts and newly originated transactions and interest rates, each of which directly affect the estimated
fair value of our financial instruments. We believe the market prices and models used to value these financial
instruments represent the best information available with respect to closing exchange and over-the-counter quota­
tions, time value and volatility factors underlying the contracts. Values are adjusted to reflect the potential impact
of an orderly liquidation of our positions over a reasonable period of time under then current market conditions.

Authoritative accounting literature establishes a fair value hierarchy that prioritizes the inputs used to measure
fair value based on observable and unobservable data. The hierarchy categorizes the inputs into three levels, with
the highest priority given to unadjusted quoted prices in active markets for identical assets and liabilities (Levell)
and the lowest priori ty given to unobservable inputs (Level 3). The levels of the hierarchy are described below:

Level 1~ Represents unadjusted quoted prices in acti ve markets for identical assets or liabilities. An active
market for the asset or liability is defined as a market in which transactions for the asset or liability occur with
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sufficient frequency and volume to provide pricing information on an ongoing basis. Prices actively quoted on
national exchanges are used to determine the fair value of 1l10S t of our assets and liabilities recorded on our bal­
ance sheet at fair value. Within our nonregulated operations, we utilize a mid-market pricing convention (the
mid-point between the bid and ask prices), as permitted under current accounting standards. Values derived from
these sources reflect the market in which transactions involving these financial instruments are executed.

OUf Level 1 measurements consist primarily of exchange-traded financial instruments, gas stored under­
ground that has been designated as the hedged i tern in a fair value hedge and our available-for-sale securities.
The Levell measurements for investments in our Master Trust, Supplemental Executive Benefit Plan and post­
retirement benefit plan consist primarily of exchange-traded financial instruments.

Level 2 - Represents pricing inputs other than quoted prices included in Levell that are either directly or
indirectly observable for the asset or liability as of the reporting date. These inputs are denved principally from,
or corroborated by, observable market data. OUf Level 2 measurements primarily consist of non-exchange-traded
financial instruments, such as over-the-counter options and swaps and municipal and corporate bonds where
market data for pricing is observable. The Level 2 measurements for investments in our Master Trust, Supple­
mental Executive Benefit Plan and postretirement benefit plan consist primarily of non-exchange traded financial
instruments such as common collective trusts and investments in limited partnerships.

Level 3 - Represents generally unobservable pricing inputs which are developed based on the best
information available, including our own internal data, in situations where there is little if any market activity for
the asset or liability at the measurement date. The pricing inputs utilized reflect what a market participant would
use to determine fair value. We utilize models and other valuation methods to determine fair value when external
sources are not available. We believe the market prices and models used to value these assets and liabilities
represent the best information available with respect to closing exchange and over-the-counter quotations, time
value and volatility factors underlying the assets and liabilities.

As of September 30,2014, OUf Master Trust owned one real estate investment with a value less than $0.2
million that qualifies as a Level 3 fair value measurement. The valuation technique used was a real estate
appraisal obtained from an independent third party that consisted of several unobserv able inputs such as com­
parable land and building sales values per square foot. Currently, we have no other assets or liabilities recorded at
fair value that would qualify for Level 3 reporting.

Pension and other postretirement plans - Pension and other postretirement plan costs and liabilities are
determined on an actuarial basis and are affected by numerous assumptions and estimates including the market
value of plan assets, estimates of the expected return on plan assets, assumed discount rates and current demo­
graphic and actuarial mortality data. OUf measurement date is September 30. The assumed discount rate and the
expected return are the assumptions that generally have the most significant impact on our pension costs and
liabilities. The assumed discount rate, the assumed health care cost trend rate and assumed rates of retirement

generally have the most significant impact 011 our postretirement plan costs and liabilities.

The discount rate is utilized principally in calculating the actuarial present value of our pension and post­
retirement obligation and net pension and postretirement cost. When establishing our discount rate, we consider
high quality corporate bond rates based on bonds available in the marketplace that are suitable for settling the
obligations, changes in those rates from the prior year and the implied discount rate that is derived from matching
our projected benefit disbursements with currently available high quality corporate bonds.

The expected long-term rate of return on assets is utilized in calculating the expected return on plan assets
component of the annual pension and postretirement plan cost. We estimate the expected return on plan assets by
evaluating expected bond returns; equity risk premiums, asset allocations) the effects of active plan management,
the impact of periodic plan asset rebalancing and historical performance. We also consider the guidance from our
investment advisors in making a final determination of our expected rate of return on assets. To the extent the
actual rate of return on assets realized over the course of a year is greater than or less than the assumed rate, that
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year's annual pension or postretirement plan cost is not affected. Rather, this gain or loss reduces or increases
future pension or postretirement plan costs over a period of approximately seven to nine years.

The market-related value of our pl an assets represents the fair market value of the plan assets, adjusted to
smooth out short-term market fluctuations over a five-year period. The use of this calculation will delay the
impact of current market fluctuations on the pension expense for the period.

We use a corridor approach to amortize actuarial gains and losses. Under this approach, net gains or losses
in excess of ten percent of the larger of the pension benefit obligation or the market-related value of the assets are
amortized on a straight-line basis. The period of amortization is the average remaining service of active partie-
ipants who are expected to receive benefits under the plan.

We estimate the assumed health care cost trend rate used in determining our annual postretirement net cost
based upon our actual health care cost experience, the effects of recently enacted legislation and general
economic conditions. Our assumed rate of retirement is estimated based upon the annual review of our partie­
ipant census information as of the measurement date.

Income taxes - Income taxes are deterrnined based on the liability method, which results in income tax
assets and liabilities arising from temporary differences. Temporary differences are differences between the tax
bases of assets and liabilities and their reported amounts in the financial statements that will result in taxable or
deductible amounts in future years. The liability method requires the effect of tax rate changes on current and
accumulated deferred income taxes to be reflected in the period in which the rate change was enacted. The
liability method also requires that deferred tax assets be reduced by a valuation allowance unless it is more likely
than not that the assets will be realized.

The Company may recognize the tax benefit from uncertain tax positions onIy if it is at least more likely
than not that the tax position will be sustained on examination by the taxing authorities, based on the technical
merits of the position. The tax benefits recognized in the financial statements from such a position should be
measured based on the largest benefit that has a greater than fifty percent likelihood of being realized upon
settlement with the taxing authorities. We recognize accrued interest related to unrecognized tax benefits as a
component of interest expense. We recognize penalties related to unrecognized tax benefits as a component of
miscellaneous income (expense) in accordance with regulatory requirements.

Tax collections - We are allowed to recover from customers revenue-related taxes that are imposed upon
us. We record such taxes as operating expenses and record the corresponding eus tomer charges as operating
revenues. However, we do collect and remit various other taxes on behalf of various governmental authorities,
and we record these amounts in our consolidated balance sheets on a net basis. We do not collect income taxes
from our customers on behalf of governmental authorities.

Contingencies - In the normal course of business, we are confronted with issues or events that may result
in a contingent liability. These generally relate to lawsuits, claims made by third parties or the action of various
regulatory agencies. For such matters, we record liabilities when they are considered probable and reasonably
estimable, based on currently available facts and our estimates of the ultimate outcome or resolution of the
liability in the future. Actual results rnay differ from estimates, depending on actual outcomes or changes in the
facts or expectations surrounding each potential exposure.

Subsequent events - Except as disclosed in Note 5 concerning the October 15,2014 issuance of $500 mil­
lion, 4~125% senior notes, no events occurred subsequent to the balance sheet date that would require recognition
or disclosure in the financial statements.

Recent accounting pronouncements~ Disclosure req uirements for offsetting arrangements for financial
instruments became effective for us beginning on October 1, 2013 .. We have presented these disclosures in Nate
12. In connection with the adoption of this standard, prior-year risk management assets and liabilities have been
reclassified to conform with the current-year presentation. The adoption of this standard and reclassification did
not have an impact on our financial position, results of operations or cash flows.
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In April 2014, the Financial Accounting StandardsBoard (FASB) issued updated guidance for discontinued
operations that limits discontinued operations reporting to disposals of components of an entity that represent strate­
gic shifts that have a major effect on an entity's operations and financial results and requires additional disclosures
related to discontinued operations.This standard will become effective for us beginningon October 1, 2015. The
adoption of this guidance is not expected to impact our financial position, results of operationsor cash flows.

In May 2014, the FASB issued a comprehensive new revenue recognition standard that will supersede vir­
tually all existing revenue recognition guidance under generally accepted accounting principles in the United
States. Under the new standard, a company will reeo gnize revenue when it transfers promised goods or services
to customers in an amount that reflects the consideration to which the company expects to be entitled in exchange
for those goods or services. In doing so, companies will need to use more judgment and make more estimates
than under current guidance. The new standard will become effective for us beginning on October 1"2017 and
can be applied either retrospectively to each period presented or as a cumulative-effect adjustment as of the date
of adoption. We are currently evaluating the impact this standard may have on our financial position, results of
operatiODS and cash flows.

In August 2014, the FASB issued guidance that requires management to evaluate whether there are con­
ditions or events that raise substantial doubt about an entity's ability to continue as a going concern. If such con­
ditions or events exist, disclosures are required that enable users of the financial statements to understand the
nature of the conditions or events, management's evaluation of the circumstances and management's plans to
mitigate the conditions or events that raise substantial doubt about the entity's ability to continue as a going
concern. We will be required to perform an annual assessment of our ability to continue as a going concern when
this standard becomes effective for us on October 1, 2017; however, the adoption of this guidance is not expected
to impact our financial position, results of operations or cash flows.

3. Segment Information

Atmos Energy Corporation and its subsidiaries are engaged primarily in the regulated natural gas dis­
tribution and pipeline business as well as other nonregulated businesses. We distribute natural gas through sales
and transportation arrangements to over three million residential, commercial, public authority and industrial
customers through our six regulated distribution divisions, which cover service areas located in eight states. In
addition, we transport natural gas for others through our distribution system.

Through our nonregulated business, we provide natural gas management and transportation services to
municipalities, regulated distribution companies, including certain divisions of Atmos Energy and third parties,

We operate the Company through the following three segments:

• The regulated distribution segment, includes our regulated distribution and related sales operations.

• The regulated pipeline segment, includes the regulated pipeline and storage operations of our Atmos Pipe­
line - Texas Division.

• The nonregulated segment, is comprised of our nonregulated natural gas management, nonregulated natu­
ral gas transmission, storage and other services.

OUf determination of reportable segments considers the strategic operating units under which we manage
sales of various products and services to customers in differing regulatory environments, Although our regulated
distribution segment operations are geographically dispersed, they are reported as a single segment as each regu­
lated distribution division has similar economic characteristics. The accounting policies of the segments are the
same as those described in the summary of significant accounting policies. We evaluate performance based on
net income or loss of the respective operating units, Interest expense is allocated pro rata to each segment based
upon our net investment in each segment. Income taxes are allocated to each segment as if each segment's taxes
were calculated on a separate return basis.
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Summarized income statements and capital expenditures by segment are shown in the following tables.

Ycar Ended September 30, 2014
Regulated Regulated

Distribution Pipeline Nonregulated Eliminations Consolidated
(In thousands)

$3,056,212 $ 92~166 $1,792,538 $ $4,940,916

5,334 226,293 274,754 (506,381)

3,061,546 318,459 2,067,292 (506,381) 4,940,916

1,885,031 1,979,337 (505,878) 3,358,490

1,176,515 318,459 87,955 (503) 1,582,426

Operating revenues from external parties .

Intersegment revenues . . .. ~ . . . . . . . . . . . . . . . . .

Purchased gas cost . . . . . . . . . . . . . . . . . ~ .... . .

Gross.profit .
Operating expenses

Operation and maintenance ~ .

Depreciation and amortization . . . . . . . . . . . .

Taxes, other than income ~ .

Total operating expenses ~ ~ .

Operating income . . . . . . . . . . . . . . . . . . . . . . . . . .

Miscellaneous income (expense) . . . . .

Interest charges . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income before income taxes . . . . . . . . . . . . . . . . . .

Income tax expense ~ . . . . .. . .

Net income .

Capital expenditures . . . . . . . . . . . . . . . . ..... t ••

387,228 91,466 26,963

208,376 41,031 4,580

196,343 13,143 2,450

791,947 145,640 33,993

384,568 172,819 53,962

(381) (3,181) 2,216

94,918 36,280 1,986

289,269 133,358 54,192

117,684 47,167 22,151

$ 171,585 $ 86,191 $ 32,041 $

$ 584,065 $249,347 $ 1,839 $
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(503)

(3,889)
(3,889)

505,154

253,987

211,936

971,077

611,349

(5,235)

129,295

476,819
187,002

$ 289,817

$ 835,251
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Year Ended September 30~ 2013
Regulated Regulated

Distribution Pipeline Nonregulated Ellmlnations Consolidated

(In thousands)

Operating revenues from external parties .4 ...... $2,394,418 $ 89,011 $1,392,031 $ $3,875,460
Intersegment revenues ... ~ . . . . . . . . . . . . 4 •• 5,075 179,889 195,883 (380,847)

2,399,493 268,900 1,587,914 (380,847) 3,875,460
Purchased gas cost ... . . . . . ... ~ . . . . . . . . . . 1,318,257 1,524,583 (379,430) 2,463,410

Gross profit . . . . . . . . . . . . . . . . . . . . . . .... 1,081,236 268,900 63,331 (1;417) 1,412,050
Operating expenses

Operation and maintenance .... t •• t ••••• 375,188 76,686 37,569 (1,423) 488,020

Depreciation and amortization ........... 195,581 35,302 4,196 235,079

Taxes, other than income ............... 167,374 17,059 2,639 187~O72

Total operating expenses • ill -II ... ill ..... 011 ... ill ........ 738,143 129,047 44,404 (1,423) 910J71

Operating income . . . . . . . . . . . . . . . . . . . . . . t 343,093 139,853 18,927 6 501,879

Miscellaneous income (expense) ~ .. & • • • • ••• 2,535 (2,285) 2,316 (2J763) (197)

Interest charges ......................... 98,296 30,678 2,168 (2,757) 128,385

Income from continuing operations before
income taxes . . . . . . . . t • • • I • • t • • • • • ~ • • • 247,332 106,890 19,075 373,297

Income tax expense ............................. 96,476 38,630 7)493 142,599

Income from continuing operations ......... 150,856 68,260 11,582 230,698

Income from discontinued operations, net of
tax .............. ~ .................. 7,202 7,202

Gain (loss) on sale of discontinued operations,
net of tax ............................ 5,649 (355) 5,294

Net income .......... t ••• t ••••••••••• $ 163,707 $ 68,260 $ 11,227 $ $ 243;194

Capital expenditures t t • • • t • • • • • • • • • t ••••• $ 528,599 $313,230 $ 3,204 $ $ 845;033
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Year Ended September 30, 2012

Regulated Regulated
Distribution Pipeline Nonregulated Eliminations Consolidated

(In thousands)

Operating revenues from external parties .... 1- $2,144,376 $ 92,604 $1,199,182 $ $3,436,162

Intersegment revenues ................... 954 154,747 149,800 (305,501)

2,145,330 247,351 1,348,982 (305,501) 3,436,162

Purchased gas cost .......... . . . . . . . . . ... 1,122,587 1,293,858 (304,022) 2,1]2,423

Gross profit .......................... 1,022,743 247,351 55,124 (1,479) 1,323,739

Operating expenses
Operation and maintenance ..... III ... • ...... •• 353,879 71,521 29,697 (1,484) 453,613
Depreciation and amortization . . . . . . . . . .. 202,026 31,438 4,061 237,525

Taxes, other than income ................ 162,377 15,568 3,128 181,073

Asset impairments .......................................... 5,288 5,288

Total operating expenses ................ .& ....... 718,282 118,527 42,174 (1,484) 877,499

Operating income . . . . . . .. & • • • • ••• ~ ..... ~ • 304,461 128,824 12,950 5 446~240

Miscellaneous income (expense) .. . . ~ ... t ~ • (12,657) (1,051) 1,035 (1,971) (14,644)

Interest charges . . . . . . . . . . . . . . ~ . . . . . . . . . . 110,642 29,414 3,084 (1~966) 141,174

Income from continuing operations before
incorne taxes . . . . . . . . . . . . . . . . . . . . . . . . . 181,162 98,359 10,901 290,422

Income tax expense ... t ............. t ................. III 57,314 35,300 5,612 98,226

Income from continuing operations ~ . . . . . . . . 123,848 63,059 5,289 192,196

Income from discontinued operations, net of
tax . . . . . . . . . . ~ . . . ~ . . . . . . ~ . . ~ . . . . . . . . 18,172 18,172

Gain on sale of discontinued operations, net of
tax .................. ~ ........ ~ ~ .... 6,349 6,349

Net income ................. ~ ... ~ ..... $ 148,369 $ 63,059 $ 5,289 $ $ 216,717

Capital expenditures . . . . . . . . . . . . . . . . ~ ..... $ 546,818 $175,768 $ 10,272 $ $ 732)858
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The following table summarizes our revenues by products and services for the fiscal year ended Sep­
tember 30.

Regulated distribution revenues:
Gas sales revenues:

Residential . . . . . . . t • • • • • • • •• t • • • • • • • • • • • ••••••

Commercial t •••••••••••••

Industrial ~ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Public authority and other . . . . . . . . . . . . . . . .

Total gas sales revenues t • • • • • • • • • • • t

Transportation revenues .. t • • • • • •• ~ • • • • • • • • • • •

Other gas revenues .

Total regulated distribution revenues .
Regulated pipeline revenues . . . . . . . . . . . . . . . . . . .
Nonregulated revenues .

Total operating revenues . . . . . . . . . . . . . . . . . . ~ . . . . .
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2014

$1,933,099
876,042

90,536
64,779

2,964,456
64,049

27,707

3,056,212
92,166

1,792,538

$4,940,916

2013
(In thousands)

$1,512,495
661,930

81,155

60,557

2,316,137
55,938
22,343

2,394,418
89,011

1,392,031

$3,875,460

2012

$1,351,479

587,651

71,960
54,334

2,065,424

53,924
25,028

2,144,376

92,604
1,199,182

$3,436,162
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Balance sheet information at September 30,2014 and 2013 by segment is presented in the following tables.

September 30~ 2014
Regulated Regulated

Distribution Pipeline Nonregulated Eliminations Consolidated

(In thousands)

ASSETS

Property, pIant and equipment, net ...... . $5,202,761 $1,464,572 $ 58,573 $ $6,725,906
Investment in subsidiaries .. t • • • • • • • • • • • 952,171 (2,096) (950,075)

Current assets
Cash and cash equivalents . . . . . . . . . .. ~ 33,303 8,955 42,258

Assets from risk management
activities .......................... 23,102 22,725 45,827

Other current assets . . . . . . . . . . . . . . . . t 490,408 14,009 526,161 (342,823) 687,755

Intercompany receivables ............ 790,442 (790,442)

Total current assets ........ ~ .. ~ ... 1,337,255 14,009 5571841 (1,133,265) 775,840
Goodwill ...................."...... ~ 574,816 132,502 34,711 742,029

Noncurrent assets from risk management
activities ..... t ..... t .. t ....... t ................. 13,038 13t038

Deferred charges and other assets . ~ . . . . .. 309,965 21,826 6,100 337,891

$8,390,006 $1,632,909 $655,129 $(2,083,340) $8,594,704

CAPITALIZATION AND LIABILITIES

Shareholders' equity ............... t •• $3,086,232 $ 482,612 $469,559 $ (952,171) $3,086,232

Long-term debt ...................... 2,455,986 2,455,986

Total capitalization ............... 5,542,218 482,612 469,559 (952,171) 5,542,218

Current liabil hies
Short-term debt ................ & ••• 522,695 (326,000) 196,695

Liabilities from risk management
activities .,. .. , .................................... 1,730 1,730

Other current liabilities ..... ~ .. ~ ..... 559,765 24~790 142,397 (14,727) 712,225

Intercompany payables .............. 763,635 26,807 (790,442)

Total current liabilities .. ill ... ill ...... 'II .... 1,084,190 788,425 169,204 (1,131,169) 910,650

Deferred income taxes . ~ ... ~ .. ~ ..... ~ .. 913,260 "361,688 11,668 1,286,616
Noncurrent liabilities from risk

management activities . . . ~ . . ~ . . ~ . . t • • 20,126 20,126

Regulatory cost of removal obligation .... 445,387 445,387

Pension and postretirement liabilities .. . .. 340,963 340;963

Deferred credits and other liabilities . . . . . . 43,862 184 4,698 48,744

$8,390,006 $1,632,909 $655,.129 $(2,083,340) $8,594,704

71



ATMOS ENERGY CORPORATION

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS - (Continued)

September 30, 2013

Regulated Regulated
Distribution Pipeline Nonregulated Eliminations Consolidated

(In thousands)

ASSETS

Property, plant and equipment, net .... . . . $4)719,873 $1,249,767 $ 61,015 $ $6,030,655
In vestment in subsidiaries . . . . . . . . . . . . . '. 831,136 (2~996) (829,040)

Current assets

Cash and cash equivalents ............ 4,237 61,962 66,199

Assets from risk management
activities ill .... ill ... IP. ill ...... to. ill ............ t ..... 1,837 10,129 11,966

Other current assets ... t • • • • • • • • •• t • • 428,366 11,709 452,126 (293,233) 598,968

Intercompany receivables ............ 783,738 (783,738)

Total current assets ............... 1,218,178 11,709 524,217 (1,076,971) 677,133

Goodwill .................... t • • • .. .. • 574,190 132,462 34,711 741,363

Noncurrent assets from risk management
activities .......... ill ............. ill ... - ...... -II ... 109,354 109,354

Deferred charges and other assets ........ 347,687 19,227 8,849 375,763

$7,800,418 $1,413,165 $626,696 $(1,906,011) $7,934,268

CAPITALIZATION AND LIABILITIES
Shareholders' equity . t ~ ••• ~ t •• ~ •••••• ~ $2,580,409 $ 396,421 $434,715 $ (831,136) $2,580,409
Long-term debt ...................... 2,455,671 2,455,671

Total capitalization ............... 5,O36~O80 396,42] 434,715 (831,136) 5~O36,O80

Current liabilities

Short-term debt ............ ~ ...... + 645,984 (278,000) 367,984

Liabilities from risk management
activities ........... ,. ... :. .... :. ....... 1,543 1,543

Other current liabilities ........ + • • .. • • • 491,681 20,288 110,306 (13,316) 608;959

Intercompany payables .... ~ ......... 712,768 70,970 (783,738)

Total current liabilities ....................... 1,139,208 733,056 181,276 (1,075,054) 978,486

Deferred income taxes . . . . . . . . . . . . . + • • • 871,360 283,554 8,960 179 1,164,053

Noncurrent liabilities from risk
management activities .... t ~ ••••• ~ •••

Regulatory cost of removal obligation .... 359,299 359,299

Pension and postretirement liabilities . . . . . 358,787 358,787

Deferred credits and other liabilities ...... 35,684 134 1,745 37,563

$7,800,418 $1,413,165 $626,696 $(1,906,011) $7,934,268

4. Earnings Per Share

Since we have non-vested share-based payments with a nonforfeitable right to dividends or dividend equiv­
alents (referred to as participating securities), we are required to use the two-class method of computing earnings
per share. The Company's non-vested restricted stock units, granted under the 1998 Long-Term Incentive Plan,
for which vesting is predicated solely on the passage of time, are considered to be participating securities. The
calculation of earnings per share using the two-class method excludes income attributable to these participating
securities from the numerator and excludes the dilutive impact of those shares from the denominator.
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Basic and diluted earnings per share for the fiscal years ended September 30 are calculated as follows:

2014 2013 2012
(In thousands, except pel' share data)

$ 12,454 $ 24,420

$ 12~454 $ 24,420

90,533 90,150
1,178 1,022

91,711 91,172

$ 0.14 $ 0.27

$ 2.64 $ 2.372.96

97,606
2

97,608

$289,817 $230,698 $192,196

711 775 793

$289,106 $229,923 $191.,403

97,606 90,533 90,150

$ 2.96 $ 2.54 $ 2.12

$ $ 12,496 $ 24,521

42 101

$ $ 12,454 $ 24 t420

97,606 90 t533 90,150

$ $ 0.14 $ 0.27

$ 2.96 $ 2.68 $ 2.39

$289,106 $229,923 $191,403
5 4

$289,106 $229,928 $191,407

97,606 90,533 90,150
2 1,178 1,022

97,608 91,711 91,172

$ 2.96 $ 2.50 $ 2.10

Income from discontinued operations per share - Diluted ... $
===

Net income per share - Diluted ~ .. ~. $

Basic weighted average shares outstanding .. ~ ... ~ ... ~ .. ~ ..
Additional dilutive stock options and other shares L'" ~ •••••

Diluted weighted average shares outstanding ~ ~ ~ .

Basic weighted average shares outstanding . . . . . . . . . . . . . . . .

Income from continuing operations per share~ Basic .

Basic Earnings Per Share from discontinued operations
Income from discontinued operations .
Less: Income from discontinued operations allocated to

participating securities . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..

Income from discontinued operations available to COUlman

shareholders ..

Basic Earnings Per Share from continuing operations
Income from continuing operations . . . . . . . . . . . . . . . . . . . ...
Less: Income from continuing operations allocated to '

participating securities . . . . . . . . . . . . . . . . . . . .

Income from continuing operations available to common
shareholders . . . . . . . . . . . . . . . . . . . .

Basic weigh ted average shares outstanding . . .. t • • • • • •• t •••

Income from discontinued operations per share - Basic. t •••

Net income per share - Basic ... t t ••• t •• t ••••••••• t •• t •

Diluted Earnings Per Share from continuing operations
Income from continuing operations available to common

shareholders ~ ..
Effect of dilutive stock options and other shares .

Income from continuing operations available to common
shareholders ~ ~ .

Basic weighted average shares outstanding ~ ~ .. ~ ..
Additional dilutive stock options and other shares ~ ~ .. t ••

Diluted weighted average shares outstancling ~ ... ~ ~ .. ~ ..

Income from continuing operations per share - Diluted .....

Diluted Earnings Per Share from discontinued operations
Income from discontinued operations available to common

shareholders ~ . . . .. $
Effect of di1utive stock options and other shares .

Income from discontinued operations available to common
shareholders ." ~ ~ ~ .. ~ .. $

===
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There were no out-of-the-money options excluded from the computation of diluted earnings per share for
the fiscal years ended September 30, 2013 and 2012. As of September 30, 2014 there were no outstanding
options.

2014 Equity Offering

On February 18, 2014; we completed the public offering of 9,200,000 shares of our common stock including
the underwriters' exercise of their overallotment option of 1,200,000 shares under our existing shelf registration
statement. The offering was priced at $44.00 per share and generated net proceeds of $390.2 million, which were
used to repay short-term debt outstanding under our commercial paper program, to fund infrastructure spending
primarily to enhance the safety and reliability of our system and for general corporate purposes.

Share Repurchase Program

On September 28,2011 our Board of Directors approved a program authorizing the repurchase of up to five
million shares of common stock over a 5-year period. The program is primarily intended to minimize the dilutive
effect of equity grants under various benefit related incentive compensation plans of the Company. The program
may be terminated or limited at any time. Shares may be repurchased in the open market or in privately nego­
tiated transactions in amounts the Company deems appropriate. As of September 30,2014, a total of 387,991
shares had been repurchased for an aggregate value of $12.5 million, with no shares repurchased since the first
quarter of fiscal 2012.

5. Debt

Long-term debt

Long -term debt at September 30, 2014 and 2013 consisted of the following:

Unsecured 4.95% Senior Notes, due October 2014 .
Unsecured 6.35% Senior Notes, due 2017 .
Unsecured 8.50% Senior Notes, due 2019 .
Unsecured 5.95% Senior Notes, due 2034 .
Unsecured 5.50% Senior Notes, due 2041 .
Unsecured 4.15% Senior Notes, due 2043 .
Medium term Series A notes, 1995-1, 6.67%, due 2025 .

Unsecured 6.750/0 Debentures, due 2028 t •• t ••

Total long-term debt .
Less:

Original issue discount on unsecured senior notes and debentures .
Current maturities .

2014 2013
(In thousands)

$ 500,000 $ 500,000
250)000 250,000
450,000 450,000
200,000 200)000
400)000 400,000
500,000 500,000

10,000 10,000
150,000 150,000

2~460)OOO 2,460,000

4,014 4,329

$2,455,986 $2,455,671

On October 15, 2014, we issued $500 million of 4.125% 3D-year unsecured senior notes, which replaced, on
a long-term basis, our $500 million unsecured 4.95% senior notes. The effective rate of these notes is 4.086%,
after giving effect to the offering costs and the settlement of the associated forward starting interest rate swaps
discussed in Note 12. The net proceeds of approximately $494 million were used to repay our $500 million
4.950/0 senior unsecured notes at maturity on October 15, 2014. Our $500 million 4.95% senior unsecured notes
are presented as long-term debt at September 30, 2014 as we demonstrated the ability and intent to refinance
through the issuance of new unsecured senior notes.
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We issued $500 million Unsecured 4.15% Senior Notes on January 11,2013. The effective rate of these
notes is 4.67%, after giving effect to offering costs and the settlement of the associated Treasury lock agreements
discussed in Note 12. Of the net proceeds of approximately $494 million, $234 million was used to partially
repay our conunercial paper borrowings and for general corporate purposes. The remaining $260 million was
used to repay a short-term financing facility executed on September 27,2012 to repay commercial paper borrow­
ings used to redeem our $250 million Unsecured 5.125% Senior Notes were scheduled to mature in January
2013. This facility bore interest at a LIBOR-based rate plus a company specific spread.

Short-term debt

OUf short-term debt is utilized to fund ongoing working capital needs, such as our seasonal requirements for
gas supply, general corporate liquidity and capital expenditures. OUf short-term borrowings typically reach their
highest levels in the winter months.

We currently finance our short-term borrowing requirements through a combination of a $1.25 bill ion
commercial paper program, four committed revolving credit facilities and one uncommitted revolving credit
facility, with a total availability from third-party lenders of approximately $1.3 billion of working capital fund­
ing. At September 30, 2014 and 2013; there was $196.7 million and $368.0 million outstanding under our com­
mercial paper program with weighted average interest rates of 0.23% and 0.25%, with average maturities of less
than one month. We also use intercompany credit facilities to supplement the funding provided by these third­
party committed credit facilities. These facilities are described in greater detail below.

Regulated Operations

We fund our regulated operations as needed, primarily through our commercial paper program and three
connnitted revolving credit facilities with third-party lenders that provide approximately $1.3 billion of working
capital funding. The first facility is a fi ve-year unsecured facility that was amended on August 22, 2014 to 1)
increase the borrowing capacity from $950 million to $1.25 billion with an accordion feature, which, if utilized
would increase the borrowing capacity to $1.5 billion and 2) extend the expiration date from August 2018 to
August 2019. The credit facility bears interest at a base rate or at a LIBOR-based rate for the applicable interest
period, plus a spread ranging from zero percent to two percent, based on the Company's credit ratings. This
credit facility serves primarily as a backup liquidity facility for our commercial paper program. At September 30,
2014, there were no borrowings under this facility, but we had $196~7 million of commercial paper outstanding
leaving $1,053.3 million available.

The second facility is a $25 million unsecured facility that bears interest at a daily negotiated rate, generally
based on the Federal Funds rate plus a variable margin. This facility was renewed on April 1, 2014. At Sep­
tember 30,2014, there were no borrowings outstanding under this facility.

The third facility which was renewed on September 30,2014 for $10 million is a committed revolving credit
facility, used primarily to issue letters of credit and bears interest at a LIBOR-based rate plus 1.5 percent. At
September 30, 2014, there were no borrowings outstanding under this credit facility; however, letters of credit
totaling $5.9 million had been issued under the facility at September 30" 2014, which reduced the amount avail­
able by a corresponding amount,

The availability of funds under these credit facilities is subject to conditions specified in the respective
credit agreements, aU of which we currently satisfy. These conditions include our compliance with financial
covenants and the continued accuracy of representations and warranties contained in these agreements. We are
required by the financial covenants in each of these facilities to maintain, at the end of each fiscal quarter, a ratio
of total debt to total capitalization of no greater than 70 percent. At September 30,2014, our total-debt-to-total­
capitalization ratio, as defined, was 48 percent. In addition, both the interest margin over the Eurodollar rate and
the fee that we pay on unused amounts under each of these faciIHies are subject to adjustment depending upon
our credit ratings.
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In addition to these third-party facilities, our regulated operations have a $500 million intercompany revolv­
ing credit facility with AER. This facility bears interest at the lower of (i) the Eurodollar rate under the five-year
revolving credit facility or (ii) the lowest rate outstanding under the commercial paper program. Applicable state
regulatory commissions have approved our use of this facility through December 31, 2014. There was $326.0
million outstanding under this facility at September 30, 2014.

Nonregulated Operations

Atmos Energy Marketing, LLC (AEM), which is wholly owned by AEH, had two $25 million 364-day
bilateral credit facilities that expired in December 2013. In December 2013, one of the $25 million 364-day
uncommitted bilateral facilities was extended to December 2014. The other $25 million committed bilateral
facility was replaced with a $15 million committed 364-day bilateral credit facility in December 2013. These
facilities are used primarily to issue letters of credit. Due to outstanding letters of credit, the total amount avail­
able to us under these bilateral credit facilities was $32.2 million at September 30, 2014.

AEH has a $500 million intercompany demand credit facility with AEC. This facility bears interest at a rate
equal to the greater of (i) the one-month LIBOR rate plus 3.00 percent or (ii) the rate for AEM's borrowings
under its committed line of credit facility plus 0.75 percent. Applicable state regulatory commissions have
approved our use of this facility through December 31, 2014. There were no borrowings outstanding under this
facility at September 30, 2014.

ShelfRegistration

We filed a shelf registration statement with the Securities and Exchange Commission (SEC) on March 28,
2013, that originally permitted us to issue a total of $1.75 billion in common stock and/or debt securities. On
February 18, 2014, we completed the public offering of 9,200,000 shares of our common stock, which generated
net proceeds of $390.2 million. After giving effect to this issuance and the aforementioned $500 million senior
note issuance completed in October 2014, $845 million of securities remained available for issuance under the
shelf registration statement until March 28, 2016.

Debt Covenants

In addition to the financial covenants described above, our credit facilities and public indentures contain
usual and customary covenants for our business, including covenants substantially limiting liens, substantial asset
sales and mergers.

Additionally, our public debt indentures relating to our senior notes and debentures, as well as our revolving
credit agreements, each contain a default provision that is triggered if outstanding indebtedness arising out of any
other credit agreements in amounts ranging from in excess of $15 million to in excess of $100 million becomes
due by acceleration or is not paid at maturity.

We were in compliance with all of our debt covenants as of September 30, 2014. If we were unable to
comply with our debt covenants, we would likely be required to repay our outstanding balances on demand, pro­
vide additional collateral or take other corrective actions..

Maturities of long-term debt at September 30, 2014 were as follows (in thousands):

2015 ~ t ••••••••••••••••••••••••••• ~ .

2016 ~ .. ~ .
2017 .

2018 .. . . . . . . . . .. . . . . . . . . . . . . . . t • • • • • • ~ • • • • • • • • • • • • • • • • • • • • • • • • .. • • .. • • .. • • .. • •

20 19 .. . . .. . . . . . . t • • • • • • • • • • • • • • • • • ~ • • • • • • • • • • • • • ~ • • • • • • • • • • • • • .. • • .. • • .. • • ~ • •

Thereafter ~ . . . . . . . . . I • • • • • • • • • • • • • • .. • • .. • • .. • • • • • • ••
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6. Retirement and Post-Retirement Employee Benefit Plans

We have both funded and unfunded noncontributory defined benefit plans that together cover most of our
employees. We also maintain post-retirement plans that provide health care benefits to retired employees.
Finally, we sponsor defined contribution plans that cover substantially all employees. These plans are discussed
in further detail below.

As a rate regulated entity ~ we generally recover our pension costs in our rates over a period of up to
15 years. The amounts that have not yet been recognized in net periodic pension cost that have been recorded as
regulatory assets are as follows:

Supplemental
Defmed Executive Postretirement

Benefits Plans Retirelnent Plans Plans Total
(In thousands)

September 30, 2014

Unrecognized transition obIi gation . . . $ $ $ 354 $ 354

Unrecognized prior service credit . ~ .. (1,927) (6,168) (8,095)

Unrecognized actuarial loss . & •••••• 109,767 34,447 7,531 151,745

$107,840 $34,447 $ 1,717 $144,004

SepteInber 30, 2013
Unrecognized transition obligation .. t $ $ $ 628 $ 628

Unrecognized prior service credit .. ~ . (91) (5,961) (6,052)

Unrecognized actuarial loss ... ... ~ . 108,621 31,466 35,961 176,048

$108,530 $31,466 $30,628 $170,624

Defined Benefit Plans

Employee Pension Plans

As of September 30, 2014, we maintained two defined benefit plans: the Atmos Energy Corporation Pension
Account Plan (the Plan) and the Atmos Energy Corporation Retirement Plan for Mississippi Valley Gas Union
Employees (the Union Plan) (collectively referred to as the Plans). The assets of the Plans are held within the
Atmos Energy Corporation Master Retirement Trust (the Master Trust).

The Plan is a cash balance pension plan that was established effective January 1999 and covers most of the
employees of Atmos Energy's regulated operations. Opening account balances were established for participants
as of January 1999 equal to the present value of their respective accrued benefits under the pension plans which
were previously in effect as of December 31, 1998. The Plan credits an allocation to each participant's account at
the end of each year according to a formula based on the participant's age, service and total pay (excluding
incentive pay).

The Plan also provides for an additional annual allocation based upon a participant's age as of January 1, 1999
for those participants who were participants in the prior pension plans. The Plan credited this additional allocation
each year through December 31, 2008. In addition, at the end of each year, a participant's account is credited with
interest on the employee;s prior year account balance. A special grandfather benefit also applied through
December 31, 2008, for participants who were at least age 50 as of January 1, 1999 and who were participants in
one of the prior plans on December 31, 1998~ Participants are fully vested in their account balances after three years
of service and may choose to receive their account balances as a lump sum or an annuity. In August 2010, the Board
of Directors of Atmos Energy approved a proposal to close the Plan to new participants effective October 1, 2010.
Additionally, employees participating in the Plan as of October 1, 2010 were allowed to make a one-time election to
migrate from the Plan into our defined contribution plan, which was enhanced, effective January 1, 2011.
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The Union Plan is a defined benefit plan that covers substantially all full-time union employees in OUf Mis­
sissippi Division. Under this plan, benefits are based upon years of benefit service and average final earnings.
Participants vest in the plan after five years and will receive their benefit in an annuity. In June 2014, active col­
lectively bargained employees of Atmos Energy's Mississippi Division voted to decertify the union. As a result
of this vote, effective January 1, 2015, active participants of the Union Plan will transfer to the Plan. Opening
account balances will be established at the time of transfer equal to the present value of their respective accrued
benefits under the Union Plan at December 31, 2014. In addition, effective January 1, 20 15, current retirees in the
Union Plan as well as those participants who have terminated and are vested in the Union Plan will transfer to the
Plan with the same provisions that were in place at the time of their retirement or termination.

Generally, our funding policy is to contribute annually an amount in accordance with the requirements of
the Employee Retirement Income Security Act of 1974, including the funding requirements under the Pension
Protection Act of 2006 (PPA). However, additional voluntary contributions are made from time to time as
considered necessary. Contributions are intended to provide not only for benefits attributed to service to date but
also for those expected to be earned in the future.

During fisca12014 and 2013 we contributed $27.1 million and $32.7 million in cash to the Plans to achieve
a desired level of funding while maximizing the tax deductibility of this payment. Based upon market conditions
at September 30, 2014, the CUITent funded position of the Plans and the funding requirements under the PPA, we
do not anticipate a minimum required contribution for fiscal 2015. However, we may consider whether a volun­
tary contribution is prudent to maintain certain funding levels.

We make investment decisions and evaluate performance of the assets in the Master Trust on a medium­
term horizon of at least three to five years. We also consider our current financial status when making recom­
mendations and decisions regarding the Master Trust's assets. Finally} we strive to ensure the Master Trust's
assets are appropriately invested to maintain an acceptable level of risk and meet the Master Trust's long-term
asset investment policy adopted by the Board of Directors.

To achieve these objectives, we invest the Master Trust's assets in equity securities, fixed income securities,
interests in commingled pension trust funds, other investment assets and cash and cash equivalents. Investments
in equity securities are diversified among the market's various subsectors in an effort to diversify risk and max­
imize returns. Fixed income securities are invested in investment grade securities. Cash equivalents are invested
in securities that either are short term (less than 180 days) or readily con vertible to cash with modest risk.

The following table presents asset allocation information for the Master Trust as of September 30, 2014 and
2013.

Security Class

Domestic equities . . . . . . ~ . . . . . . t • • • • • ~ • • ~ • • • • • • ~ • • • ~ • • • ~ • ~ ~ •

International equities .... . . . . . . . . . . . . ~ . . . . . . . .. ~ ... ~ . . . . ... ~ .

Fixed income . . . . . . . . . . . . . . . . . . .. . . . .. . . . . . . . . . . . . . .. . . . . . . ~ .

Company stock .. I I ••• t •• t ••• t • • • ••••• ~ • • • • • • • • •• ~ •• ~ •••••

Other assets t t ~ .

Targeted
Allocation Range

35%-55%

100/0-20%
10%-30%

5%-150/0
5%-15%

Actual
Allocation

September 30
2014 2013

51.9% 46.5%
15.3% 16.1%
9.7% 14.9%

12.9% 12.6%
10.2% 9.9%

At September 30, 2014 and 2013, the Plan held 1;169,700 shares of our common stock, which represented
12~9 percent and 12.6 percent of total Master Trust assets. These shares generated dividend income for the Plan
of approximately $1.7 million and $1.6 minion during fiscal 2014 and 2013.

OUf employee pension plan expenses and liabilities are determined on an actuarial basis and are affected by
numerous assumptions and estimates including the market value of plan assets, estimates of the expected return
on plan assets and assumed discount rates and demographic data. We review the estimates and assumptions
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Pension
Liability Pension Cost

2014 2013 2014 2013 2012

4.43% 4.95% 4.95% 4.04% 5.05%

3.50% 3.50% 3.50% 3.50% 3.50%

7.25% 7.25% 7.25% 7.750/0 7.75%

2014 2013
(In thousands)

$466,182 $446,133

$455 ,799 $480,031

15,345 17,754
22,330 19,334

26,611 (29,822)

(24,519) (25,073)

(1,972)
(6,425)

493,594 455,799

396,887 343 ,144

35,289 52,496

27,110 32,745
(24,519) (25,073)

(6,425)

434,767 396,887

(58,827) (58,912)

ATMOS ENERGY CORPORATION

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS - (Continued)

underlying our employee pension plans annually based upon a September 30 measurement date. The develop­
rnent of our assumptions is fully described in our significant accounting policies in Note 2. The actuarial assump­
tions used to determine the pension liability for the Plans were determined as of September 30, 2014 and 2013
and the actuarial assumptions used to determine the net periodic pension cost for the Plans were determined as of
September 30, 2013,2012 and 2011. These assumptions are presented in the following table:

Discount rate .
Rate of compensation increase . . . . . . . . . . . . . . . . . . . . . . . . . . .

Expected return on plan assets . . . . . . . . . . . . . . . . . . . . . . . . . . .

The following table presents the Plans' accumulated benefit obligation, projected benefit obligation and
funded status as of September 30, 2014 and 2013:

Accumulated benefit obligation .

Change in projected benefit obligation:
Benefit obligation at beginning of year L ••••••••••••••••••••••••

Service cost t ••••••••••••••••••••••••••••••••••••••••••••••• t •

Interest cost . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . t • • • • • • • • • • • • • • • • • • • • • • • •

Actuarial (gain) loss & • • • • • • • • • • • • • • • • • • • • • • • •

Benefits paid . . . . . . . . . . . . . . . . . . . . . . . .. & • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • •

Plan amendments t ••••• t •

Divestitures .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . t • • • t • • • • • • • • • • • • • • • • • • • • • • • •

Benefit obligation at end of year ~ .
Change in plan assets:

Fair value of plan assets at beginning of year . . ~ . . . . . . . . . . . . t • • • • • • • • • •

Actual return on plan assets .

Employer contributions . . . . . . . . . . . ~ ~ . . . . & • • • • • • • • • • • • • • • • • • • • • • •

Benefits paid . ~ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Divestitures t •••••••••••••• ~ ••••••••••••••••

Fair value of plan assets at end of year ~ ~ ~ .

Reconciliation:
Funded status . . . . . . . . . . . . . . . . . . . . . . . . . ~ . . . . . . . .
Unrecognized prior service cost ~ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..
Unrecognized net loss ~ .. ~ .. ~ ~ & •••••••••••••••••••••••

Net amount recognized ~ .. ~ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. $ (58,827) $ (58,912)
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Net periodic pension cost for the Plans for fisca12014, 2013 and 2012 is recorded as operating expense and
included the following components:

Fiscal Year Ended September 30

2014 2013 2012
(In thousands)

Components of net periodic pension cost:
Service cost ~ ~ .. t •••• ~ •• ~ •• t ••• ~ ••••••••• t •• ~

Interest cost . L • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • •

Expected return on assets . . . . . . . . . . . . . . . . . . . . . . . . . . .
Amortization of prior service credit ~ .. ~ .. ~ . . . . . . . .
Recognized actuarial loss ~ ~ . . . . . . . . . . . . . .

Net periodic pension cost . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$ 15,345

22,330
(23,601)

(136)

13,777

$ 27,715

$ 17,754

19,334
(22,955)

(141)

19~066

$ 33,058

$ 15,084

21,568
(21,474)

(141)
14,451

$ 29,488

The following table sets forth by level, within the fair value hierarchy, the Master Trust's assets at fair value
as of September 30, 2014 and 2013. As required by authoritative accounting literature, assets are categorized in
their entirety based on the lowest level of input that is significant to the fair value measurement. The methods
used to determine fair value for the assets held by the Master Trust are fully described in Nate 2. In addition to
the assets shown below, the Master Trust had net accounts receivable of $2.7 million and $0.4 million at Sep­
tember 30, 2014 and 2013 which materially approximates fair value due to the short-term nature of these assets.

Assets at Fair Value as of September 30,2014

Levell Level 2 Level 3 Total
(In thousands)

Investments:
Common stocks - domestic equities ................. t .... $155,107 $ $- $155,107

Money market funds .. t ••••••••••••••••••••••• 11,226 11,226

Registered investment companies ~

Domestic funds . ~ . . . . . . . . . . . . . . . . . . . . . ..... 63,850 63,850

Intematianal funds ................. t .... t ... III ... ,. ........ 48,134 48,134

Common/collective trusts - domestic funds 61,208 61,208

Government securities:
Mortgage-backed securities •• 11 •••• IP ..................... 12,520 12,520

U~S. treasuries ...... ~ ...................... 3,117 562 3,679

Corporate bonds ............... , ..................... 25,734 25,734

Limited partnerships .......................... 50,496 50,496

Real estate .............. ~ ................... 155 155--
Total investments at fair value t ••• t ••• t •• t • • • • • • •• $270,208 $161,746 $155 $432,109

80



ATMOS ENERGY CORPORATION

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS - (Continued)

Assets at Fair Value as of September 30" 2013
Levell Level 2 Level 3 Total

(In thousands)

$~ $143,543

12,266

30,200
47,036
57,627

18,446
4,780

35,012

47,417

155 155--
$155 $396,482
--

$143,543 $
12,266

30,200
47,036

57,627

18,446

4,117 663

35,012
47,417

$224,896 $171,431

Investments:
Common stocks~ domestic equities .. t .

Money market funds ~ t t ••••

Re gistered investment companies:

Domestic funds . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Internationalfunds .

Common/collective trusts - domestic funds
Government securities:

Mortgage-backed securities .
U.S. treasuries . . . . . . . . . . . . . . . . . . . . . . . .

Corporate bonds .
Limited partnerships . . . . . . . . . . . . . . . . . . . . . . . . ..
Real estate .

Total investments at fair value .

The fair value of our Level 3 real estate assets was determined using a real estate appraisal obtained from an
independent third party that consisted of several unobservable inputs such as comparable land sales values per
square foot in the range of $0.94 to $2.98 and comparable building sales values per square foot in the range of
$23.13 to $30.42.

Supplemental Executive Retirement Plans

We have three nonqualified supplemental plans which provide additional pension, disability and death bene­
fits to our officers, division presidents and certain other employees of the Company.

The first plan is referred to as the Supplemental Executive Benefits Plan (SEBP) and covers our officers,
division presidents and certain other employees of the Company who were employed on or before August 12,
1998. The SEBP is a defined benefit arrangement which provides a benefit equal to 75 percent of covered com­
pensation under which benefits paid from the underlying qualified defined benefit plan are an offset to the bene­
fits under the SEBP.

In August 1998, we adopted the Supplemental Executive Retirement Plan (SERP) (formerly known as the
Performance-Based Supplemental Executive Benefits Plan), which covers all officers or division presidents
selected to participate in the plan between August 12, 1998 and August 5, 2009, any corporate officer who may
be appointed to the Management Committee after August 5, 2009 and any other employees selected by our Board
of Directors at its discretion. The SERF is a defined benefit arrangement which provides a benefit equal to 60
percent of covered compensation under which benefits paid from the underlying qualified defined benefit plan
are an offset to the benefits under the SERP.

Effective August 5, 2009, we adopted a new defined benefit Supplemental Executive Retirement Plan (the
2009 SERP), for corporate officers (other than such officer who is appointed as a member of the Company's
Management Committee), division presidents or any other employees selected at the discretion of the Board.
Under the 2009 SERP, a nominal account has been established for each participant, to which the Company con­
tributes at the end of each calendar year an amount equal to ten percent of the total of each participant's base
salary and cash incentive compensation earned during each prior calendar year, beginning December 31, 2009&
The benefits vest after three years of service and attainment of age 55 and earn interest credits at the same annual
rate as the Company's Pension Account Plan (currently 4t69%)~
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On October 2, 2013, due to the retirement of one of our executives, we reeognized a settlement loss of $4.5
million associated with our SEBP and made a $16.8 million benefit payment.

On April 1, 2013, due to the retirement of certain executives, we recognized a settlement loss of $3.2 mil­
lion associated with the supplemental plans and revalued the net periodic pension cost for the remainder of fiscal
2013. The revaluation of the net periodic pension cost resulted in an increase in the discount rate, effective
April 1, 2013, to 4.21 percent, which reduced our net periodic pension cost by approximately $0.1 million for the
remainder of the fiscal year.

Similar to our employee pension plans; we review the estimates and assumptions underlying our supple­
mental plans annually based upon a September 30 measurement date using the same techniques as our employee
pension plans. The actuarial assumptions used to determine the pension liability for the supplemental plans were
determined as of September 30) 2014 and 2013 and the actuarial assumptions used to determine the net periodic
pension cost for the supplemental plans were determined as of September 30, 2013, 2012 and 2011. These
assumptions are presented in the following table:

Discount rate ... . . . . . . . . . . . . . . . . . . . . . . t • • • • • • • • • • • • • • • • • • • •

Rate of compensation increase .

Pension
Liability Pension Cost

2014 2013 2014 2013 2012

4~43% 4.95% 4.950/0 4.040/0(1) 5~O5%

3.50% 3.50% 3.500/0 3.50% 3.50%

(1) The discount rate for the supplemental plans increased from 4.04% to 4.21 % effective April 1, 2013 due to a
settlement loss recorded in fiscal 2013.

The following table presents the supplemental plans' accumulated benefit obligation, projected benefit obli­
gation and funded status as of September 30, 2014 and 2013:

14,449
(4,375)

(10,074)

$(117,080)

$ 130,186
3,039
4,755

(6,451)
(4,375)

(10,074)

117,080

21,902
(5,085)

(16,817)

(113,219)

$(113,219)

$ 117,080
3,607
4,966
9,468

(5,085)
(16,817)

113,219

2014 2013
(In thousands)

Accumulated benefit obligation t $ 106,276 $ 109,817

Change in projected benefit obligation:
Benefit obligation at beginning of year r •••••••••••••••••••

- Service cos t . . . . ~ . . . ~ ~ . . ~ . . . . . . t • • • ~ • • ~ • • • • • • • • • • • • • • • • • • • • • • •

Interest cost ~ .
Actuarial (gain) loss . . . . . . . . . . . . . . . . . . . .. ~ ~ t • • • • • • • • • •

Benefits paid t ••• t •••••••••••••••• & •••••••••••••••••••••••

Settlements ~ t •••••••••••••••• t •••

Benefit obligation at end of year .
Change in plan assets:

Fair value of plan assets at beginning of year .

Employer contribution ...... t t ••• t ••• t • t •• t ••• t •••••••••••••••••

Benefits paid . . . . . . . . ~ . . . . . . ~ . . & • • • & • • • • • • • • • • • • • • • • • • • • • • • • • •

Settlements . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. ~ . . . . . . . . . . . .

Fair value of plan assets at end of year . . . . . .. . . . . . . . . . . . . t • • • • • ~ •• t •

Reconciliation:
Funded status ..... t • • • • • • t • • • • • • • t • • • • • • • • • • • • • • • • • • • ~ • • • • • • •

Unrecognized prior service cost ... ~ . . . . . . . . . . . . . . . . . . . . . . t • • • • • t •

Unrecognized net loss t •••••••••••••••••••• t ••••• t ••••••••

Accrued pension cost ~ . . . . . . . . . . . . ~ . . . ~ . . . ~ . . ~ . . . . . . . . . . .
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Assets for the supplemental plans are held in separate rabbi trusts. At September 30 ~ 2014 and 2013, assets
held in the rabbi trusts consisted of available-for-sale securities of $46.2 million and $44.5 million, which are
included in our fair value disclosures in Note 14.

Net periodic pension cost for the supplemental plans for fiscal 2014, 2013 and 2012 is recorded as operating
expense and included the following components:

Fiscal Yeal· Ended September 30
2014 2013 2012

(In thousands)

Components of net periodic pension cost:
Service cost .................................,..........
Interest cost .

Amortization of transition asset t t ••• t •••••••••••••••••

Amortization of prior service cost t t •• t • • • • • • • • • • • • ••••••••••

Recognized actuarial loss . . . . . . . . . . . . . . . . . . . . . . . . r • • • • • • • • •

Settlements . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net periodic pension cost .

$ 3,607

4,966

1,948

4,539

$15,060

$ 3,039
4,755

2,918

3,160

$13,872

$2,108
5,142

2,118

Estimated Future Benefit Payments

The following benefit payments for our defined benefit plans, which reflect expected future service, as
appropriate, are expected to be paid in the following fiscal years:

2015 .
2016 r ••••••••••••••••••••••••••

2017 t ••• t ••••••• t •••••••••••••• t ••••

2018 t •••••••• L ••••••••••••••••••••••

2019 ~ ~ ~ ~ ~ .

2020-2024 t •• t ••••••• t I ••••••••••••• t •••••••••

Pension Supplemental
Plans Plans

(In thousands)

$ 33,592 $11,381
32,811 4,617
33,131 17,260
33,501 14,772
34,846 7,675

182,998 32,843

Postretirement Benefits

We sponsor the Retiree Medical Plan for Retirees and Disabled Employees of Atmos Energy Corporation
(the Atmos Retiree Medical Plan). This plan provides medical and prescription drug protection to all qualified
participants based on their date of retirement. The Atmos Retiree Medical Plan provides different levels of bene­
fits depending on the level of coverage chosen by the participants and the terms of predecessor plans; however,
we generally pay 80 percent of the projected net claims and administrative costs and participants pay the remain­
ing 20 percent of this cost.

As of September 30, 2009, the Board of Directors approved a change to the cost sharing methodology for
employees who had not met the participation requirements by that date for the Atmos Retiree Medical Plan.
Starting on January 1, 2015, the contribution rates that will apply to aU non-grandfathered participants will be
determined using a new cost sharing methodology by which Atmos Energy will limit its contribution to a three
percent cost increase in claims and administrative costs each year. Ifmedical costs covered by the Atmos Retiree
Medical Plan increase more than three percent annually, participants will be responsible for the additional costs.

Generally, our funding policy is to contribute annually an amount in accordance with the requirements of
ERISA. However, additional voluntary contributions are made annually as considered necessary. Contributions
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are intended to provide not only for benefits attributed to service to date but also for those expected to be earned
in the future. We expect to contribute between $20 million and $25 miIlion to our postretirement benefits plan
during fiscal 2015.

We maintain a formal investment policy with respect to the assets in our postretirement benefits plan to
ensure the assets funding the postretirement benefit plan are appropriately invested to maintain an acceptable
level of risk. We also consider our current financial status when making recommendations and decisions regard­
ing the postretirement benefits pIan.

We currently invest the assets funding our postretirement benefit plan in diversified investment funds which
consist of common stocks, preferred stacks and fixed income securities. The diversified investment funds rnay
invest up to 75 percent of assets in COTIlmOn stocks and convertible securities. The following table presents asset
allocation information for the postretirement benefit plan assets as of September 30, 2014 and 2013.

Actual
Allocation

September 30

Security Class 2014 2013

Diversifiedinvestrnentfunds .
Cash and cash equivalents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

99.7% 96.8%
0.3% 3.2%

Postretirement Cost
2014 2013 20122014 2013

Similar to our employee pension and supplemental plans, we review the estimates and assumptions under­
lying our postretirement benefit plan annually based upon a September 30 measurement date using the same
techniques as our employee pension plans. The actuarial assumptions used to determine the pension liability for
our postretirement plan were determined as of September 30, 2014 and 2013 and the actuarial assumptions used
to determine the net periodic pension cost for the postretirement plan were determined as of September 30, 2013,
2012 and 2011. The assumptions are presented in the following table:

Postretirement
Liability

Discount rate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4.43% 4.95% 4.95% 4.04% 5.05%
Expected return on plan assets 4.60% 4.60% 4.60% 4.700/0 5.00%
Initial trend rate ~ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7.50% 8.00% 8.00% 8.00% 8.00%
Ultimate trend rate 4 ••••••• 4 • • • 5.00% 5.00% 5.00% 5.000/0 5.00%
Ultiluate trend reached in ~ . . . . 4 • • • • • • • • • •• 2020 2020 2020 2019 2018
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2014 2013
(In thousands)

$ 312,148 $ 308,315

16,784 18,800
15,951 12,964

4,435 3,815
(18,963) (13,801)

(13,580) (14,458)

(1,657)
(3,487)

315,118 312,148

106,413 77,072

14,003 13,432

23,550 26,552

4,435 3,815
(13,580) (14,458)

134,821 106,413

(180,297) (205,735)
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The following table presents the postretirement plan's benefit obligation and funded status as of Sep­
tember 30, 2014 and 2013:

Change in benefit obligation:

Benefit obligation at beginning of year t •

Service cost . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ~ . . . . .
Interest cost . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Plan participants' contributions .

Actuarial (gain) loss t ••••••••••••••••••••••••

Benefits paid . t • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • ••

Plan amendments .

Divestitures .

Benefit obligation at end of year .
Change in plan assets:

Fair value of plan assets at beginning of year t

Actual return on plan assets .

Employer contributions t •••••• t •••••••••••••••••

Plan participants' contributiOilS • t t • • t • • • , • • • • • • • • • • • • • • • .. • • • • • • • •

Benefiis paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Fair value of plan assets at end of year . t •• t • • • • • • • • • • • • • • • • • • • • • • • •

Reconciliation:
Funded status t................ t. . . . t •• t. . . . . . . . . . . t • • • • • I • • • • • •

Unrecognized transition obligation .

Unrecognized prior service cost t ••••••••••••••••••••••••

Unreco gn.ized net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Accrued postretirement cost t • • • • • • • • • • • • • • • • • • • • • •• $(180,297) $(205,735)

Net periodic postretirement cost for fiscal 2014, 2013 and 2012 is recorded as operating expense and
included the components presented below.

Fiscal Year Ended September 30

2014 2013 2012
(In thousands)

Components of net periodic postretirement cost: '
. Service cost .

Interest cost ~ . . ~ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . t • • •

Expected return on assets .
Amortization of transition obligation . . . . . . . . . . . . . . . . . . . . .

Amortization of prior service credit .
Recognized actuarial loss .... ~ . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net periodic postretirement cost ~ ..
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$]6,784
15,951
(5,167)

274
(1,450)

631

$27,023

$18,800
12,964
(3,988)

1,081
(1,450)
4,196

$31,603

$16,353

13;861
(2,607)

1,511
(1,450)
2,648

$30,316
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Assumed health care cost trend rates have a significant effect on the amounts reported for the plan. A one­
percentage point change in assumed health care cost trend rates would have the following effects on the latest
actuarial calculations:

Effect on total service and interest cost components . . . . . . . . . . . . . . .­
Effect on postretirement benefit obligation . . . . .. t • • • • • • • • • • •••••

One-Percentage One-Percentage
Point Increase Point Decrease

(In thousands)

$ 4,533 $ (3,700)
$40,922 $(34,169)

We are cun·ently recovering other postretirement benefits costs through our regulated rates under accrual
accounting as prescribed by accounting principles generally accepted in the United States in substantially all of
our service areas. Other postretirement benefits costs have been specifically addressed in rate orders in each
jurisdiction served by our Kentucky/Mid-States, West Texas, Mid-Tex and Mississippi Divisions as well as our
Kansas jurisdiction and"Atmos Pipeline - Texas or have been included in a rate case and not disallowed. Man­
agement believes that this accounting method is appropriate and will continue to seek rate recovery of accrual­
based expenses in its ratemaking jurisdictions that have not yet approved the recovery of these expenses.

The following tables set forth by level, within the fair value hierarchy, the Retiree Medical Plan's assets at
fair value as of September 30, 2014 and 2013. The methods used to detennine fair value for the assets held by the
Retiree Medical Plan are fully described in Nate 2.

Assets at Fair Value as of September 30,2014
Levell Level 2 Level 3 Total

(In thousands)

Investments:
Money market funds t •••

Registered investment companies:
Domestic funds . ~ . . . . . . . . . . . . . . . . . . . . . . .
International funds ... ~ . . . . ... ~ .. ~ . . t •• t • • • t •••

Total investments at fair value

$ $434 $-

11,398
122,989

$134,387 $434 $----

$ 434

11,398
122,989

$134,821

Assets at Fair Value as of September 30, 2013
Levell Level 2 Level 3 Total

(In thousands)

Investments:
Money market funds .. " ~ t •• " • ~ •• t ••••••••

Registered investment companies:

Domestic funds . . . . . . . . . . . . . . . . . . ~". . ~ . . . ~ . . . ~

International funds T T •• T •••• ~ ••• ~ •• ~ ~

Total investments at fair value t ••• t " •• " •• t • • • • • • • • • •

86

$ $3,356 $-

9,614
93,443

$103,057 $3,356 $--

$ 3,356

9,614

93,443

$106,413
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Estimated Future Benefit Payments

$ 25,759
19,623

23,347
26,808

29,851

191,265

Retiree Subsidy
Payments Payments

(In thousands)

$ 3,582 $­
4,615

5~796

7,148

8,549

63,524

Company
Payments

$ 22,177
15,008

17,551

19,660

21,302

127,741

2015 t •••••••••••••••

2016 t •••••••••••••••••••••••

2017 .. t •••••• t •••••••••••••••••••••••••••

2018 .
2019 I ••••••••••• t •••••••••••

2020-2024 " .

The following benefit payments paid by us, retirees and prescription drug subsidy payments for our post­
retirement benefit plans, which reflect expected future service, as appropriate, are expected to be paid in the fol­
lowing fiscal years. Company payments for fiscal 2015 include contributions to our postretirement plan trusts.

Total
Postretirement

Benefits

Defined Contribution Plans

As of September 30, 2014, we maintained three defined contribution benefit plans: the Atmos Energy Corpo­
ration Retirement Savings Plan and Trust (the Retirement Savings Plan), the Atmos Energy Corporation Savings
Plan for JvfVG Union Employees (the Union 401K Plan) and the AtlTIOS Energy Holdings, LLC 401K Profit­
Sharing Plan (the AEH 401K Profit-Sharing Plan).

The Retirement Savings Plan covers substantially all employees in our regulated operations and is subject to
the provisions of Section 401(k) of the Internal Revenue Code. Effective January 1,2007, employees automati­
cally become participants of the Retirement Savings Plan on the date of employment. Participants may elect a
salary reduction up to a maximum of 65 percent of eligible compensation, as defined by the Plan, not to exceed
the maximum allowed by the Internal Revenue Service. New participants are automatically enrolled in the Plan at
a salary reduction amount of four percent of eligible compensation, from which they may opt out. We match 100
percent of a participant's contributions, limited to four percent of the participant's salary, in our common stock.
However, participants have the option to immediately transfer this matching contribution into other funds held
within the plan. Participants are eligible to receive matching contributions after completing one year of service.
Participants are also permitted to take out loans against their accounts subject to certain restrictions. In August
2010; the Board of Directors of Atmos Energy approved a proposal to close the Pension Account Plan to new
participants effective October 1; 2010. New employees participate in our defined contribution plan, which was
enhanced, effective January 1, 2011. Employees participating in the Pension Account Plan as of October 1, 2010
were allowed to make a one-time election to migrate from the Plan into the Retirement Savings Plan, effective
January 1,2011. Under the enhanced plan, participants receive a fixed annual contribution of four percent of
eligible earnings to their Retirement Savings Plan account. Participants will continue to be eligible for company
matching contributions of up to four percent of their eligible earnings and will be fully vested in the fixed annual
contribution after three years of service.

The Union 401 K Plan covers substantially all Mississippi Division employees who are members of the Inter­
national Chemical Workers Union Council, United Food and Commercial Workers Union International (the
Union) and is subject to the provisions of Section 401(k) of the Internal Revenue Code. Employees of the Union
automatically become participants of the Union 401K plan on the date of union membership. We match 50 per­
cent of a participant's contribution in cash, limited to six percent of the participant's eligible contribution. Partic­
ipants are also permitted to take out loans against their accounts subject to certain restrictions. In June 2014,
active collectively bargained employees of Atrnos Energy's Mississippi Division voted to decertify the Union. As
a result, effective July 19, 2014, active participants of the Union 401K Plan were eligible to participate in the
Retirement Savings Plan. Participants that do not actively elect to participate in the Retirement Savings Plan will
be automatically enrolled in the Retirement Savings Plan at a salary reduction level of four percent, which they
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may opt out of within 30 days. In addition, participants may elect to transfer their funds from the Union 401K
Plan to the Retirement Savings Plan. Effective January 1, 2015, all remaining participant balances will transfer to
the Retirement Savings Plan. Following this transfer, the Union 401K Plan will be terminated,

Matching contributions to the Retirement Savings Plan and the Union 401K Plan are expensed as incurred
and amounted to $10.9 million, $10.4 million and $10.5 million for fiscal years 2014, 2013 and 2012. The Board
of Directors may also approve discretionary contributions, subject to the provisions of the Internal Revenue Code
and applicable Treasury regulations. No discretionary contributions were made for fiscal years 2014, 2013 or
2012. At September 30,2014 and 2013, the Retirement Savings Plan held 4.5 percent and 4.9 percent of our out­
standing common stock.

The AEH 401K Profit-Sharing Plan covers substantially all AEH employees and is subject to the provisions
of Section 401(k) of the Internal Revenue Code. Participants may elect a salary reduction up to a maximum of75
percent of eligible compensation, as defined by the Plan, not to exceed the maximum allowed by the Internal
Revenue Service. The Company may elect to make safe harbor contributions up to four percent of the employ­
ee's salary which vest immediately. The Company may also make discretionary profit sharing contributions to
the AEH 401 K Profit-Sharing Plan. Participants become fully vested in the discretionary profit-sharing con­
tributions after three years of service. Participants are also permitted to take out loans against their accounts sub­
ject to certain restrictions. Discretionary contributions to the AEH 401K Profit-Sharing Plan are expensed as
incurred and amounted to $1.4 million, $1.1 million and $1.2 million for fiscal years 2014,2013 and 2012.

7. Stock and Other Compensation Plans

Stock-Based Compensation Plans

Total stock-based compensation expense was $25.5 million, $17.8 million and $19.2 million for the fiscal
years ended September 30, 2014, 2013 and 2012, primarily related to restricted stock costs.

1998 Long-Term Incentive Plan

In August 1998, the Board of Directors approved and adopted the 1998 Long-Term Incentive Plan (LTIP),
which became effective in October 1998 after approval by our shareholders. The LTIP is a comprehensive, long­
term incentive compensation plan providing for discretionary awards of incentive stock options, non-qualified
stock options, stock appreciation rights, bonus stock, time-lapse restricted stock, time-lapse restricted stock units,
performance-based restricted stock units and stock units to certain employees and non-employee directors of the
Company and our subsidiaries. The objectives of this plan include attracting and retaining the best personnel,
providing for additional performance incenti yes and promoting our success by providing employees with the
opportunity to acquire common stock.

As of September 30,2014, we were authorized to grant awards for up to a maximum of 8~71n.illion shares of
common stock under this plan subject to certain adjustment provisions. As of September 30, 2014, non-qualified
stock options, bonus stock, time-lapse restricted stock, time-lapse restricted stock units, performance-based
restricted stock units and stock units had been issued under this plan, and 845,139 shares were available for
future issuance.

Restricted Stock Unit Award Grants

As noted above, the LTIP provides for discretionary awards of restricted stock units to help attract, retain
and reward employees of Atmos Energy and its subsidiaries. Certain of these awards vest based upon the passage
of time and other awards vest based upon the passage of time and the achievement of specified performance tar­
gets. The fair value of the awards granted is based on the market price of our stock at the date of grant. The asso­
ciated expense is recognized ratably over the vesting period.
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Employees who are granted time-lapse restricted stock units under our LTIP have a nonforfeitable right to
dividend equivalents that are paid at the same rate at which they are paid on shares of stock without restrictions.
Time-lapse restricted stock units contain only a service condition that the employee recipients render continuous
services to the Company for a period of three years from the date of grant, except for accelerated vesting in the
event of death, disability, change of control of the Company or termination without cause (with certain
exceptions). There are no performance conditions required to be met for employees to be vested in time-lapse
restricted stock units.

Employees who are granted performance-based restricted stock units under our LTIP have a forfeitable right
to dividend equivalents that accrue at the same rate at which they are paid on shares of stock without restrictions.
Di vidend equivalents on the performance-based restricted stock urnts are paid in the form of shares upon the
vesting of the award. Performance-based restricted stock units contain a service condition that the employee
recipients render continuous services to the Company for a period of three years from the beginning of the appli­
cable three-year performance period, except for accelerated vesting in the event of death, disability, change of
control of the Company or termination without cause (witIl certain exceptions) and a performance condition
based on a cumulative earnings per share target amount.

2013 2012
Weighted Weighted
Average Average

Number of Gl"ant~Date Number of Grant-Date
Restricted Fair Restricted Fair

Units Value Units Value

Weighted
Average

Number of Grant-Date
Restricted Fair

Units Vallie

The following summarizes information regarding the restricted stock units granted under the plan during the
fiscal years ended September 30, 2014, 2013 and 2012:

2014

Nonvested at beginning of year . ~ .. 1,052,844 $36.20 1~262,582 $32.46 1,264,142 $29.56

Granted ~ .......... ~ ......... 464,438 45.05 4731775 40.48 532,711 33.44

Vested ............ t ............................... (524,532) 32.67 (657,795) 32.20 (494,308) 26.32
Forfeited .................... (4,113) 39.00 (25,718) 33.42 (39,963) 29.83---

Nonvested at end of year ..... t ••• 988,637 $42.22 1,052,844 $36.20 1,262,582 $32.46
---

As of September 30, 2014, there was $5.3 million of total unrecognized compensation cost related to non­
vested time-lapse restricted stock units granted under the LTIP. That cost is expected to be recognized over a
weighted-average period of 1.6 years. The fair value of restricted stock vested during the fiscal years ended Sep­
tember 30,2014,2013 and 2012 was $17.1 million, $21.2 million and $13.0 million.

Other Plans

Direct Stock Purchase Plan

We maintain a Direct Stock Purchase Plan, open to all investors, which allows participants to have all or
part of their cash dividends paid quarterly in additional shares of our common stock. The minimum initial
investment required to join the plan is $1,250. Direct Stock Purchase Plan participants may purchase additional
shares of our conunon stack as often as weekly with voluntary cash payments of at least $25, up to an annual
maximum of $100,000.

Outside Directors Stock-Far-Fee Plan

In November 1994, the Board of Directors adopted the Outside Directors Stock-for-Fee Plan, which was
approved by our shareholders in February 1995. The plan permits non-employee directors to receive all or part of
their annual retainer and meeting fees in stock rather than in cash. Thi s plan was terminated by the Board of
Directors, effective September 1, 2014, when the LTIP was amended to incorporate substantially all of its provi­
sions.
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Equity Incentive and Deferred Compensation Plan for Non-Employee Directors

In November 1998, the Board of Directors adopted the Equity Incentive and Deferred Compensation Plan
for Non-Employee Directors, which was approved by our shareholders in February 1999. This plan amended the
Atmos Energy Corporation Deferred Compensation Plan for Outside Directors adopted by the Company in May
1990 and replaced the pension payable under our Retirement Plan for Non-Employee Directors. The plan pro­
vides non-employee directors of Atmos Energy with the opportunity to defer receipt, until retirement, of
compensation for services rendered to the Company and invest deferred compensation into either a cash account
or a stock account.

Other Discretionary Compensation Plans

We have an annual incentive program covering substantially all employees to give each employee an oppor­
tunity to share in our financial success based on the achievement of key performance measures considered crit­
ical to achieving business objectives for a given year with minimum and maximum thresholds. The Company
must meet the minimum threshold for the plan to be funded and distributed to employees. These performance
measures may include earnings growth objectives, improved cash flow objectives or crucial customer satisfaction
and safety results. We monitor progress towards the achievement of the performance measures throughout the
year and record accruals based upon the expected payout using the best estimates available at the time the accrual
is recorded. During the last several fiscal years, we have used earnings per share as our sole performance meas­
ure.

8. Details of Selected Consolidated Balance Sheet Captions

The following tables provide additional information regarding the composition of certain of our balance
sheet capti ODS.

Accounts receivable

Accounts receivable was comprised of the following at September 30,2014 and 2013:

September 30
2014 2013

(In thousands)

Billed accounts receivable .. ~ ~ ~ . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. $262,937 $230,712
Unbilled revenue. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 62,484 58,710
Other accounts receivable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41,971 33,194

Total accounts receivable 367,392 322,616
Less: allowance for doubtful accounts ~ (23,992) (20,624)

Net accounts receivable t ••••••••••••••••••• ~. $343,400 $301,992
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Other current assets

Other current assets as of September 30,2014 and 2013 were comprised of the following accounts.
September 30

Assets from risk management activities .. t t •• t I • • I • • • • • • • • • • • • • • • • • •

Deferred gas costs . . . . . . . . . . . . . . & • • • L • • • • • • • • • • • • • • • • • • • & •

Taxes receivable t t • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • •

Prepaid expenses . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Materials and supplies . . . . . . . . . . . . . . . . . . . . . . ... & • • • • • • • • • • • • • • • • ••••

Other t •••••••• r •••••••••••••••••••••••••••••••••••••••••••••••••

Total .

2014 2013
(In thousands)

$ 45,827 $11,966
20,069 15,152
5,481 3,141

25,039 21,666
5,704 5,511
9,145 6,765

$111,265 $64,201

Property, plant and equipment

Property, plant and equipment was comprised of the following as of September 30, 2014 and 2013:
September 30

5,020
262,246

1;362,662
5,061,711

716,189
38,444

7,446,272
275,747

7,722,019
(1;691;364)

$ 6,030,655

Construction in progress. & •••••••••••••••••••• ~ •••••••••••• ~ •••

2014 2013
(In thousands)

4,821 $
275,579

1,622,846
5,522,794

735,223
38,858

8,200,121
247,579

8,447,700
Less: accumulated depreciation and amortization ,................ ~ . (1,721,794)

Net property, plant and equipmentel) ~ . . . . . . . . . . . . .. $ 6,725,906

Production plant ... . . . . . . . . . . . . . . . . . .. t ••• t • • • • • • • • • • • • • • • • •• $
Storage plant . . t • • • t • • t • • t • • • • • • • I • • • • • • • • • • • • • • • • • • • • • • • • • • •

Transmission plant . . . . . . . . . . . . . . . . . . . . . L L • • • • •• & • • • • • & • • • • • • •

Distribution plant .. ~ . . . . . . . . . . . ~ .
General plant & ••••••••••••••••••••••••••••••••••••••• ~

Intangible plant ~ .

(1) Net property, plant and equipment includes plant acquisition adjustments of $(76.4) million and $(83.8) mil­
lion at September 30,2014 and 2013...

Goodwill

The following presents our goodwill balance allocated by segment and changes in the balance for the fiscal
year ended September 30, 2014:

Regulated
Pipeline Nonregulatcd

(In thousands)

$132,462 $34,711

40

Balance as of September 30, 2013 t •••••••••••

Deferred tax adj ustments on prior
acquisitions'!' t t •• t ••••

Balance as of September 30, 2014 ~ .

Regulated
Distribution

$574,190

626

$574,816 $132,502 $34,711

Total

666

$742,029

(1) We annually adjust certain deferred taxes recorded in connection with acquisitions completed in fisca12001
and fiscal 2004, which resulted in an increase to goodwill and net deferred tax liabilities of $0.7 million for
fiscal 2014.
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Deferred charges and other assets

Deferred charges and other assets as of September 30, 2014 and 2013 were comprised of the following
accounts.

September 30

Marketable securities ~ .
Regulatory assets . . . . . . . . . . . . . . . . . . t • • t t • • • • • • • • • t • • ~ • • • • • • • • • ~ • • •

Deferred financing costs .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..
Assets from risk management activities .
Other .

Total t ••• ~ •••••••••••••••••••••••••••••••••••••

2014 2013
(In thousands)

$ 79,613 $ 72,682
230,240 273,287

13,698 15,199
13,038 109,354
14,340 14,595

$350,929 $485,117

Accounts payable and accrued liabilities

Accounts payable and accrued liabilities as of September 30, 2014 and 2013 were comprised of the follow­
ing accounts.

September 30

Trade accounts payable .
Accrued gas payable .
Accrued liabilities ~ .

Total t t • • • • • • • • • • • • • • • • • • • • ~ • • • • • • & • • • • • • • • • • • • • • • • • •

2014 2013
(In thousands)

$ 77,860 $ 70,116
179,425 121,202
54,319 50,293

$311,604 $241,611

Other current liabilities

Other current liabilities as of September 30, 2014 and 2013 were comprised of the following accounts.

September 30

Customer credit balances and deposits ~ ~

Accrued employee costs ~ ~ .. ~ . . . . . . . t • • • • • • • • • • • •

Deferred gas costs . ~ ~ .
Accrued interest . . . . . . . . . . . . . . . . . . . . . . ~ . . . . . . . . . . . . . . . . . . .
Liabilities from risk management activities .. ~ "

Taxes payable ~ .
Pension and postretirement obligations .. & • • • • • • • • • •• ~ •••• t •

Current deferred tax liability . . . . . . . . ~ . . . . . . . . . . . . . . . . . . . . . . . . . t • • • • •

Regulatory cost of removal accrual . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Other t ••• t • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • ~ •

Total .. ~ .. t • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • t •
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2014 2013
(In thousands)

$ 82,085 $ 76,313
46,445 54,034
35,063 16,481
36,768 36,744

1,730 1,543
77,601 66,960
11,380 22,940
48,751 14,697
45,061 68,225
17,467 10,954

$402,351 $368,891
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Deferred credits and other liabilities

Deferred credits and other Iiabilities as of September 30, 2014 and 2013 were comprised of the foIlowing
accounts.

September 30

Customer advances for construction .
Regulatory liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Asset retirement obligation .
Liabilities from risk management activities .
Other .

Total

2014 2013
(In thousands)

$ 9,883 $11,723
4,472 1,123

10,508 6,764
20,126

23,881 17,953

$68,870 $37,563

9. Leases

Capital and Operating Leases

We have entered into operating leases for office and warehouse space, vehicles and heavy equipment used
in our operations. The remaining lease terms range from one to 20 years and generally provide for the payment of
taxes, insurance and maintenance by the lessee. Renewal options exist for certain of these leases. We have also
entered into capital leases for division offices and operating facilities. Property, plant and equipment included
amounts for capital leases of $1.3 million at September 30, 2014 and 2013. Accumulated depreciation for these
capital leases totaled $1.1 million and $1.0 million at September 30,2014 and 2013. Depreciation expense for
these assets is included in consolidated depreciation expense on the consolidated statement of income.

636

2015 & • • • • • • • • • • • • • • • • ~ • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • •

2016 ~ ~ r •••••

2017 ~ ~ .

2018 .. ~ . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
20 19 ~ . . . ~ . . . . . . . . . . . . . . . . . .. . . . . . . . . . . ~ . . . . .
Thereafter ~ ~ .

The related future minimum lease payments at September 30, 2014 were as follows:

Capital Operating
Leases Leases

(In thousands)

$186 $ 16,673
186 16,021
186 16,330
78 15,907

15,138

75,620

$155,689Total minimum lease payments ~ .

Less amount representing interest ~ ~ . . . . . . . . . . . . . . . . . . . . . . . . . . 123

Present value of net minimum lease payments . ~ . . . . . ..... ~ .. ~ . . . . . . . . . . . . . $513

Consolidated lease and rental expense amounted to $31.7 million, $32.4 million and $33.6 million for fiscal
2014, 2013 and 2012.

10.. Commitments and Contingencies

Litigation

Beginning in April 2009, Atmos Energy and two subsidiaries of AEH, Atmos Energy Marketing) LLC
(AEM) and Atmos Gathering Company, LLC (AGe) (collectively, the Atmos Entities), were involved in a law-
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suit filed in the Circuit Court of Edmonson County, Kentucky related to our Park City Gathering Project. The
dispute which gave rise to the litigation involves the amount of royalties due from a third party producer to land­
owners (who own the mineral rights) for natural gas produced from the landowners' properties. The third party
producer was operating pursuant to leases between the landowners and certain investors/working interest owners.
The third party producer filed a petition in bankruptcy, which was subsequently dismissed due to the lack of
meaningful assets to reorganize or liquidate.

Although certain Atmos Energy companies entered into contracts with the third party producer to gather,
treat and ultimately sell natural gas produced from the landowners' properties, no Atmos Energy company had a
contractual relationship with the landowners or the investors/working interest owners. After the lawsuit was filed,
the landowners were successful in terminating for non-payment of royalties the leases related to the production of
natural gas from their properties. Subsequent to termination, the investors/working interest owners under such
leases filed additional claims against us for the termination of the leases.

During the trial, the landowners and the investors/working interest owners requested an award of compensa­
tory damages plus punitive damages against lIS. On December 17i 2010, the jury returned a verdict in favor of the
landowners and investor/working interest owners and awarded compensatory damages of $3.8 million and puni­
tive damages of $27.5 million payable by Atmos Energy and the two AEH subsidiaries.

A hearing was held on February 28, 2011 to hear a number of motions, including a motion to dismiss the
jury verdict and a motion for a new triaL The motions to dismiss the jury verdict and for a new trial were denied.
However, the total punitive damages award was reduced from $27.5 million to $24.7 million. On October 17,
2011, we filed our brief of appellants with the Kentucky Court of Appeals (Court), appealing the verdict of the
trial court. The appellees in this case subsequently filed their appellees' brief with the Court on January 16, 2012,
with our reply brief being filed with the Court on March 19; 2012. Oral arguments were held in the case on
August 27,2012.

In an opinion handed down on January 25,2013, the Court of Appeals overturned the $28.5 million jury
verdict returned against the Atmos Entities. In a unanimous decision by a three-judge panel; the Court of Appeals
reversed the clai ms asserted by the landowners and in vestors/worklng interest owners. The Court of Appeals
concluded that all of such claims that the Atmos Entities appealed should have been dismissed by the trial court
as a matter of law. The Court of Appeals let stand the jury verdict on one claim that Atmos Energy and OUf sub­
sidiaries chose not to appeal; which was a trespass claim, The jury had awarded a total of $10,000 in compensa­
tory damages to one landowner on that claim. The Court of Appeals vacated all of the other damages awarded by
the jury and remanded the case to the trial court for a new trial, soleIy on the is sue of whether punitive damages
should be awarded to that landowner and, if so, in what amount

The investors/working interest owners; on February 25, 2013, and the landowners, on March 19, 2013, each
filed with the Supreme Court of Kentucky, separate motions for discretionary review of the opinion of the Court
of Appeals. We filed a response to the motion filed by the investors/working owners on March 27, 2013 and to
the landowners' motion on April l Z, 2013. The Kentucky Supreme Court denied the motions for discretionary
review on February 12,2014 and the decision of the Court of Appeals became final on February 21, 2014. We
had previously accrued what we believed to be an adequate amount for the anticipated resolution of this matter.
This accrual was reversed during the second fiscal quarter of fiscal 2014 as the appellate process in this case had
been completed. Atmos Energy had also filed a motion with the trial court, the Circuit Court of Edmonson
County, Kentucky, on March 10, 2014, seeking a ruling that the remaining landowner was not entitled to any
punitive damages on the sole remaining claim of trespass. On May 19,2014, the Edmonson County Circuit Court
entered judgment dismissing any claim for punitive damages relating to the trespass claim. There was no appeal
of this judgment. The lawsuit in Edmonson County has now been fully resolved.

In addition, in a related matter, on July 12, 2011, the Atmos Entities filed a lawsuit in the United States Dis­
trict Court, Western District of Kentucky, Atmos Energy Corporation et al.vs. Resource Energy Technologies,
LLC and Robert Thorpe and John F. Charles, against the third party producer and its affiliates to recover aU
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costs, including attorneys' fees, incurred by the Atmos Entities, which are associated with the defense and appeal
of the case discussed above as well as for all damages awarded to the plaintiffs in such case against the Atmos
Entities. The total amount of damages being claimed in the lawsuit is about $3~5 million, plus interest that con­
tinues to accrue. This lawsuit is based upon the indemnification provisions agreed to by the third party producer
in favor of Atmos Gathering that are contained in an agreement entered into between Atrnos Gathering and the
third party producer in May 2009. The defendants filed a illation to dismiss the case on August 25,2011, with
Atrnos Energy filing a brief in response to such motion on September 19, 2011. On March 27, 2012 the court
denied the Illation to dismiss. Atmos Energy filed a motion for partial Summary judgment against the defendants
with the District Court on July 15,2014 and filed an Amended Complaint on July 18, 2014.

On August 28,2014, the court entered an order authorizing the withdrawal of the lawyer representing the
estate of Robert Thorpe, giving the Thorpe Estate until October 2, 2014 to engage a new lawyer. On Sep-
tember 29, 2014, Resource Energy Technologies, LLC and John Charles, individually, entered into an agreed­
upon judgment in favor of the Atmos Entities in the amount of $3.6 million, which resolved all claims by the
Atmos Entities against those defendants and which dismissed with prejudice all counterclaims against the Atmos
Entities. That judgment was settled with the Atmos Entities for $15,000, based on information obtained in
discovery that showed those defendants lacked the ability to pay ~ The only claims remaining in the case are the
Atmos Entities' claims against the Thorpe Estate. The Thorpe Estate has not responded to the motion for partial
summary judgment or the amended complaint. In a hearing held on October 7,2014, the court was advised that
the Thorpe Estate was insolvent and without funds to hire another attorney. The court has entered an order to
show cause setting the case for a hearing on December 3, 2014 and indicated that if the Thorpe Estate fails to
appear, an order of default will be entered.

Tennessee Business License Tax

Atmos Energy, through its affiliate, AEM, has been involved in a dispute with the Tennessee Department of
Revenue (TDOR) regarding sales business tax audits over a period of several years. The cumulative assessment
approximated $12 million as of March 31,2014, which AEM challenged. We had previously accrued in prior
years what we believed to be an adequate amount for the anticipated resolution of this matter. With respect to
certain issues, AEM and the TnOR filed competing Partial Motions for Summary Judgment with the Chancery
Court. On August 2, 2013, the Chancery Court granted the TDOR's Partial Motion for Summary Judgment and
denied AEM's Partial Motion for Summary Judgment. An agreed order of dismissal with prejudice between
AEM and TDOR was approved by the Chancery Court and entered on May 2,2014, whereby AEM agreed to pay
$6.2 million to TDOR to resolve all business tax-related liabilities outstanding through September 2014. The
State of Tennessee also passed related legislation, effective July 1, 2014, that should help minimize any disputes
over this type of sales business tax in the future.

We are a party to other litigation and claims that have arisen in the ordinary course of OUf business. While
the results of such litigation and claims cannot be predicted with certainty, we believe the final outcome of such
1itigation and claims both individually and in the aggregate will not have a material adverse effect on our finan­
cial condition, results of operations or cash flows.

Environmental Matters

We are a party to environmental matters and claims that have arisen in the ordinary course of our business.
While the ultimate results of response actions to these environmental matters and claims cannot be predicted with
certainty, we believe the final outcome of such response actions will not have a material adverse effect on our
financial condition, results of operations or cash flows because we believe that the expenditures related to such
response actions will either be recovered through rates, shared with other parties or are adequately covered by
insurance.
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Purchase Commitments

OUf regulated distribution divisions maintain supply contracts with several vendors that generally cover a
period of up to one year. Commitments for estimated base gas volumes are established under these contracts on a
monthly basis at contractually negotiated prices. Commitments for incremental daily purchases are made as
necessary during the month in accordance with the terms of the individual contract.

OUf Mid-Tex Division also maintains a limited number of long-term supply contracts to ensure a reliable
source of gas for our customers in its service area which obligate it to purchase specified volumes at prices
indexed to natural gas distribution hubs. At September 30,2014, we were committed to purchase 49.7 Bcfwithin
one year and 69.8 Bcf within one to three years under indexed contracts. Purchases under these contracts totaled
$140.9 million, $89.0 million and $72.2 million for 2014, 2013, 2012.

OUf nonregulated segment has commitments to purchase physical quantities of natural gas under contracts
indexed to the forward NYMEX strip or fixed price contracts. At September 30; 2014, we were committed to
purchase 111.5 Bef within one year, 19.8 Bef within one to three years and 0.5 Bef after three years under
indexed contracts. We are committed to purchase 7.8 Bef within one year under fixed price contracts with prices
ranging from $1.96 to $4.49 per Mcf. Purchases under these contracts totaled $1,687.5 million, $1,246.1 million
and $978.8 million for 2014, 2013 and 2012.

In addition, our nonregulated segment maintains long-term contracts related to storage and transportation,
The estimated contractual demand fees for contracted storage and transportation under these contracts as of Sep­
tember 3D,2014 are as follows (in thousands):

2015 ~ t t •• ~ t ••••• & ••• & •••••• ~ ••••••••••••••••••••••••••••••••••••• t t

2016 ~ t •• t ••••••••••••••••••••••••••

2017 .

2018 . t • • • t • • ~ t • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • t •

2019 .
Thereafter . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$ 7,426

2,117

1,437

773
143

214

$12,liO

Other Contingencies

In December 2007, the Company received data requests from the Division of Investigations of the Office of
Enforcement of the Federal Energy Regulatory Commission (the "Commission") in connection with its inves­
tigation into possible violations of the Commission's posting and competitive bidding regulations for pre­
arranged released firm capacity on natural gas pipelines.

The Company and the Commission entered into a stipulation and consent agreement, which was approved
by the Commission 011 December 9,2011, thereby resolving this investigation. The Commission's findings of
violations were limited to the nonregulated operations of the Company ~ Under the terms of the agreement, the
Company paid to the United States Treasury a total civil penalty of approximately $6.4 million and to energy
assistance programs approximately $5.6 million in disgorgement of unjust profits plus interest for violations
identified during the investigation. The resolution of this matter did not have a material adverse impact on the
Company's fmancial position, results of operations or cash flows and none of the payments were charged to any
of the Company's customers. In addition, none of the services the Company provides to any of its regulated or
nonregulated customers were affected by the agreement.

In July 2010, the Dodd-Frank Act was enacted, representing an extensive overhaul of the framework for
regulation of U.S. financial markets. The Dodd -Frank Act required various regulatory agencies, including the
SEC and the Commodities Futures Trading Commission, to establish regulations for implementation of many of
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the provisions of the Dodd-Frank Act. A number of those regulations have been adopted; we have enacted new
procedures and modified existing business practices and contractual arrangements to comply with such regu­
lations. We expect additional regulations to be issued, which should provide additional clarity regarding the
extent of the impact of tins legislation on us. The costs of participating in financial markets for hedging certain
risks inherent in our business may be further increased when these expected additional regulations are adopted.
We also anticipate that the Commodities Futures Trading Commission will issue additional related reporting and
disclosure 0 bligati OTIS.

11. Income Taxes

The components of income tax expense from continuing operations for 2014,2013 and 2012 were as fol­
lows:

Current
Federal . ~ ~ r •••••••••••••••••

State ~ t ••••••••••••

Deferred

Federal ~ .

State t......................... & ••• & • • • • • • • • ••••

Investment tax credits . ~ .

2014 2013 2012

(In thousands)

$ $ $ 631
5,527 8,178 6~888

169,106 124,836 103,971
12,375 9,605 (13,237)

(6) (20) (27)

$187,002 . $142,599 $ 98,226

2012

$166,887
(2,307)

11,636
6,969
3,817

$187,002

Tax at statutory rate of 35% & •••••• & •• & •

Common stock dividends deductible for tax reporting .

State taxes (net of federal benefit) .
Change in valuation allowance .

Other, net .

Income tax expense

Reconciliations of the provision for income taxes computed at the statutory rate to the reported provisions
for income taxes from continuing operations for 2014) 2013 and 2012 are set forth below:

2014 2013
(In thousands)

$130,655 $101,648
(2,153) (2,096)

11~559 (4,127)
1,085
1,453 2,801

$142,599 $ 98,226
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Deferred income taxes reflect the tax effect of differences between the basis of assets and liabilities for book
and tax purposes. The tax effect of temporary differences that gave rise to significant components of the deferred
tax liabilities and deferred tax assets at September 30, 2014 and 2013 are presented below:

2014 2013
(In thousands)

$ 116,157 $ 115,970
10,565

236,626 196,296
21,614 20,939

28,849 38,013

413,811 371,218
(6,969) (1,085)

406,842 370,133

(1,655,894) (1,445,450)
(17,890) (23,480)

(31,252) (19,182)

(21,726)

(37,173) (39,045)

(1,742,209) (1,5481883)

$(1,335,367) $(1,178,750)

$ (109) $ (51)Deferred credits for rate regulated entities . . . . . . . . . . . . . . . . . . . . . . . ..

Deferred tax assets:
Employee benefit plans .
Interest rate agreements .
Net operating loss carryforwards .

Charitable and other credit carryforwards .

Other .

Total deferred tax assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Valuation allowance £ ••••••••••••••••••••••••••••••

Net deferred tax assets .
Deferred tax liabilities:

Difference in net book value and net tax value of assets . . . . . . .

Pension funding .. ~ .. ~

Gas cost adjustments ~ . . . . . . . . . . . . . . . . ~ . . .

Interest rate agreements ~ . . . . . . . . . . . . . . . . . . . . . .
Other . . . . . . . . . . . . . . . . . . t • • • • • • • • • • • • • • t • • • • • • • • • • • • • • ~ •••

Total deferred tax liabilities ~

Net deferred tax liabilities .. ~ . . . . . . . . . . . . . . . . . . . . . . . ..

At September 30,2014, we had $224.2 million of federal net operating loss carryforwards, $12.4 million of
state net operating Iass carryforwards (net of federal effects), $10.1 million of federal alternative minimum tax
credit carryforwards, $1.0 million of state tax credits and $10.5 million in charitable contribution carryforwards.
The alternative minimum tax credit carryforwards do not expire. The federal net operating loss carryforwards are
available to offset taxable income and will begin to expire in 2029. Depending on the jurisdiction in which the
state net operating loss was generated, the state net operating loss carryforwards will begin to expire between
2016 and 2030. The state tax credits will begin to expire in 2018.

The Company's charitable contribution carryforwards expire in 2014 - 2019. We believe it is more likely
than not that the benefit from certain charitable contribution carryforwards will not be realized. Due to the
uncertainty of realizing a benefit from the deferred tax asset recorded for charitable contribution carryforwards, a
valuation allowance of 7.0 million and 1.1 million was recognized for the years ended September 30, 2014 and
2013.
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Unrecognized tax benefits - beginning balance ~ .

Increase resulting from prior period tax positions . . . . . . . . . . . . . . . . . . . . . .

Increase resulting from current period tax positions .

Unrecognized tax benefits - ending balance .

Accrued interest and penalties . t • • • • • • • • •• t t • • • • • • • • • • • • • • • • • • • • • • • • •

Gross unrecognized tax benefits .

Less: deferred federal and state income tax benefits . . . . . . . . . . . . . . . . . . . . . .
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At September 30, 2014, we had recorded liabilities associated with unrecognized tax benefits totaling $12.6
million. The following table reconciles the beginning and ending balance of our unrecognized tax benefits:

2014 2013
(In thousands)

$ 4,158 $ 2,817

3,846

4;625 -.!.d±!.
12,629 4,158

411

13,040 4,158
(4,564) (1,455)

Total unrecognized tax benefits that, if reco gnized, would impact the effective
income tax rate as of the end of the year t $ 8;476 $ 2,703

Additionally, results for fiscal 2012 were favorably impacted by a state tax benefit of $13.6 million (net of
federal effects). Due to the completion of the sale of our Missouri, Iowa and Illinois service areas in the fiscal
fourth quarter; the Company updated its analysis of the tax rate at which deferred taxes would reverse in the
future to reflect the sale of these service areas. The updated analysis supported a reduction in the deferred tax rate
which when applied to the balance of taxable income deferred to future periods resulted in a reduction of the
Company's overall deferred tax liability.

We file income tax returns in the U.S. federal jurisdiction as well as in various states where we have oper­
ations. We have concluded substantially all Ll.S. federal income tax matters through fiscal year 2007.

12.. Financial Instruments

We use financial instruments to mitigate commodity price risk and interest rate risk. The 0 bjectives and strat­
egies for using financial instruments have been tailored to our regulated and nonregulated businesses. Current!y,
we utilize financial instruments in our regulated distribution and nonregulated segments. We currently do not
manage commodity price risk with financial instruments in our regulated pipeline segment.

OUf financial instruments do not contain any credit-risk-related or other contingent features that could cause
accelerated payments when our financial instruments are in net liability positions.
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As discussed in Nate 2, we report our financial instruments as risk management assets and liabilities, each
of which is classified as current or noncurrent based upon the anticipated settlement date of the underlying finan­
cial instrument. The following table shows the fair values of our risk management assets and liabilities by seg­
ment at September 30, 2014 and 2013:

Regulated
Distribution Nonregulated Total

(In thousands)

September 30, 2014
Assets from risk management acti vities, current'!' . . . . . . . . . .

Assets from risk management activities, noncurrent .

Li abi1ities from risk management activities, current'D . . . .
Liabilities from risk management activities, noncurrent'1) • • • •

Net assets .~ .

September 30,2013
Assets from risk management activities, currentv' . . . . .. ~ . . .
Assets from risk management activities, noncurrent . ~ .. ~ . . .

Liabilities from risk management activities, current'D ~ . . . . . .

Liabilities from risk management activities, noncurrentw " .. ~

Net assets ~ . . ~ . . . . . . . . . . ~ . . ~

$ 23,102

13,038

(1,730)

(20,126)

$ 14,284

$ 1,837

109,354
(1,543)

$109,648

$22,725

$22,725

$10,129

$10,129

$ 45,827

13,038

(1,730)

(20,126)

$ 37,009

$ 11,966
109,354

(1,543)

$119,777

(1) Includes $25.8 million of cash held on deposit to collateralize certain financial instruments. Of this amount,
$3.1 million was used to offset current and noncurent risk management liabilities under master netting
arrangements and the remaining $22.7 million is classified as current risk management assets.

(2) Includes $24.8 million of cash held on deposit to collateralize certain financial instruments. Of this amount,
$14.7 million was used to offset current and noncurrent risk management liabilities under master netting
arrangements and the remaining $10.1 million is classified as current risk management assets.

Regulated Commodity Risk Management Activities

Although our purchased gas cost adjustment rnechanisrns essentially insulate our regulated distribution
segment from commodity price risk, our customers are exposed to the effects of volatile natural gas prices. We
manage this exposure through a combination of physical storage, fixed-price forward contracts and financial
instruments, primarily over-the-counter swap and option contracts, in an effort to minimize the impact of natural
gas price volatility on our customers during the winter heating season.

OUf regulated distribution gas supply department is responsible for executing this segment's commodity risk
management activities in conformity with regulatory requirements. In jurisdictions where we are permitted to
mitigate commodity price risk through financial instruments, the relevant regulatory authorities may establish the
level of heating season gas purchases that can be hedged. Historically, if the regulatory authority does not estab­
lish this level, we seek to hedge between 25 and 50 percent of anticipated heating season gas purchases using
financial instruments. For the 2013-2014 heating season (generally October through March), in the jurisdictions
where we are permitted to utilize financial instruments, we hedged approximately 32 percent, or approximately
24.8 Bcf of the winter flowing gas requirements at a weighted average cost of approximately $4.02 per Mef. We
have not designated these financial instruments as hedges.

Nonregulated Commodity Risk Management Activities

In our nonregulated operations, we buy, sen and deliver natural gas at competitive prices by aggregating and
purchasing gas supply, arranging transportation and storage logistics and effectively managing commodity price risk.
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As aresult of these activities, our nonregulated segment is exposed to risks associated with changes in the
market price of natural gas. We manage our exposure to such risks through a combination of physical storage and
financial instruments, including futures, over-the-counter and exchange-traded options and swap contracts with
counterparties. Future contracts provide the right to buy or sell the commodity at a fixed price in the future.
Option contracts provide the right, but not the requirement, to buy or sell the commodity at a fixed price. Swap
contracts require receipt of payment for the conunodity based on the difference between a fixed price and the
market price on the settlement date.

We use financial instruments, designated as cash flow hedges of anticipated purchases and sales at index
prices, to mitigate the commodity price risk associated with deliveries under fixed-priced forward contracts to
deliver gas to customers. These financial instruments have maturity dates ranging from one to 61 months, We use
financial instruments, designated as fair value hedges, to hedge natural gas inventory used in these operations.
We also use storage and basis swaps, futures and various over-the-counter and exchange-traded options primarily
to protect the economic value of our fixed price and storage books. These financial instruments have not been
designated as hedges.

OUf nonregulated risk management activities are controlled through various risk management policies and
procedures. OUT Audit Committee has oversight responsibility for our nonregulated risk management limits and
policies. A risk committee, comprised of corporate and business unit officers, is responsible for establishing and
enforcing our nonregulated risk management policies and procedures.

Under our risk management policies, we seek to match our financial instrument positions to our physical
storage positions as well as Ollr expected current and future sales and purchase obligations in order to maintain no
open positions at the end of each trading day. The determination of our net open position as of any day, however,
requires us to make assumptions as to future circumstances, including the use of gas by our customers in relation
to our anticipated storage and market positions. Because the price risk associated with any net open position at
the end of each day may increase if the assumptions are not realized, we review these assumptions as part of our
daily monitoring activities. OUf operations can also be affected by intraday fluctuations of gas prices, since the
price of natural gas purchased or sold for future deli very earlier in the day may not be hedged until later in the
day. At times, limited net open positions related to our existing and anticipated commitments may occur. At the
close of business on September 30, 2014, our nonregulated segment had net open positions (including existing
storage and related financial contracts) of 0.1 Bef.

Interest Rate Risk Management Activities

We periodically manage interest rate risk through the use of forward starting interest rate swaps) interest rate
swaps, and prior to fiscal 2012, Treasury lock agreements, to fix the Treasury yield component of the interest
cost associated with anticipated financings.

In October 2012, we entered into forward starting interest rate swaps to fix the Treasury yield component
associated with the anticipated issuance of $500 million and $250 million unsecured senior notes in fiscal 2015
and fiscal 2017, which we designated as cash flow hedges at the time the agreements were executed. In fiscal
201.4, we entered into forward starting interest rate swaps to effectively fix the Treasury yield component asso­
ciated with $400 million of the anticipated issuance of $450 million unsecured senior notes in fiscal 2019, which
we designated as cash flow hedges at the time the agreements were executed. Accordingly, unrealized gains and
losses associated with the forward starting interest rate swaps will be recorded as a component of accumulated
other comprehensive income (1ass). When the forward starting interest rate swaps settle, the realized gain or loss
will be recorded as a component of accumulated other comprehensive income (loss) and recognized as a compo­
nent of interest expense over the life of the related financing arrangement, Hedge ineffectiveness to the extent
incurred, will be reported as a component of interest expense.

ill August 2011, we entered into three Treasury lock agreements to fix the Treasury yield component of the
interest cost associated with $350 million out of a total $500 million of senior notes that were issued on January 11,
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2013. We designated these Treasury locks as cash flow hedges. The Treasury locks were settled on January8; 2013
with a payment of $66.6 million to the counterparties due to a decrease in the 30-yearTreasury rates between
inception of the Treasury locks and settlement. Because the Treasury locks were effective, the $66.6 million unreal­
ized loss was recorded as a component of accumulated other comprehensive income and is being recognized as a
component of interest expense over the 30-year life of the senior notes.

In the fourth quarter of fiscal 2012 we entered into an interest rate swap to fix the LIBOR component of our
$260 million short-term financing facility through December 27, 2012. We recorded an immaterial loss upon
settlement of the swap, which was recorded as a component of interest expense as we did not designate the inter­
est rate swap as a hedge.

In prior years, we entered into several Treasury lock agreements to fix the Treasury yield component of the
interest cost of financing for various issuances of long-term debt and senior notes. The gains and losses realized
upon settlement of these Treasury locks were recorded as a component of accumulated other comprehensive
income (loss) when they were settled and are being recognized as a component of interest expense over the life of
the associated notes from the date of settlement. The remaining amortization periods for the settled Treasury
locks extend through fiscal 2043.

Quantitative Disclosures Related to Financial Instruments

The following tables present detailed information concerning the impact of financial instruments on OUf

consolidated balance sheet and income statements.

As of September 30, 2014, our financial instruments were comprised of both long and short commodity
positions. A long position is a contract to purchase the commodity, while a short position is a contract to sell the
commodity. As of September 30,2014, we had net long/(short) commodity contracts outstanding in the follow­
ing quantities:

31;812

31,812

Hedge
Contract Type Designation

Commodity contracts Fair Value ~ t ••• t ••• I ••••• t •• t

Cash Flow t ••• t •• 4 ••• t •• t t • t t •••••••••••••••••••

Not designated . t •• 4 ••• t ••• t • • • • • ~ • • • • • • • • • • • • ~ • • •
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(10,298)

49,290

96,711
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Financial Instruments on the Balance Sheet

The following tables present the fair value and balance sheet classification of our financial instnrrnents by
operating segment as of September 30, 2014 and 2013. The gross amounts of recognized assets and liabilities are
netted within our Conso lidated Balance Sheets to the extent that we have netting arrangements with the counter­
parties.

September 30, 2014
Designated As Hedges:

Commodity contracts .. t •••

Interest rate contracts . . . . . .

Commodity contracts . . . . . .

In terest rate contracts . . . . . .

Balance Sheet Location

Other current assets /
Other current liabilities $
Other current assets /
Other current liabilities
Deferred charges and other assets I
Deferred credits and other liabilities
Deferred charges and other assets /
Deferred credits and other liabilities

Regulated
Distribution Nonregulated

Assets Liabilities Assets Liabilities
(In thousands)

Total ~ .
Not Designated As Hedges:

Commodity contracts ~ . . . .. Other current assets /
Other current liabilities

Commodity contracts . . .. ~. Deferred charges and other assets /
Deferred credits and other liabilities

Total .

Gross Financial Instruments
Gross Amounts Offset on

Consolidated Balance Sheet:
Contract netting & • • • • • • • • • • •

Net Financial Instruments .
Cash collateral & •

Net AssetslLiabilities from Risk
Management Activities ... & •
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(69,023) 69,023

36,140 (21,856) (3,033)
22,725 3,033

$36,140 $(21,856) $ 22,725 $
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Balance Sheet Location

Regulated
Distribution Nonregulated

Assets Liabilities Assets Liabilities
(In thousands)

$111,191 $(1,543) $ 10,129 $
====

Other current assets I
Other current 1iabilities $ $ $ 9,094 $ (12;173)
Deferred charges and other assets /
Deferred credits and other liabilities 416 (1,639)
Deferred charges and other assets /
Deferred credits and other liabilities lO7t512

107;512 9;510 (13,812)

Other current assets /
Other current liabilities 1,837 (1,543) 65;388 (70,876)
Deferred charges and other assets I
Deferred credits and other liabilities 1,842 40;982 (45,892)

3,679 (1;543) 106,370 (116,768)

111,191 (1,543.) 115,880 (130,580)

September 30,2013
Designated As Hedges:

Commodity contracts

Commodity contracts

Interest rate contracts

Total .
Not Designated As Hedges:

Commodity contracts

Commodity contracts

Total .

Gross Financial Instruments
Gross Amounts Offset on

Consolidated Balance
Sheet:
Contract netting ..... ....

Net Financial
Instruments . . . . . . . . . . . .
Cash collateral .

.Net AssetslLiabilities from
Risk Management
Activities .... ..... t t •••

(115,875)

111,191 (1,543) 5
10,124

] ]5,875

(14,705)

14,705

Impact ofFinancial Instruments on the Income Statement

Hedge ineffectiveness for our nomegulated segment is recorded as a component of unrealized gross profit
and primarily results fTOlTI differences in the location and timing of the derivative instrument and the hedged
item. Hedge ineffectiveness could materially affect our results of operations for the reported period. For the years
ended September 30, 2014, 2013 and 2012, we recognized a gain arising from fair value and cash flow hedge
ineffectiveness of $1.9 million, $18.2 million and $23.1 million, Additional information regarding ineffective­
ness recognized in the income statement is included in the tables below.
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Fair Value Hedges

The impact of our nonregulated commodity contracts designated as fair value hedges and the related hedged
item on our consolidated income statement for the years ended September 30,2014,2013 and 2012 is presented
below.

$ 1,170

23,299

$24,469

$ (208)
18,311

$18,103

Fiscal Year Ended September 30

2014 2013 2012
(In thousands)

Com modity contracts .... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. $ (792) $ 2,165 $3O~266
Fair value adjustment for natural gas inventory designated as the

hedged i tern 2,486 15,938 (5,797)

Total decrease in purchased gas cost & • • • • • • • • • • • • • • •• $1,694 $18,103 $24,469

The decrease in purchased gas cost is comprised of the following:

Basis ineffectiveness $ (919)

Tuning ineffectiveness . ~ ~ . . . . . . . . . . . . . . . . . . . . . . . 2;613

$1,694

Basis ineffectiveness arises from natural gas market price differences between the locati OTIS of the hedged
inventory and the delivery location specified in the hedge instruments. Timing ineffectiveness arises due to
changes in the difference between the spot price and the futures price, as well as the difference between the tim­
ing of the settlement of the futures and the valuation of the underlying physical commodity. As the commodity
contract nears the settlement date, spot-to-forward price differences should converge, which should reduce or
eliminate the impact of this ineffectiveness on purchased gas cost.

To the extent that the Company's natural gas inventory does not qualify as a hedged item in a fair-value
hedge, or has not been designated as such, the natural gas inventory is valued at the lower of cost or market.
During the year ended September 30, 2012, we recorded a $].7 million charge to write down nonqualifying natu­
ral gas inventory to market. We did not ree-ord a writedown for nonqualifying natural gas inventory for the years
ended September 30, 2014 and 2013.

Cash Flow Hedges

The impact of cash flow hedges on our consolidated income statements for the years ended September 30,
2014,2013 and 2012 is presented below. Note that this presentation does not reflect the financial impact arising
from the hedged physical transaction. Therefore, this presentation is not indicative of the economic gross profit
we realized when the underlying physical and financial transactions were settled.

Fiscal Year Ended September 30, 2014
Regulated

Distribution NOlll"cgulated Consolidated
(In thousands)

Gain reclassified from AOel for effective portion of
conunodity contracts .. ~ .

Gain arising from ineffective portion of cornmodity
contracts . . . . . . . . . . . . . . . . . . . . . . . ~ . . . . . . . . ~ . . ~ . . .

Total impact on purchased gas cost . . . . t • • • • • • • • • • • • • ~ •

Net loss on settled interest rate agreements reclassified from
AOCI into interest expense .. ~ .

Total impact from cash flow hedges .

$ 8,365

198

8,563

(4,230)

$ 4,333
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Fiscal Year Ended September 30, 2013
Regulated

Distribution Nonregulated Consolidated
(In thousands)

Loss reclassified from AOCI for effective portion of
commodity contracts .

Gain arising from ineffective portion of commodity
contracts ~ .

Total impact on purchased gas cost . . . . . . . . . . . . . . . . . . . .

Net loss on settled interest rate agreements reclassified from
AGel into interest expense .

Total impact from cash flow hedges t •••••• t •• t •••••

$(10,778)

97

(10,681)

(3,489)

$(14,170)

Fiscal Year Ended September 30, 2012
Regulated

Distribution Nonregulated Consolidated
(In thousands)

Loss reclassified from Aoel for effective portion of
commodity contracts .

Loss arising from ineffective portion of conunodity
contracts . . . . . . ... ~ .... "' .. ~ . . . . . . . . . . . . . . . . . . . . .

Total impact on purchased gas cost . . . . . . . . . . . . . . . . . ~ ..

Net loss on settled interest rate agreements reclassified from
AOCl into interest expense .. ~ . . . . . .

Total impact from cash flow hedges .

$

(2,009)

$(2~009)

$(62,678)

(1,369)

(64,047)

$(62,678)

(1,369)

(64,047)

(2,009)

$(66,056)

The following table summarizes the gains and losses arising from hedging transactions that were recognized
as a component of other comprehensive income (loss), net of taxes, for the years ended September 30} 2014 and
2013. The amounts included in the table below exclude gains and losses arising from ineffectiveness because
these amounts are immediately recognized in the income statement as incurred.

Fiscal Year Ended
September 30

2014 2013
(In thousands)

Increase (decrease) in fair value:

Interest rate agreements ~ . . t ~ • t • • • • • • • • • • • • • • • • • • • r • • • • • ~

Forward commodity contracts ~ ~ .

Recognition of(gains) losses in earnings due to settlements:

Interest rate agreements .. t • • • • • • • • ••••• t t • • • • • • • • • • • • • • • • • • • • • • • • •

Forward commodity contracts . ~ . . . ~ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total other comprehensive income (loss) from hedging, net of tax(!) .

$(58,973) $79,963

7,904 (2,057)

2,686 2,216
(5,102) 6,576

$(53,485) $86,698

(1) Utilizing an income tax rate ranging from approximately 37 percent to 39 percent based on the effective rates
in each taxing jurisdiction.

Deferred gains (losses) recorded in AOCI associated with our interest rate agreements are recognized in
earnings as they are amortized, while deferred losses associated with commodity contracts are recognized in
earnings upon settlement. The following amounts, net of deferred taxes, represent the expected recognition in
earnings of the deferred gains (losses) recorded in AGel associated with our financial instruments, based upon
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the fair values of these financial instruments as of September 30,2014. However, the table below does not
include the expected recognition in earnings of the interest rate agreements entered into in October 2012 and
fiscal 2014 as those financial instruments have not yet settled.

Interest Rate Commodity
Agl'eemenfs Contracts Total

(In thousands)

2015 ~ . . . ~ ~ . . . . . . . . . ~ . . . . . . . . . t • • • • • • • • • • • • • • • • • • • • •

2016 . . . . . . . . . . . . . . . t • • • • • • • • • , • • • • • • • • • ~ • • • • • • • • • • •

2017 .
2018 t ••••••••••••••••••••••• t ••••••• t •••••••••

2019 . ~ t • • • • • • ~ • • ~ • • • • • t • • • t • • t • • • • • • • • • • • • • • • • • • • • •

Thereafter .

Total(]) .

$ (804)
(634)

(735)
(936)
(961)

(23,609)

$(27,679)

$ (632)

(907)

(107)

(38)

10

$(1,674)

$ (1~436)

(1,541)
(842)

(974)
(951)

(23,609)

$(29,353)

(1) Utilizing an income tax rate ranging from approximately 37 percent to 39 percent based on the effective rates
in each taxing jurisdiction.

Financial InstruJrlents Not Designated as Hedges

The impact of financial instruments that have not been designated as hedges on OUf consolidated income
statements for the years ended September 30,2014,2013 and 2012 was an increase (decrease) in purchased gas
cost of $(5.0) million, $3.0 million and $(2.5) million. Note that this presentation does not reflect the expected
gains or losses arising from the underlying physical transactions associated with these financial instruments.
Therefore, this presentation is not indicative of the economic gross profit we realized when the underlying phys­
ical and financial transactions were settled.

As discussed above} financial instruments used in our regulated distribution segment are not designated as
hedges. However, there is no earnings impact on our regulated distribution segment as a result of the use of these
financial instruments because the gains and losses arising from the use of these financial instruments are reeog­
nized in the consolidated statement of income as a component of purchased gas cost when the related costs are
recovered through our rates and recognized in revenue. Accordingly, the impact of these financial instruments is
excluded from this presentation.
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13.. Accumulated Other Comprehensive Income

We record deferred gains (losses) in accumulated other comprehensive income (AGel) related to available­
for-sale securities, interest rate agreement cash flow hedges and commodity contract cash flow hedges. Deferred
gains (losses) for our available-for-sale securities and commodity contract cash flow hedges are recognized in
earnings upon settlement, while deferred gains (losses) related to our interest rate agreement cash flow hedges
are recognized in earnings as they are amortized. The following tables provide the components of our accumu­
lated other comprehensive income (loss) balances, net of the related tax effects allocated to each component of
other comprehensive income.

Interest
Rate Commodity

Agreement Contracts
Cash Flow Cash Flow

Hedges Hedges

(In thousands)

$ 37,906 $(4,476)
(58,973) 7,904

Interest
Rate Commodity

Agreement Contracts
Cash Flow Cash Flow

Hedges Hedges

(In thousands)

$(44,273) $(8,995)
79,963 (2,057)

September 30, 2013 .. ~ ~ .

Other comprehensive income (loss) before reclassifications ..
Amounts reclassified from accumulated other comprehensive

income .

Net current-period other comprehensive income (loss) .

September 30, 2014 .

September 30, 2012 ~ .

Other comprehensive income (loss) before reclassifications ..
Amounts reclassified from accumulated other comprehensive

income ... . . . . . . .. . . t • • • • • • • .. • • • .. • • • t • • • • • • • • • • ~ • •

Net current-period other comprehensive income (loss) .

September 30, 2013 ~ .

108

Available­
for-Sale

Securities

$5;448
3,009

(795)

2;214

$7,662

Available­
for-Sale

Securities

$ 5,661
1,162

(1,375)

~
$ 5,448

2,686

(56,287)

$(18,381)

2,216

82)179

$ 37,906

(5,102)

2,802

$(1,674)

6,576

4,519

$(4,476)

Total

$ 38,878
(48,060)

(3,211)

(51,271)

$(12,393)

Total

$(47,607)
79,068

7,417

86,485

$ 38,878
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The following tables detail reclassifications out of AGel for the fiscal years ended September 30, 2014 and
2013. Amounts in parentheses below indicate decreases to net income in the statement of income.

Fiscal Year Ended September 30,2014
Amount Reclassified from

Accumulated Other Affected Line Item in the
Accumulated Other Comprehensive Income Components Comprehensive blcome Statement of InCOlne

(In thousands)

Available-for-sale securities ~ $ 1,252 Operation and maintenance expense

1,252 Total before tax
(457) Tax expense

$ 795 Net of tax

Cash flow hedges
Interest rate agreements . . . . . . . . . . . . . . . . . . . .
Commodity contracts .

Total reclassi fications ~.................. t t

$(4,230)
8,365

4,135
(1,719)

$ 2,416

$ 3,211

Interest charges
Purchased gas cost

Total before tax

Tax expense

Net of tax

Net of tax

Fiscal Year Ended September 30,2013
Amount Reclassified from

Accumulated Other Affected Line Item in the
Accumulated Other Comprehensive Income Components Comprehensive Income Statement of Incolnc

(In thousands)

Available-for-sale securities $ 2,166 Operation and maintenance expense

2,166 Total before tax
(791) Tax expense

---
$ 1,375 Net of tax

Cash flow hedges
Interest rate agreements . . . . . . . . . . . . . . . . t t ••

Commodity contracts . . . . . . . . . . ~ . . . . . . . . . . .

Total reclassifications t • • • • t t ••

$ (3,489)
(10,778)

(14,267)

5,475

$ (8,792)

$ (7,417)

Interest charges
Purchased gas cost

Total before tax
Tax benefit

Net of tax

Net of tax

14. Fair Value Measurements

We report certain assets and liabilities at fair value, which is defined as the price that would be received to
sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measure­
rnent date (exit price). We record cash and cash equivalents, accounts receivable and accounts payable at carry­
ing value, which substantially approximates fair value due to the short-term nature of these assets and liabilities.
For other financial assets and liabilities, we primarily use quoted market prices and other observable market pric­
ing information to minimize the use of unobservable pricing inputs in our measurements when determining fair
value. The methods used to determine fair value for our assets and 1iabil ities are funy described in Nate 2.
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Fair value measurements also apply to the valuation of our pension and post-retirement plan assets. The fair
value of these assets is presented in Nate 6.

Quantitative Disclosures

Finane iallnstruments

The classification of our fair value measurements requires judgment regarding the degree to which market
data are observable or corroborated by observable market data. The following tables summarize, by level within
the fair value hierarchy, our assets and liabilities that were accounted for at fair value on a recurring basis as of
September 30, 2014 and 2013. As required under authoritative accounting literature, assets and liabilities are
categorized in their entirety based on the lowest level of input that is significant to the fair value measurement.

Quoted Significant Significant
Prices in Other Other
Active Observable Unobservable Netting and

Markets Inputs Inputs Cash September 30,
(Levell) (LeveI2){l) (Level 3) Collateral(2) 2014

(In thousands)

Assets:

Financial instruments

Regulated distribution segment . ..

Nonregulated segment t t ••••••••

Total financial instruments t • • • • • • • • • • • • • • • • •

Hedged portion of gas stored underground .....

Available- for-sale securities

Money market funds t ••••••••••••

Registered investment companies .

Bonds " .

Total available-for-sale securities .

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$ $ 36,140 $ $ $ 36,140

25 68,998 (46,298) 22,725

25 105,138 (46,298) 58,865
40,492 40,492

2,185 2,185

44,014 44,014

33,414 33,414

44,014 35,599 79,613

$84,531 $140,737 $ $(46,298) $178,970

Liabilities:
Financial instruments

Regulated distribution segment ~ . . . . . .. $ $ 21,856

Nonregulated segment 12 72,044

Total liabilities t ••••••••••• t • • • • • • •• $ 12 $ 93,900
=====
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Quoted Significant Significant
Prices in Other Other
Active Observable Unobservable Netting and

Markets Inputs Inputs Cash September 30,
(Levell) (LeveI2)(l) (Level 3) Collateral-" 2013

(In thousands)

Assets:

Financial instruments
Regulated distribution segment ............ t ...... $ $111,191 $ $ $111,191
Nonregulated segment . . . . . . . . . . . . . . . . . . . 745 115,135 (105,751) 10,129

Total financial instruments ................................. 745 226,326 (105,751) 121,320

Hedged portion of gas stored underground 44,758 44,758

Available-for-sale securities

Money market funds ........................ 4,428 4,428

Registered investment companies ................... 40,094 40,094

Bonds ............................ t ••• 28,160 28,160

Total available-far-sale securities . .,. ... .,. t·· .. ··· 40,094 32,588 72,682

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $85,597 $258,914 $ $(105~751) $238,760

Liabilities:
Financial instruments

Regulated distribution segment ....................... $ $ 1~543 $ $ $ 1,543

Nonrcgulated segment ... t ••••••••••••••• 158 130,422 (130,580)

Total liabilities . . . . A • • • • • • • • • • • • A • • • • • • • • • $ 158 $131,965 $ $(130,580) $ 1,543

(1) OUf Level 2 measurements consist of over-the-counter options and swaps, which are valued using a market­
based approach in which observable market prices are adjusted for criteria specific to each instrument, such
as the strike price, notional amount or basis differences, municipal and corporate bonds, which are valued
based on the most recent available quoted market prices and money market funds which are valued at cost.

(2) This column reflects adj ustments to our gross financial instrument assets and liabilities to reflect netting
permitted under our master netting agreements and the relevant authoritative accounting literature. In addi­
tion, as of September 30, 2014 we had $25.8 million of cash held in margin accounts to collateralize certain
financial instruments. Of this amount, $3.1 million was used to offset current and noncurrent risk manage­
ment liabilities under master netting agreements and the remaining $22.7 million is classified as current risk
management assets.

(3) This column reflects adjustments to our gross financial instrument assets and liabilities to reflect netting
pennitted under our master netting agreements and the relevant authoritative accounting Ii terature. In addi­
tiOTI, as of September 30, 2013 we had $24.8 million of cash held in margin accounts to collateralize certain
financial instruments. Of this amount, $14~7 minion was used to offset current and noncurrent risk manage­
men t liabilities under master netting agreements and the remaining $10.1 million is classified as current risk
management assets.
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Available-for-sale securities are comprised of the following:

Gross Gross
Amortized Unrealized Unrealized Fair

Cost Gain Loss Value
(In thousands)

As of September 30, ,2014
Domestic equity mutual funds . . . . . . . . . . . . . . . . . $26,633 $10,136 $- $36,769
Foreign equity mutual funds ....................... 5,382 1,863 7,245

Bonds .................................... 33,266 161 (13) 33,414
Money market funds t ...... t ..... t ..... t ... t .............. 2,185 2,185

$67,466 $12,160 $(13) $79,613

As of September 30, 2013
Domestic equity mutual funds . . . . . . . . . . . . . . . . . $27,043 $ 7,476 $(23) $34,496

Foreign equity mutual funds ........... t ..... t .... t ....... 4,536 1,062 5,598

Bonds t t , •• , •••••••••••••••••••••••••••••• 28,016 168 (24) 28,160
Money market funds .. • • • .. • • • .. • • • .. • • • • ill -II .. • oil ~ • 4,428 4,428

$64,023 $ 8,706 $(47) $72,682

At September 30, 2014 and 2013, our available-for-sale securities included $46.2 million and $44.5 million
related to assets held in separate rabbi trusts for our supplemental executive retirement plans as discussed in
Note 6. At September 30, 2014 we maintained investments in bonds that have contractual maturity dates ranging
from October 2014 through September 2018. During the years ended September 30, 2014 and 2013, we recog­
nized gains of $1.3 million and $2.2 million on the sale of certain assets in the rabbi trusts.

Other Fair Value Measures

In addition to the financial instruments above, we have several financial and nonfinancial assets and
liabilities subject to fair value measures. These financial assets and liabilities include cash and cash equivalents,
accounts receivable, accounts payable and debt. The nonfinancial assets and liabilities include asset retirement
obligations and pension and post-retirement plan assets. We record cash and cash equivalents, accounts receiv­
able, accounts payable and debt at carrying value. For cash and cash equivalents, accounts receivable and
accounts payable, we consider carrying value to materially approximate fair value due to the short-term nature of
these assets and liabilities.

Atmos Gathering Company (AGe) owns and operates the Park City and Shrewsbury gathering systems in
Kentucky. The Park City gathering system consists of a 23-mile low pressure pipeline and a nitrogen removal
unit that was constructed in 2008. The Shrewsbury production, gathering and processing assets were acquired in
2008 at which time we sold the production assets to a third party. As a result of the sale of the production assets,
we obtained a lO-year production payment note under which we were to be paid from future production gen­
erated from the assets.

As discussedin Note 10, AGe was involvedin a lawsuit with the Park City gatheringsystem.Due to the lawsuit
and a low naturalgas price environment, the assetshave generatedoperatinglosses.As a result of thesedevelopments
and management's decisionto focus OUf nonregulated operationson deliveredgas and transportation services, in fiscal
2012,we performedan impairmentassessmentof theseassets and determined the assets to be impaired, We reduced
the carryingvalueof the assets to their estimatedfail'valueof approximately $0.5 millionand recordeda pre-taxnon­
cash impairmentloss of approximately $5.3 million.We used a combination of a marketand income approachin a
weightedaveragediscounted cash flow analysis that includedsignificantinputs such as our weightedaveragecost of
capital and assumptions regardingfuture naturalgas prices. This is a Level 3 fair value measurement becausethe
inputsused are unobservable. Based on this analysis, we determined the assets to be impaired.
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OUf debt is recorded at carrying value. The fair value of our debt is determined using third party market
value quotations, which are considered Levell fair value measurements for debt instruments with a recent,
observable trade or Level 2 fair value measurements for debt instruments where fair value is determined using
the most recent available quoted market price. The following table presents the carrying value and fair value of
our debt as of September 30,2014:

Carrying Amount . . .. ~ . . . . . . . ~ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ~ . . . . . . . . . .
Fair VallIe . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . "' . . . . . . . .

15. Concentration of Credit Risk

September 30, 2014
(In thousands)

$2j460,OOO

$2,769,541

Credit risk is the risk of financial loss to us if a customer fails to perform its contractual obligations. We
engage in transactions for the purchase and sale of products and services with major companies in the energy
industry and with industrial, commercial, residential and municipal energy consumers. These transactions princi­
pally occur in the southern and midwestern regions of the United States. We believe that this geographic concen­
tration does not contribute significantly to our overall exposure to credit risk. Credit risk associated with trade
accounts receivable for the regulated distribution segment is mitigated by the large number of individual custom­
ers and diversity in our customer base. The credit risk for our other segments is not significant.

16.. Discontinued Operations

On April 1, 2013, we completed the sale of substantially all of our regulated distribution assets and certain
related nonregulated assets located in Georgia to Liberty Energy (Georgia) Corp., an affiliate of Algonquin
Power & Utilities Corp. for a cash price of approximately $153 million, pursuant to an asset purchase agreement
executed on August 8,2012. In connection with the sale, we recognized a pre-tax gain of approximately $8.2
million.

On August 1, 20 12~ we completed the sale of substantially all of our regulated distribution assets located in
Missouri, Illinois and Iowa to Liberty Energy (Midstates) Corp., an affiliate of Algonquin Power & Utilities
Corp. for a cash price of approximately $128 million, pursuant to an asset purchase agreement executed on
May 12, 2011. In connection with the sale, we recognized a pre-tax gain of approximately $9.9 million.

As required under generally accepted accounting principles, the operating results of our Georgia, Missouri,
Illinois and Iowa operations have been aggregated and reported on the consolidated statements of income as
income from discontinued operations; net of income tax. Expenses related to general corporate overhead and
interest expense allocated to their operations are not included in discontinued operations.
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The following table presents statement of income data related to discontinued operations in our Georgia,
Missouri, Illinois and Iowa service areas. At September 30,2014 and 2013 we did not have any assets or
liabilities held for sale.

Year Ended
September 30

Operating revenues ~ . . . . . . . . . . . . . ~ . . . . . . . . . . . .

Purchased gas cost t • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • .. • • t • • • • • • • • •

Gross profit ... . . . . . I • • • • • • • • • • • • • • • • • • • • • • • • • • ~ • • • • • • • • • • • • • • • •

Operating expenses . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ~ .

Operating income t • • • • • • .. • • t • • • • • • • • • • • • • • • t • • .. • • •

Other nonoperating income . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . .

Income from discontinued operations before income taxes . . . . . . . . . . . ~ . . . . .

Income tax expense . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income from discontinued operatiOTIS • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • •

Gain on sale of discontinued operatiOTIS, net of tax .. ~ . . . . . . .

Net income from discontinued operations .

2013 2012
(In thousands)

$37,962 $114,703
21,464 62,902

16,498 51,801
5,858 24,174

10,640 27,627

548 611---
11,188 28,238
3,986 10,066

7,202 18,172
5,294 6,349

$12,496 $ 24,521

17. Selected Quarterly Financial Data (Unaudited)

Summarized unaudited quarterly financial data is presented below. The sum of net income per share by
quarter mny not equal the net income per share for the fiscal year due to variations in the weighted average shares
outstanding used in computing such amounts, OUf businesses are seasonal due to weather conditions in our serv­
ice areas. For further information on its effects on quarterly results, see the "Results of Operations" discussion
included in the "Management's Discussion and Analysis of Financial Condition and Results of Operations" sec­
tion herein.

Quarter Ended
December 31 March 31 Jnne 30 September 30

(In thousands, except per share data)

Fiscal year 2014:
Operating revenues

Regulated distribution ..... t t ........................... t ........ $ 843,865 $1,290,960 $ 517,707 $ 409;014

Regulated pipeline .. t t .... t t ... t .............. t •• 'II' 71,341 73,615 87,189 86,314

Nonregulated
,. •• t ..... • .... .,.···.· ... ••• ... • ... ••• ...

447,721 757,683 465,033 396,855

Intersegrnent eliminations ................ "' ..... t ........... (107,779) (157,936) (127,211) (113,455)

1,255,148 1,964~322 942,718 778,728

Gross profit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 388,957 496,277 359,533 337,659

Operating income ..................... t •••••• 170,720 250,080 106,605 83,944

Net income ................................. 87,016 133,367 45,721 23,713

Net income per share - basic ....... ~ .......... $ 0.94 $ 1.38 $ 0.45 $ 0.23

Net income per share - diluted ................. $ 0.94 $ 1.38 $ 0.45 $ 0.23
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Quarter Ended
December 31 March 31 June 30 September 30

(In thousands, except per share data)

666,787

60,681
399,894

(93,207)

1,034,155

362,362
154,922

77,348
3,117

Fiscal year 2013:
Operating revenues

Regulated distribution $
Regulated pipeline .
~onregulated t •••••••••••••••••••••

Intersegment eliminations ..

Gross profit. t •••••••••••••••••••••••••••••••

Operating inCOllle . . . . . . . . . . . • . . . . . . . . . . . . . . . .

Income from continuing operations . . . . . . . . . . . . . .
Income from discontinued operations .
Gain on sale of discontinued operations t •

Net income .. t •••••• I •••••••••••••••••••••••

Basic earnings per share
Income per share from continuing operations .... $

Income per share from discontinued operations .. $
Net income per share - basic ... . . . . . . . . . . . .. $

Diluted earnings per share
Income per share from continuing operations .... $
Income per share from discontinued operations .. $
Net income per share - diluted. . . . . . . . . . . . . .. $
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80,465

0.85
0.04
0.89

0.85
0.03

0.88

$ 905,176
61,848

428,948

(86,976)

1,308,996
432,751
210,178

112,340
4,085

116,425

$ 1.24
0.04

$ 1.28

$ 1.23

$ 0.04
$ 1.27

$ 467,144

74,041
421,808

(105,058)

857,935
316,497

86,396
33,474

5,294

38,768

$ 0.37
$ 0.06

$ 0.43

$ 0.36

$ 0.06
$ 0.42

$360,386
72,330

337,264

(95,606)

674,374
300,440

50,383
7,536

7,536

$ 0.08
$

$ 0.08

$ 0.08

$
$ 0.08



ITEM 9.. Changes in and Disagreements With Accountants Oil Accounting and Financial Disclosure.

None.

ITEM 9A. Controls and Procedures.

Management's Evaluation of Disclosure Controls and Procedures

We carried out an evaluation, under the supervision and with the participation of our management, including
our principal executive officer and principal financial officer, of the effectiveness of the Company's disclosure
controls and procedures, as such term is defined in Rule 13a-15(e) under the Securities Exchange Act of 1934, as
amended (Exchange Act). Based on this evaluation, the Company's principal executive officer and principal
financial officer have concluded that the Company's disclosure controls and procedures were effective as of
September 30, 2014 to provide reasonable assurance that information required to be disclosed by us, including
our consolidated entities, in the reports that we file or submit under the Exchange Act is recorded, processed,
summarized, and reported within the time periods specified by the SEC's rules and forms, including a reasonable
level of assurance that such information is accumulated and communicated to our management, including our
principal executive and principal financial officers, as appropriate to allow timely decisions regarding required
disclosure.

Management's Report on Internal Control over Financial Reporting

OUf management is responsible for establishing and maintaining adequate internal control over financial
reporting, as such term is defined in Exchange Act Rule 13a~15(f), in providing reasonable assurance regarding
the reliability of fi nancial reporting and the prep arat ion of financial statements for external purposes in accord­
ance with generally accepted accounting principles. Under the supervision and with the participation of our
management, including our principal executive officer and principal financial officer, we evaluated the effective­
ness of our internal control over financial reporting based on the framework in Internal Control-Integrated
Framework issued by the Committee of Sponsoring Organizations of the Treadway Commission (1992 frame­
work) (COSO). Based on our evaluation under the framework in internal Control-Integrated Framework issued
by COSO and applicable Securities and Exchange Commission rules, our management concluded that our
internal control over financial reporting was effective as of September 30, 2014, in providing reasonable assur­
ance regarding the reliability of financial reporting and the preparation of financial statements for external pur­
poses in accordance with generally accepted accounting principles.

Ernst & Young LLP has issued its report on the effectiveness of the Company's internal control over finan­
cial reporting. That report appears below.

/sl KIM R. COCKLIN

Kim R. Cocklin
President, Chief Executive Officer and Director

November 6,2014
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/sl BRET 1. ECKERT

Bret J.Eckert
Senior Vice President and
Chief Financial Officer



REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

The Board of Directors and Shareholders of
Atmos Energy Corporation

We have audited Atmos Energy Corporation's internal control over financial reporting as of September 30,
2014, based on criteria established in Internal Control- Integrated Framework issued by the Committee of
Sponsoring Organizations of the Treadway Commission (1992 framework) (the COSO criteria). Atmos Energy
Corporation's management is responsible for maintaining effective internal control over financial reporting, and
for its assessment of the effectiveness of internal control over financial reporting included in the accompanying
Management's Report on Internal Control over Financial Reporting, OUf responsibility is to express an opinion
on the company' s internal control over financial reporting based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether effective internal control over financial reporting was maintained in all material respects. OUf

audit included obtaining an understanding of internal control over financial reporting, assessing the risk that a
material weakness exists, testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk, and performing such other procedures as we considered necessary in the circumstances t We
believe that our audit provides a reasonable basis for our opinion.

A company's internal control over financial reporting is a process designed to provide reasonable assurance
regarding the retia bility of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company's internal contralover financial reporting
includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to perntit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorizations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the compa­
ny's assets that could have a material effect on the financial statements.

Because of its inherent limitations, internal control over financial reporting may not prevent or detect mis­
statements. Also, projections of any evaluation of effectiveness to future periods are subject to the risk that con­
trols may become inadequate because of changes in conditions, or that the degree of compliance with the policies
or procedures may deteriorate.

In our opinion, Atmos Energy Corporation maintained, in all material respects, effective internal control
over financial reporting as of September 30, 2014, based on the COSO criteria.

We also have audited, in accordance with the standards of the Public Company Accounting Oversight Board
(Dnited States), the consolidated balance sheets as of September 30, 2014 and 2013, and the related consolidated
statements of income, comprehensive income, shareholders' equity, and cash flows for each of the three years in
the period ended September 30, 2014 of Atmos Energy Corporation and our report dated November 6, 2014
expressed an unqualified opinion thereon.

lsI ERNST & YOUNG LLP

Dallas, Texas
November 6,2014
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Changes in Internal Control over Financial Reporting

We did not make any changes in our internal control over financial reporting (as defined in Rule 13a-15(f)
and 15d-15(f) under the Act) during the fourth quarter of the fiscal year ended September 30~ 2014 that have
materially affected, or are reasonably likely to materially affect, our internal control over financial reporting.

ITEM 9B. Other Information.

Nat applicable.

PART III

ITEM 10. Directors, Executive Officers and Corporate Governance.

Information regarding directors and compliance with Section 16(a) of the Securities Exchange Act of 1934
is incorporated herein by reference to the Company's Definitive Proxy Statement for the Annual Meeting of
Shareholders on February 4,2015. Information regarding executive officers is reported below:

EXECUTIVE OFFICERS OF THE REGISTRANT

The following table sets forth certain information as of September 3D,2014, regarding the executive officers
of the Company ~ It is followed by a brief description of the business experience of each executive officer.

Years of
Name Age Service Office Currently Held

Kim R. Cocklin ..... t t ••••••••••••••• 63 8 President, Chief Executive Officer and
Director

Bret J. Eckert • • ~ • • :II • ... • • ill ~ IP • -II .. ... ... II- • ... ... '" 47 2 Senior Vice President and Chief
Financial Officer

Marvin L. Sweetin ........................... 51 14 Senior Vice President, Utility
Operations

Louis P. Gregory ......... ~ t •• ~ ••••••• 59 14 Senior Vice President, General Counsel
and Corporate Secretary

Michael E. Haefner .................... 54 6 Senior Vice President, Human
Resources

Kim R. Cocklin was named President and Chief Executive Officer effective October 1,2010. Mr. Cocklin
joined the Company in June 2006 and served as President and Chief Operating Officer of the Company from
October 1~ 2008 through September 30,2010, after having served as Senior Vice President, Regulated Operations
from October 2006 through September 2008. Mr. Cocklin was appointed to the Board of Directors on
November 10, 2009.

Bret J. Eckert joined the Company in June 2012 as Senior Vice President, and on October 1, 2012 he was
appointed Chief Financial Officer. Prior to joining the Company, Mr. Eckert was an Assurance Partner with
Ernst & YDungLLP where he developed extensive accounting and financial experience in the natural gas
industry over his 22-year career.

Marvin L. Sweetin was named Senior Vice President, Utility Operations in November 2011. In this role,
Mr. Sweetin is responsible for the operations of our six utility divisions, as well as customer service, safety and
training. Mr. Sweetin joined the Company in May 2000 and served in a variety of leadership positions with
responsibility for procurement, customer service, training and safety.

Louis P. Gregory was named Senior Vice President and General Counsel in September 2000 as well as
Corporate Secretary in June 2012.

Michael E. Haefner joined the Company in June 2008 as Senior Vice President, Human Resources.

Identification of the members of the Audit Committee of the Board of Directors as well as the Board of
Directors' determination as to whether one or more audit committee financial experts are serving on the Audit
Committee of the Board of Directors is incorporated herein by reference to the Company's Definitive Proxy
Statement for the Annual Meeting of Shareholders 011 February 4,2015.
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The Company has adopted a code of ethics for its principal executive officer, principal financial officer and
principal accounting officer. Such code of ethics is represented by the Company's Code of Conduct) which is
applicable to all directors, officers and employees of the Company, including the Company's principal executive
officer, principal financial officer and principal accounting officer. A copy of the Company's Code of Conduct is
posted on the Company's website at lvwlv.afmosenergy.conllmder "Corporate Governance." In addition, any
amendment to or waiver granted from a provision of the Company's Code of Conduct will be posted on the
Company's website under "Corporate Governance."

ITEM 11. Executive Compensation.

Information on executive compensation is incorporated herein by reference to the Company's Definitive
Proxy Statement for the Annual Meeting of Shareholders on February 4, 2015.

ITEM 12.. Security Ownership of Certain Beneficial Owners and Management and Related Stockholder
Mauers.

Security ownership of certain beneficial owners and of management is incorporated herein by reference to
the Company's Definitive Proxy Statement for the Annual Meeting of Shareholders on February 4, 2015.
Information concerning our equity compensation plans is provided in Part II, Item 5) "Market for Registrant's
Common Equity, Related Stockholder Matters and Issuer Purchases of Equity Securities"; of this Annual Report
on Form lO-K.

ITEM 13. Certain Relationships and Related Transactions, and Director Independence.

Information on certain relationships and related transactions as well as director independence is
incorporated herein by reference to the Company's Definitive Proxy Statement for the Annual Meeting of Share­
holders on February 4, 2015.

ITEM 14. Principal Accountant Fees and Services.

Information on our principal accountant's fees and services is incorporated herein by reference to the
Company's Definitive Proxy Statement for the Annual Meeting of Shareholders on February 4, 2015.

PART IV

ITEM 15. Exhibits and Financial Statement Schedules.

(a) 1. and 2. Financial statements andfinancial statement schedules.

The financi al statements and financi al statement schedule listed in the Index to Financial Staternents in
Item 8 are filed as part of this Form 10-K.

3. Exhibits

The exhibits listed in the accompanying Exhibits Index are filed as part of this Form lO-K. The exhibits
numbered lO.4(a) through lO.13.(c) are management contracts or compensatory plans or arrangements,

119



SIGNATURES

Pursuant to the requirements of Seetion 13 or 15(d) of the Securities Exchange Act of 1934, the registrant
has duly caused this report to be signed on its behalf by the undersigned, thereunto duly authorized.

ATMOS ENERGY CORPORATION
(Registrant)

lsI BRET J. ECKERT

Bret 1. Eckelt
Senior Vice President and ChiefFinancial

Officer

By: --------_

Date: November 6,2014
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POWER OF ATTORNEY

KNOW ALL 1vIENBY THESE PRESENTS; that each person whose signature appears below hereby con­
stitutes and appoints Kim R. Cocklin and Bret J. Eckert, or either of them acting alone or together, as his true and
lawful attorney-in-fact and agent with full power to act alone, for him and in his name, place and stead, in any

and all capacities, to sign any and all amendments to this Annual Report on Fann 10-K; and to file the same, with
all exhibits thereto, and all other documents in connection therewith, with the Securities and Exchange Commis­
sion, granting unto said attorney-in-fact and agent full power and authority to do and perform each and every act
and thing requisite and necessary to be done in and about the premises; as fully to all intents and purposes as he
might or could do in person, hereby ratifying and confirming all that said attorney-in-fact and agent, may law­
fully do or cause to be done by virtue hereof.

Pursuant to the requirements of the Securities Exchange Act of 1934, this report has been signed below by
the following persons on behalf of the registrant and in the capacities and on the date indicated:

/sl KIM R. COCKLIN President, Chief Executive Officer November 6~ 2014

Kim R. Cocklin and Director

Is/ BRET r. ECKERT Senior Vice President and Chief November 6,2014

Bret J. Eckert Financial Officer

lsi CHRISTOPHER T. FORSYTHE Vice President and Controller November 6, 20]4

Christopher T. Forsythe (Principal Accounting Officer)

lsi ROBERT W. BEST Chairman of the Board November 6, 2014

Robert W~ Best

lsI RICHARD W. DOUGLAS Director November 6, 2014

Richard W. Douglas

lsi RUBEN E. ESQUIVEL Director November 6, 2014

Ruben E. Esquivel

/sl RICHARD K. GORDON Director November 6,2014

Richard K. Gordon

lsI ROBERTC. GRABLE Director November 6,2014

Robert C. Grable

/sl THOMAS C. MEREDITH Director November 6,2014

Thomas C. Meredith

/sl NANCYK. QUINN Director November 6, 2014

Nancy K. Quinn

lsI RICHARD A. SAMPSON Director November 6; 2014

Richard A. Sampson

/sl STEPHEN R. SPRINGER Director November 6, 2014

Stephen R. Springer

lsi RICHARD WARE II Director November 6,2014

Richard Ware II
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Schedule II

ATMOS ENERGY CORPORATION

Valuation and Qualifying Accounts
Three Years Ended September 30, 2014

Additions
Balance at
beghming
of period

Charged to Charged to
cost & other

expenses accounts Deductions
(In thousands)

Balance
at end

Ofpel"iod

201.4
Allowance for doubtful accounts . . . . . . . . . . . . $20,624 $19,491 $- $16,123 0 ) $23,992

2013
Allowance for doubtful accounts . . . . . . ... t •• $ 9,425 $14,484 $- $ 3;285(1) $20,624

2012
Allowance for doubtful accounts . . . . " . . . " . . . $ 7,440 $ 8,901 $- $ 6,916(1) $ 9,425

en Uncollectible accounts written off.
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EXHffiITS INDEX
Item 14.(a)(3)

Exhibit
Number

2.1(a)

2.1(b)

2.2

3.2

3.3

4.1

4.2

4.3

4.4

4.5

4.6

4.7(a)

4.7(b)

4.7(c)

Description

Plan ofAcquisition, Reorganization,
Arrangement, Liquidation or Succession

Asset Purchase Agreement by and between
Atmos Energy Corporation as Seller and Liberty
Energy (Midstates) Corp. as Buyer, dated as of
May 12,2011

Amendment No.1 to Asset Purchase Agreement

Asset Purchase Agreement by and between
Atmos Energy Corporation as Seller and Liberty
Energy (Georgia) Corp. as Buyer, dated as of
August 8, 2012
Articles ofIncorporation and Bylaws
Restated Articles of Incorporation of Atmos
Energy Corporation - Texas (As Amended
Effective February 3, 2010)

Restated Articles of Incorporation of Atmos
Energy Corporation~ Virginia (As Amended
Effective February 3t 2010)

Amended and Restated Bylaws of Atmos Energy
Corporation (as of February 3,2010)

Instruments Defining Rights ofSecurity Holders,
IncludingIndentures
Specimen Common Stock Certificate (Atmos
Energy Corporation)

Indenture dated as of November 15, 1995
between United Cities Gas Company and Bank of
America Illinois, Trustee

Indenture dated as of July 15, 1998 between
Atmos Energy Corporation and U.s. Bank Trust
Natianal Association, Trustee

Indenture dated as of May 22, 2001 between
Annas Energy Corporation and Sun'Trust Bank,
Trustee

Indenture dated as of June 14,2007, between
Atmos Energy Corporation and U.S. Bank
National Association, Trustee

Indenture dated as of March 23, 2009 between
Atmos Energy Corporation and U.S. Bank
National Corporation, Trustee

Debenture Certificate for the 6 3/4% Debentures
due 2028

Global Security for the 4.95% Senior Notes due
2014

GIobal Security for the 5.95% Senior Notes due
2034
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Page Number or
Jncorporatlon by

Reference to

Exhibit 2.1 to Porm 8-K dated May 12, 2011
(File No. 1-10042)

Exhibit 2.1(b) to Farm 10-K for fiscal year
ended September 30, 201.2 (File No. 1-10042)
Exhi bit 2.1 to Form 8-!\:: dated August 8, 2012
(File No. 1-10042)

Exhibit 3.1 to Form IO-Q dated March 31,
2010 (File No. 1-10042)

Exhibit 3.2 to Form 10~Q dated March 31,
2010 (File No. 1-10042)

Exhibit 3.2 to Form 8-K dated February 3,
2010 (File No. 1-10042)

Exhibit 4.1 to Form 10-K for fiscal year ended
September 30, 2012 (File No. 1-10042)

Exhibit 4.11(a) to Form S-3 dated August 31,
2004 (File No. 333-118706)

Exhibit 4.8 to Form 5-3 dated August 31, 2004
(File No. 333-118706)

Exhibit 99.3 to Form 8-ICdated May 15, 2001
(File No. 1-10042) ,

Exhibit 4.1 to Form 8-K dated June 11, 2007
(File No. 1-10042)

Exhibit 4.1 to Form 8-I\:: dated March 26, 2009
(File No. 1-10042)

Exhibit 99.2 to Form 8-K dated July 22~ 1998
(File No. 1-10042)

Exhibit 10(2)(f) to Form 10-K for fiscal year
ended September 30, 2004 (File No. 1-10042)

"Exhibit lO(2)(g) to Form lO-K for fiscal year
ended September 30, 2004 (File No. 1-1.0042)



Exhibit
Number

4~7(d)

4.7(e)

4.7(f)

4.7(g)

4.7(h)

IO.l(a)

10.1 (b)

10.1(c)

lO.l(d)

lO.2(a)

lO.2(b)

Description

Global Security for the 6.35% Senior Notes due
2017

Global Security for the 8.50% Senior Notes due
2019

Global Security for the 5.5% Senior Notes due
2041

Global Security for the 4.150/0 Senior Notes due
2043

Global Security for the 4.125% Senior Notes due
2044

Material Con!raeIs

Revolving Credit Agreement, dated as of May 2,
2011 among Atmos Energy Corporation, the
Lenders from time to time parties thereto, The
Royal Bank of Scotland pIc as Administrative
Agent, Credit Agricole Corporate and Investment
Bank as Syndication Agent, Bank of America,
N.A., U.S. Bank National Association and Wells
Fargo Bank, N.A. as Co-Documentation Agents

Second Amendment to Revolving Credit
Agreement, made and entered into as of
December 7,2012, by and among Atmos Energy
Corporation, a Texas and Virginia corporation,
the several banks and other financial institutions
from time to time party thereto (the "Lenders")
and The Royal Bank of Scotland plc, in its
capacity as Administrative Agent for the Lenders

Third Amendment to Revolving Credit
Agreement, made and entered into as of August
22,2013, by and among Atmos Energy
Corporation, a Texas and Virginia corporation,
the several banks and other financial institutions
from time to time party thereto (the "Lenders")
and The Royal Bank of Scotland plc, in its
capacity as Administrative Agent for the Lenders

Fourth Amendment to Revolving Credit
Agreement, made and entered into as of August
22,2014 by and among Atmos Energy
Corporation, a Texas and Virginia corporation,
the several banks and other financial ins titutions
from time to time party thereto (the "Lenders")
and The Royal Bank of Scotland plc, in its
capacity as Administrative Agent for the Lenders

Accelerated Share Buyback Agreement with
Goldman, Sachs & Co. - Master Confirmation
dated July 1~ 2010

Accelerated Share Buyback Agreement with
Goldman, Sachs & Co. - Supplemental
Confirmation dated July 1, 2010
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Reference to

Exhibit 4.2 to Form 8-1\:: dated June 11, 2007
(File No. 1-10042)

Exhibit 4.2 to Form 8-K dated March 26, 2009
(File No. 1-10042)

Exhibit 4.2 to Form 8-K dated June 10, 2011
(File No. 1-10042)

Exhibit 4.2 to Form 8-K dated January 8, 2013
(File No. 1-10042) -

Exhibit 4.2 to Form 8-K dated October 15,
2014

Exhibit 10.1 to Form 8-K dated May 2,2011
(File No. 1-10042)

Exhibit 10.1 to Form 8-K dated December 5,
2012 (File No. 1-10042)

Exhibit 10.1 to Form 8-K dated August 22,
2013 (File No. 1-10042)

Exhibit 1.0.1 to Form 8-K dated August 22,
2014

Exhibit lO.6(a) to Form lO-K for fiscal year
ended September 30, 2010 (File No. 1-10042)

Exhibit 10.6(b) to Form 10-K for fiscal year
ended September 30,2010 (File No. 1-10042)



Exhibit
Number

lO.3(a)

lO.3(b)

lO.4(a)*

lO.4(b)*

lO.5(a)*

lO.6(a)*

lO.6(b)*

lO.6(c)*

lO.7(a)*

lO.7(b)*

10.8(a)*

lO.8(b)*

10.9*

l0.10(a)*

lO.lO(b)*

lO.lO(c)*

Description

Guaranty of Algonquin Power & Utilities Corp.
dated May 12, 2011

Guaranty of Algonquin Power & Utilities Corp.
dated August 8, 2012

ExecutiveCompensation Plansand
Arrangements
Form of Annas Energy Corporation Change in
Control Severance Agreement - Tier I

Form of AtlTIOS Energy Corporation Change in
Control Severance Agreement~ Tier II

Atmos Energy Corporation Executive Retiree
Life Plan

Amendment No.1 to the Atmos Energy
Corporation Executive Retiree Life Plan

Atmos Energy Corporation Annual Incentive
Plan for Management (as amended and restated
February 10, 2011)

Amendment No 1 to the Atrnos Energy
Corporation Annual Incentive Plan for
Management (as amended and restated
February 10,2011)

Amendment No 2 to the Atrnos Energy
Corporation Annual Incentive Plan for
Management (as amended and restated
February 10, 2011)

Atmos Energy Corporation Supplemental
Executive Benefits Plan, Amended and Restated
in its Entirety August 7, 2007

Form of Individual Trust Agreement for the
Supplemental Executive Benefits Plan

Atmos Energy Corporation Supplemental
Executive Retirement Plan (As Amended and
Restated, Effective as of November 12,2009)

Atmos Energy Corporation Performance-Based
Supplemental Executive Benefits Plan Trust
Agreement, Effective Date December 1, 2000

Atmos Energy Corporation Account Balance
Supplemental Executive Retirement Plan;
Effective Date August 5) 2009

Mini-Med/Dental Benefit Extension Agreement
dated October 1, 1994

Amendment No.1 to Mini-Med/Dental Benefit
Extension Agreement dated August 14, 2001

Amendment No.2 to Mini-Med/Dental Benefit
Extension Agreement dated December 31, 2002
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Reference to

Exhibit 10.1 to Form 8-K dated May 12,2011
(File No. 1-10042)

Exhibit 10.1 to PaTIn8-K dated August 8,
2012 (File No. 1-10042)

Exhibit lO.7(a) to Form lO-K for fiscal year
ended September 30, 2010 (File No~ 1-10042)

Exhibit 10.7(b) to Form 10-K for fiscal year
ended September 30, 2010 (File No. 1-10042)

Exhibit 10.31 to Form lO~K for fiscal year
ended September 30, 1997 (File No. 1-10042)

Exhibit lO.31(a) to Form lO-K for fiscal year
ended September 30,1997 (File No. 1-10042)

Exhibit 10.14 to Form 10-K for fiscal year
ended September 30,2011 (File No. 1-10042)

Exhibit lO.8(b) to Form lO-K for fiscal year
ended September 30,2012 (File No. 1-10042)

Exhibi t 10.6(c) to Farm 10-K for fiscal year
ended September 30,2013 (File No. 1-10042)

Exhibit 10.8(a) to Fonn 10-K for fiscal year
ended September 30,2008 (File No. 1-10042)

Exhibit 10.3 to Form lO-Q for quarter ended
December 31, 2000 (File No. 1-10042)

Exhibi t 10.1O(b) to Form 10-K for fiscal year
ended September 30,2010 (File No. 1-10042)

Exhibit 10.1 to Form 10-Q for quarter ended
December 31,2000 (File No. 1-10042)

Exhibit 10.1DCc) to FGnTI 10-K for fiscal year
ended September 30,2010 (File No. 1-10042)

Exhibi t 10.28(f) to Farm 10-K for fiscal year
ended September 30,2001 (File No. 1-10042)

Exhibi t 10.28(g) to Form 10-K for fiscal year
ended September 30, 2001 (File No. 1-10042)

Exhibit 10.1 to Form 10-Q for quarter ended
December 31,2002 (File No. 1-10042)



Exhibit
Number Description

10.11 * Atmos Energy Corporation Equity Incentive and
Deferred Compensation Plan for Non-Employee
Directors, Amended and Restated as of
January 1,2012

10.12* Atmos Energy Corporation Outside Directors
Stock-far-Fee Plant Amended and Restated as of
October 1, 2009

10~13(a)* Atmos Energy Corporation 1998 Long-Term
Incentive Plan (as amended and restated
September 1, 2014)

lO.. 13(b)* Form of Award Agreement of Time-Lapse
Restricted Stock Units under the Atmos Energy
Corporation 1998 Long-Term Incentive Plan

10.13(c)* FDIm of Award Agreement of Performance­
Based Restricted Stock Units under the Atmos
Energy Corporation 1998 Long-Term Incentive
Plan

12 Statement of computation of ratio of earnings to
fixed charges

Other Exhibits, as indicated

21 Subsidiaries of the registrant

23.1 Consent of independent registered pu blic
accounting firm, Ernst & Young LLP

24 Power of Attorney

Page Number or
Incorporation by

Reference to

Exhibit 10.1 to Form 10-Q for quarter ended
December 31,2011 (File No. 1-10042)

Exhibit 10.13 to Form 10-ICfor fiscal year
ended September 30,2010 (File No. 1-10042)

Signature page of Form 10-K for fiscal year
ended September 30, 2014

31

32

lO1.INS

lOl.SCH

lO1.CAL

lOl.DEF

lO1.LAB

lOl.PRE

Rule 13a-14(a)/15d-14(a) Certifications

Section 1350 Certifications**
Interactive Data File
XBRL Instance Document

XBRL Taxonomy Extension Schema

XBRL Taxonomy Extension Calculation
Linkbase

XBRL Taxonomy Extension Definition Linkbase

XBRL Taxonomy Extension Labels Linkbase

XBRL Taxonomy Extension Presentation
Linkbase

* This exhibit constitutes a "management contract or compensatory plan, contract, or arrangement."

** These certifications pursuant to 18 U.S.C. Section 1350 by the Company's Chief Executive Officer and
Chi ef Financial Officer, furnished as Exhibit 32 to this Annual Report on Form 10-K, will not be deemed to
be filed with the Securities and Exchange Commission or incorporated by reference into any filing by the
Company under the Securities Act of 1933 or the Securities Exchange Act of 1934, except to the extent that
the Company specifically incorporates such certifications by reference.
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.•.. •...•~.,,~ M' .~.,_~,. '.'.' ~ .~ ._ .~.,~,'~ , " ,~. , •.. _ ,~., ••.,~ .• _ .• _ ._.•_ .• _ •••...•.•..•_ ._ ._.- .-:-,~. .~ ._ ..~ .~',~,~ ,. , '~d~ .~ ,_.,.~,,~ " ,~ M" .~,_~.•. ,. " ~ ._./.- ._ .•_ _ _ .•~ ._ '_'_' _" .". '.'

., .._ __ ,._-_.

8: 'Operat[ng Revenues "("'" ..,..--.,.... !',., ., ... 'S7~803),5'6 .~....... 42,114;776..:..·.. 9i9i~3is· ..: ..· -.... ..ioi99S"T .. · ....··- "'7i~cii3"'; .,. ,., ." .., .., 3i;so{'" , '." lto'S4;6"34":'"'''' .,. "£255,729"',"'''''''' ..... 748-;4·41"·;·-..· ..· ..· "1~'S83;343"
I_..~ ~~~.:.' .. ..r.' ~'.~'.~." ,..~~ ... ~.' .. ~.'.'.'.~~~.:~.'.' '.."': ~..~~..~~ ..~~ ..~.·.'·.~.·.·:~.·.·.·.:r,~. '. ".,..~ ~~, .~~..~.'~.. ~~.~~.' '..':.'.~. ~.~.. ,.~ .... ~,.' ..,..:.,~ '.: u., .• ~.~~. '.•• • ,,~L.·-.,.'.·.·,~.·.~': ','.' .. ~~, ~'.~" ~~, ••r,.,... ~.'.. ,.' '.~, .'." ~ .. .'. .: ~~ ..~.:~~~".'.'~.~' ~ ~.' ..~' ..~ ., ~ ......:'.' ~~ .'.~~ ~~ ~ ~.' ..~.",~~"" - ~..~~..:~..~. ~ ..~~~ :~~ ' ~.., ',.'" .u ,-. .. '" ,.':.'." '.'. ..., •• ••

1-:~::~~~~::::=~::i:;~~~~C~.-_·:-::_::_·••• --l.:_-:-~:;:-.-~~,~~,i::-:;.~- ·:;,;5-~~~;I_:~--·-~:i~~:;.:3~:-: .- •..••• _-:i~:~~~ E: ·..·.:·i~:;;9:~_· -.~.;~:_~~_~_. __ ~~.;?~ :~_::-_ •..••. ~~~.;~;---~ ••• -.~9:~~_li..:••••..•••. 1~~.~~ •

: 21: .Interest Ex:pense 5~333~113 -, 4t502~347 : 652.t959 : 7A12 ': 4,314 ; 2,178 : 19,997 : 64t935 . 3St719 : 43,251
l-"~"2.2·:. ;'.~ ·'d·''';'·.' ,,',"'.', ~..~_..~.... .. .. -..-.- .,..,.... .. .. .. _. ,'.'" ..~..~..~..~' . .. ._ -,._ :.. .. .-, -,.:. ,.,.."."'..'." ..'.'-.'.-'.·.··..:-':T.'..'..'.': ..':.' ..'." .... .'.'~' .'.'~" .,.",.".' .' ., ..": ..'.':_.'." '. ~. ~.'" .'.'''' :~ .. ~ ~ :..'~~ ' ~·.T"' ':'.. ~' ,,'." .i.., ,., ~~ ..~.... -. . _ -, -,., .. , ". -,." - .• , .. "

:. 23: ·lncome Taxes: . '..::··'·-··24'·":.. '·,· ..: ···, ..·,,·.. ,-··,··,,·· ..,·..·,· , "--" , ,- ,.,: , , ,.-,, .. ,..,., , , , , -.,.-.': , -,., .., -, ,.., :, ..,., ,.., -.. ,-- "''''', '''' ,..; -. : .,., ".,.,.., , , ,.-,,- , , :.-., ,, , , .

I 30' -Total lncome Taxes , S~694,881 ; 1,850,854 : 1.990,570 . 23.160 ; 17,120 . 7,2.88 366,023 ' 725,041 ' 193,957 ' 520,869 [
!~~'j"~.'~~': .~'.:: ".~:..',':. '.'~.' ~~'.'~,'~~'~ ~~,' .'.~'.' .','~ .'. '~:.' .~.'.'.~.~...:':~~~ .... ~,... ~. :..T.'~ .'~ .;~~,'~~~~ .....,~....'.'., '.'~ .... ~ ~. ~~, .~~'~ ~~. ~'.' ~~,....~.. :~': "~.',"..'~. ·.'=·.~~'.'~'.·C'.· .. .~.,' .~.. '.~.' ~ ~. '.'~~..'~~..'~.~' ~'.': '.~.. .....'~' .'~' .'~'.;~..':"..~ ....,.... '.'~:' ~~'..'~'..~~.~~',. ~~~.~... ,...... ..".-~'. ~.~ ....~-~ ~-,' ~~.~.. .~~..'..'~. '~..'..-.....'='~~~.-.'~.~' ~~':. "~.'.' '.. :..~.' ~.'.' .'~'.:':~~...','.' ...~ ". ~~ ..~~ ...~~~..=..'~'~....': .'.',.... ','.'~' ,.~, ",'~'. I
: 32: .Net lncorne .:. 14,041,218 . 7,332,509 : 3.696,760 . 42,827 " 30A92 : 13,322 . 579,687 . 1,173,604 , 332,300 :. 839,718 ~
~.'·"33·".'· .--,.,~ .. 'U.'·.'." •. " ••..••.. ,~,..~, .••. -'.-._'.'" ,. ~, "". "'''-''' ••• :.'-''''''-.' ".-. , " - ,- ,., ., ..,- ,,-., ,- •. ",.•. - .•.. :" .•. ' .•. ,_ u. - .. _., .. , -., .'."'••.. - _ .•. - .. ",-._", ~' _ ~ .. ~ .. , '~'''' .. '' '-" ,.~,~.,~.,.•~.~., .. ,., , " •. " ", ,." " , • ."h" .. "" __'_"' ••. "-." "" " .. , - ': -. - .. ' .. - •••~ " .~;

.!""'j6·: ''''R~t~' ~f'R~'t'~~'~"'" , , ,.,.,"' ,.'.." ""6~8'iG9%;'''''' .. 4ji6'8'-%~'-" 14~65'S9%~"" 14.9602%:"'" "'i8~300-0%'~ ,.,." ., , is·~83·9S%·:"· ,., '" ,. ·7S.OS60it" ,.., 46.7959%:..' ·24.Cl879%·:-·· ·, ,50j689-%'~

;'''''--43": ,..·..··':.i~(;~~~.T~~~.. .'" ,. '. ". ,..., '.' ..: "."'." ..-......'.,. ,. .'.: i'i~i.·:i49 ';' .'" ., ...4!850~'2i9": ...·.·.(i.,Oi9:487r· ..' " (12~i37}r ... ..... (ici~70i)'~ ... ... (4;05-0)'''' ..,". -, r3·35~4i5r"·'·' '" ." '.' ·(62·S;69'9r'''·.. · .,. ,."'(i40;S72F'''' {4565i5)'1
44: :Gross REvenue After Increase 63,469,877 : 54.378.314 ; 7,221~a98 : 78,306 : 43~955 ' 27,252 . i34,026 . 666,098 . 392,253 :. 428,565 i

1 ::: :1t ::".: ~:~~:i~~:~1~~:.~ii: :: ~::: _: ~:~ ·.· : - :=' ::.- :_: :~_ :. T:::::::~~~~:~~1:_·_:··:·:·:·:::~~~::ft:::.::.:::._::._:·t:. _.. _-_::::"_:~:~:~. .. -- ::::.~~:::-:-············_"-·::::k:-:·· -_··_:~:-t~:: :_·_-_:_::t:~_·_~------_:~~~ .. :::::::_:_:::··::··:::~··
I 55,., Revenue Increase -, 5.666.621 : 5,666,621 . 0 ' 0 ~ 0 0 0 0 ' 0 ; 0
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1.-. -..-.~ .~'. .,
l -I __ ~-.1--- ~__ .__ . _ .__ ,._. -I - I •• -----.--- -.-". " - •• -- •• -_._ ••~ -- I --., -~. - I •••• --.----. -.-.--. ••: -.. -.. -- • - ---.-----. -~ ••---~ --.. _ • .-~ ••• -. ---..~-.-~ -.. ~ •• ~ - -.. -.~ • .- ·r .... •~ •• .-~.~ ~.-.~~ ~ •• ~ -.~ ~r ~- _ ~ ~--.-.._~.~ .. ~ -.-. ~. ~ •• ~ •• _.~ __ ~~I_.·_ ~ _. __ '. • •• ~ __ • _. •• __ •__ •• _~ _-." -.~. _.~ r- • _ ~ __ .~_.- •• ~_. __ -.~ •• i
i 1: :Rate Base 158,878,575 ~ 140,95[5-781: 14.978,096; 1.50,108' 81,101 : 84,041 .: 663,134: !l40,251 . 895,:479 ; 229 j575 i:'" .".:i: .j ; t " ,.".",,,,,,,, " ., , .., .., ,. ..: . ., ., ,..,.,., .., .. ; ".......... .. ': .. .. .. " .. . .. .. :.. .. .. .. ,.. ,.. ., .. , , " ,.."".""." " '~." ...., .. .. . ..,

!.... ~,.,. ;~~ti·nEx~a~~~~~~···~6R'·,., .., ". .., ..,.. . '" ···~·'·i'~:~~~:·~·:'~··:······ J·:6~·t:·::;r ..· . "'i:1:::~ti ".' ,. ,. ii:~·~fr·······"· '2~~cij~'; .. ·~i:~:r··,·.. . 4~·;:~·~: .: ".'y ··s~~:~~·.:.' , '2":::'~'~:': ,"'.' .5i~::~·:',
:·..··.. 5·· ..·::ln·t~·r~st·on·cu·;;·to·n,.~r·De·po·sits· :" 'i'~597''- 2~4ci·l·'·: 19'6':" ,." "0":' . .. , ci :.. .. ·'6·:" '·'0'·:'··" "0":· ij"·;··· , "'0":

i 9: ;lnterest Expen.se :' 4 j113.688: 3,649,656; 387,813 : 3,887 ~ 2,lDO : 2,176 17,170 . 2.1,756' 23,186 ' 5.944 :

r·.·.··l.i..~;·..~·~..·.:·~~a.!·~..~·n·~·o~e.i~~~. ,.. .7~~:D.%..~_.. . ..?7j)5.BJl.·.·f.~ 2s.~.;.i.?~·.·;.·.·.·.·. .. ~49!9.2.4:.;.... ....·..i~8~!.: .·.·i;.i06·~···· ,"ii:i"S9"··" '..·.·.·.$O:31?·:.·.·, '., ·,,·,·.·.j~~6)5·~·.· ' , d ..·ui,~.~6~i~·:· .j;~;.9.45J

r~~ ..:~iK.'.~~±?.f~f.':~~ ~~~~±~~:e,~' ~',':~~:.,.:'.',.~: ::,:,'~:.".~.~~: :.' .. ,:~~~.~:~.' ..','.:'.,.~:~~.:,'~'.,'.::,'~.~~:,:~: ~~.':.~~ '.', ~'.:: "~.';: ....:~:.~~:..~~: :~ .. ::~ ,~4,~~.#>~?~:· :.'::.'.~:~: ~:~: .j~·§:i,~',~~,~5.. ~ ..:.'~: :,'~~~.~~::~~;~~~\'.~~~',': ::.','.::.. ..'. '. X$..~~'Q·~· :'.~:.'.~'.'.,'.:~.".:: .~~:)i'.?9i. :.:'.'.. ~ .. '.... :.~: ~ ....~~~/~;s.?~ :.'.~~".':' :.:~:'. ,:~¥!~~~I:":.~:" ...'~" ~:~'·.· ..,··.~:2_~~·9.:~f ~~: ~~:: :~'.' ..~"~ :. ~:~~.4!~:~.:L.~.': ....~'.. :)i?~~,~ ;,'!
i, . ~~_. ., .. '.',.._ , ,._., ,.~.., ".."._ _.. _ , '.''.'',.,., ..-.._ ::_,.,.., ,.", ,_ ,.. , ' '..' , L ,.., _._ ; ._.' , '.'" '''.'''..''_:' ,_., ', ..' , , _.. -".•.' '.,' ,..:., ,..".,.,."." , ,., .." ..", "..", "..... ,., ", , ..,,:,.. '..''''.' _ ,.j
i._ ~~.·, }~!?t~.l. -c::~.~~!!.L~:_,~~l.a,te:,d,~~.s.~}:w..,~,~~,~i~~.d. ~p~ , "..,~ ., d_" ,.~ '." ,." .,,, , •.• , " h.:~~~2.~S;,2~.1,:~ ,.,. ,.", 3!A~~.??:( '.._' ..'.~A~~,,5.3,~ .~ , ,..".7.:l'-?,2? :... ....~~,~?~,.: .3:~!~.1.~_.: ~.?S.~~~.4.~ ..,., ~5.0!~?~.6 , .._.._..,.., 5.?~~~g,:..,"., ,..d' .~~Sr~3~.:
i .. 2.1: ..,~!().t~.tP~.m~n.d·~el~~~.? ,~C?~~.~..~a!lze.d,~~~... .. .. .~A;~~.o.a.~.;·.. 4,~3.9,~?~.: __ 2j?-O.~AT~,~. __ , ..32.0~2", __ .,. u ~1,23.2L ..d '." d' . .2,,531' 175,842: 6~.?/5.1~ '. .. ;.8.4.,.9.9.4:_: , ~,S,-?A~l,!

; '.J;.<'.: ~:.:.~:.~~.~.~ .. ' ' ': ,.., "..,..,-, .,~: ' "..'.. :, , " , ~ ,..,..~ ,- .~." ..,. -, ..~ ~: ~.~ .'.:~ .~:.~ ::~: ,..~ : '.~ ~.::.:..~:: ., ..'. ~.~~.'.~~.. ~.~ , ~.~'.'.~:'.'.'.~~.~ .~.~, .. ,~ .~ ~..~ ~~..~~.~.~:~ .... .. .~:' ',~ .... ,..'~ ..' ~ ".. ,: .-.. ~'.',~~.'.'.~~~ ~:.'.~::' ~ .. , :,.' ,.. ~, .. _ :~: :.:,'.':~ ..~,.! , , ".'M""" .,;

:_ ~~. ..~ In.o:~nti!,l').!al-'~.~t~l}1. ~..E.glla..ll~~~..R?f!... , _ ~ ._, ,. .. _ _,_ 2.,6.4~,2~3..:~ .._,.._.,_,~&~1..789 i _...J~!2J6~~4.6.}.; _ J.l_SL4~?t J~.?A.1Qr .,. .. .,. ..,..,j~~~;S.~.L" ,...{~,~?'.~Q.~L._,.... 'p.S~~~:J:lr .,_ ._, ' J1.68~~8~}: _._.. {S5.6~9~ ~J.!
: 29::Uncoileet1bles!PSCFees ; 0 " 0 " 0 , 0 ' 0 : 0 : 0 . D . 0 : 0 i

! 32: :Total Customer~Related Costs @ Equaliz.ed ROR 52,61.9,230; 46,8.3.9/U7: 4,877,123. 47/205 : 24,492 ; 27j245 210,984 . 251,463. 272.233 ; 68,568 ~
r ji'··..:;·6i$io·mers , ,.... .. ..·· .. ·'i539~66"i ,~ .., "··i>ii3~800":· "'"115,4'63' ~'" ·"·7St '·"207":' "'·893";' 3,338·:..··' . . 'i,824'··'· '2.74&':" ., .. , , 541:':
:'.' ··34.": ":'Dol'tars)custom'~riMonth 3"4js"·;·f··" ilii3' ~ $ ·..·..42;24··.. s "·'·"59.95 ;' s· iis:is'. $ "·"30.49·':'$ "'··63.21: S "13·7.86'~· ~f"" 9'9:07":·$ .,.... izs.ss:
i ··35;·.. ;···:-···:··-·· -......... .. .. .. . ' '.' ' .. .. .. . . .. . ~...... . : , , ,. '." "., , '.

...'·42: .~·Cust·o'rn·~rs· .. . ~. . "·1..s39,60i·~·"" i)i13/sDo . :iisA63 ·78~(· i07 ..'.. .. i~i~··:·" ".- i33S":··· , '.' '.'1;824": '.. .. i54·8":·· . .. 540

:.. ,.·.~..,~.:.~.·,:l.~~,ij.~~~~I.~~~~:~,~.r.l.M~,~~~.~,·.,.,~~.:.:.,~.~,.""'."'.,,:,,",, .. ~,.,,"~,~:,:,~,.,:, .. ~,~,~ ..~,~ ~" "'·, ~, : . : .~ ,·" " ~, : , : ,, : ,·,, "'·, .·,, ,, : , : ,~ : ,~ ,~ ~,·,,·i,l,~ ,." " ~, : " "~ ,~ " " ".".,, " "~ ,, ,,., ~" " ,, : ,~ : "'~~,~:~~;?"'~ ~, ~$."'~ " '" ~"' ''' : ,·''' "·,,·,, ,, : ,?:~~~?,~ ,~ ~,t~, : ,, ''' .~ ,·,, '''·,, '' ,, : ,~ '' ''~?:;~?~,~, :I" .~ ~, . , . ~,~ ~ . , . ,~ ,·" . , ~, . ,,?7. .~·.~.~ ,; : ,·,$, : . : ~,~,~ ,·. , .~ ~, .·. , ~, : , : , . , .~ 9..$. ~?i, .~ ~.·,f, .·.~ .~ ~, : ~ ~,~ ~.',' .~~.~.~~.4.~ ... ,:....f·.:,~,~.·,.·.~~.~.:,·.~.: ..i4.~~9.~.,.:.J ..',~.: ',~,' :.~,'.. ,~ ..,~,t.~.§~~'9..~.:,:,.~?,.":,,,,:",',:,·"·,~",·,:,~,i~~;$,~,~i",$.~~,"~~",,,,~:,·;~~:~,;?~,:,~
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[~:~~I!~l~~~f!-*:r~~~~f~~t~",i~v~o~----
ISUMMARY OFDl::MAND COSTS
r'· '.. '" ,". ., !' , " •.~"~:'. ~ ',. '.' , '" " " " .. ",,, ~ '."' •• " ,." "

. I. I II ~.. ".'

, ,

j.".,};" .;.lfI,0l:me,I~)(~~:"., .."., ,., . '.'."'.' ,' .. , "",.,.,.,., . ,.. , . ,. ".", ,.., ,.': ".'.' ,.. ,..0., ., ,. . ~.. . , .,. , ,. '!
!·····~·····i··:· ··· ··· ,. . , :..... :: , "" ,. ,.,.... , , "., , ', : : ··, ·,1
: 13" ~ : .State lncorneTaxes 7.00%. 202,836 :. 351321 .: 89,751 ~ 1,119 797 ; 177 . 12,276 31,.517. 7/919 ' 23,959 i: . i4: ;. ···;····:·F~der.al in co Jr;e; Tax·es····· .. : 35~60%r ..-.... . '·943;188' :.. .. ·i.64;i44·~····· . . 41:;r;342": ... .. s,2cii~ .., ,. .. .'3;n;8 .. ,., ....,... ,. .,. ·822 .... 57,084 . .... ··i46·,554·: .. '···36;82.3· ~.. . . ... ii.i;iiii·1
~ 'i5.~ ~; ~ )?~f~rre~·.i·n.~·oril~~!~~.~~ ' ~.'~~' .. '.. ' . .. .. ':'_.. .. . ~ ' ~.~~': " ' '.g..;' "..·· ~~.r ·· .."..'.. '." .. '.~.'..P..:.·.' ~ ' '.~, '.' .0'.'" "", ":'." 'f·,.,..' , . '.. ',·"~"o,'·" ,." .. . . ..,....o.~.:.~ ' , ' ~ ~ ·.O..~:··~·.··.· .." .". .. ·· ~ o..i

,'.. ~ ~?l.·.~.~.·~~~~~·~~.!.I?~~~~. ~.~.:!~~~~~~.~~~~~~~~ ~~ ....~~..~.'.. ~ ~ .~~'.~~~:.~~.~'~ ..~:. ~'.'~ ..~~.;.~~ ..:~..~~~.'.~~.~.T~.~~':. '~~. ~~~ ..~:..'.~ .. ~ ~~~~~.'~(~~~~.:" .'.. ~.' .. ~'.'.. '.~ .. :~ .. ~~~ 1~~\~ .. ,~. '~.'.. ~.'.. ~.~ ..',~ ..:.~.~.~~~1t.,.~,.,. ~'~. ~~..~.~ ..~.... ~.' ..~:(~}.~.~~" "~~. '."~. '~.'. ,~.~ .. ~.', .~{~~..,~:~~~.~,.~ ..,.~,.~, ~~. ~'.'~" ~~, ,~~~~.'.'... ~,~ .. -".~," ..'. ,~~~~~~ ,,~.. ,~ ~~~ .~~~.'~.-, .~-~.~~~ ..(~. ~~.:.:~ .. '.~ .. ~-~:.;~~ ~~.-~'~.(~~~)~ ..~~..~.... ~....~ .~.~.~.~ .~"~(~~)j
: 18' 'Total lnccme Taxes ; '. 1.145.723 :: 199.467 ; 506,987 : 6,319 4,504 : 998 ; 69,340 , 178.032 ~ 44/732 . 135/342 !

i .. 22.:.": ;'.'.'.'.' ..'.'.".'.." ' '.-.' '.. ' '.'."..'.' '.'.:' - --..... . :....... ., .,." .., ,.., - - .

: 29.:: Incremental Return @ Proposed Rates ': 68g.~152 : 305.841 :' 173,200: 2,297 : 1,784 152 . 33,437 85,655 . 18,517 ' 67.270 ::-.,. "'3'o:"'..:'tj"ncoi"iectibie-~jpsc··Fe·es .. ·'·· ..,.. ··· ..-.._·,·- -., .., , ".."-"-'..'.'.. "."'.".".:''''''''.' - - , ,.- o···~ ..····-··-·······, '··"-·''''·6 ;:" ···-···-····,···,,·-"·'IT·..·· '··'"''-'···'·'''''0'''-''' ,,-..'. ···'-······'·o~.'·· '..·""··'O·'~"-"··' "..,···,,·0"······ ..··..···· .. ·,· ,"·'0·';'-·"·' "...... . "·0 ,..- - ' '.'.""- ,· O·i

~__!?~ __~'!"_O"~~!,.~l;'!,~,~,':'~.~F,t_e..I,~!~~_,c:~~.~~_~_~~O':I?~ ~~~~~~~ L ,_,...~"".,.,,""""""""'.,,"""""""'.,~.~? ?,~'.~,~~" :: " " " " . " . ,, " " ,, . , . , .~!.~.~.1.~?? ..;..,.,,.,.,.,.._,._ .,.,..?'.?~9'..~_~~_L. ... .__~~.~.~?._:_._ ...._._._ ...._......_..~'!1.~~.~ ...:......, ,..... 2.1783..:...,..,., ..., ,..,..,.,..,~~.:1.t;.?:5..":,.""""""""""",,,,,,~~.9.r,~,~?"':,,"""""""""""""'.~,;s..{~~.~.. 6~!_~.9._3.. ..i
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",. -~ - II , •• "."., ." II~ • I I ~ I~II~II~II~I ~II II" ••
i.~.U.r0~A,R\·OF'C-O-~·~-O'-DlTY~¢9.sii .--, ---.

rAtm~·~-E~~-riY-corpcratic;n:-C~lo;~·d~·~K:i·~;asDiVtslon . -'-,._'"""""""""""""""""""""""""""""""""',"""""""""""'.."."".,.,.-.,..- -,.--.-,.- -.,.-.--..-, ..-.-.-.- -, -.., ,.., -..,., , , ,.,.,.. ,., ..,..,.,.".,.. ,.,.,.,.. ,.,.,.,..-.._-~~.
I·~.~',~~.a~: J'.~.~i~di ~l-~·n.· C~.;~.··.~·~.~~.i.~~i.MG:.··· '-. ~ '~~rs..",-.-..,....,.,. ""-"". -~"'.--,~'.--,~'.T....,-..,-.-.'.'...."'." .~.,. --. -., ._.,'..
[Test Year Ending March 31. 2015
~ , ••• _ ••• ~-, •• i" .~_. "(" I." •• ~ ••• ~. I ~ •• _~•• I •••••• I."· I •••• 11 I •• ~· I~

[I 1 ,Rate Base 5,657,513 : 4,199,366, 1.316,033: 18,588 1..3,669 .: 63 : 109,204 : S4 . 2gS !

~." '15-' '.~ r :'D~k;:r~d't~cotl;e'T\lIxes " --"".-,,-, -" ., -, , -, ,. ,., ...,' .." .,- .. ": - " ,. -"."-,.,, ,., " , '0'" ,."",."" -" ", .. '0 ~ " ""-",,,., '" ,. ·0:: " " ,."",..,..." () ,-'" ,-,.- .. -.-. o' :.- -..- --'--'-'0-':-'- -. .. '-"--'(j"-. -.. -- -. - .. "0-''--'--' -.- -- -. - -. '0 -:"-"-' -., ,., -, " , 0i

-i4'''-' --:-..~--...-. ....-.- '-:" .-. ~-..--.-. -... --.... -....-.- ..-
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AtmesEnergy Corporatlon,Coloradc-kansasDlvlslon
Kao$ii$ Jurisdiction CaseNo. 16·ATMG··RTS
Test Year Endlng March 31, 2015

TOTALCOST 0 FSERVtCE

l
Schools l InterruptJblel FirmlrrigatlonlndustrlalSchoolsCom!PAI ResfdentialTotal! l I

~ . .__~.-L ! 1 til ! L.-.-.-. 1 [

! j ! :-r-- r 1 I I I f l

Company Sales Sales Sales Sa.les SGS sales 1 Transport Transport l Transport

II
I j

RateBase 205,975,120 173,889~356 25,218,521 286,273 166.624 84,104 ! 772,33S ~ 2,507,919 1,379,533 1,670,452

.2
f--~

.2
s

42,827
22,817

o
15,302

30,492
12,249

o
9,323

13,322
8,491
--0

4:ill1

579,687 ~

s6:"ili1
0;

54.985 !

332,300
109,151

o
95,342

Taxes, oth er 7,284,846 613.,344 4,888 1.839 3,945 17.217 ! 20,375 17,Ei9D

lnterest Expense

101
11
Il

5,333,113 l 4,502,347 652,959 7,412. 4,314 2,178 19,997 j 64,935 35,719 43,251

11 tnccrne Taxes:

E
~
14

15.
tol l

State lncome Taxes
Federal lneerne Taxes
Deferred IncomeTaxes
All OW;;3nee for Step Rate .g8~t -[524}

4~100

19,D66
--0

(611

3,031
14,093­

o
{S) (2)1 (96)]

128,360
596,873

-0
U.91)

92,213
428,793----0
~)

17
18' Totallnc:ome Taxes 5,694,881 1,850,854 1.,.990,570 23,160 17,120 7,288 J 366,023 725,041 193,957 520,869
19

20 Tota t Cost of Service @ ReaIiz.ed ROR 57,803,256 ' 42,114,776 9,798,815 108,995 71..023 37,50 11 1...084,634. 2,255,729 748,441 1,583,343
21'
22

23i
24l

Int::rem enta( Return @ EqualizedROR
UncoUecdbIes!PSC Fees

3,425,472
a

7,413,309
o

(1,558,230)
~~~O-

(16,362}
--0-

(960,Sl32)
o

(21S,316)
--O~

(£98,064)
--0-

25 Incremental tnccme Taxes 2,241,149 4,85D~229 (1,019,487) (12~137) (lO,70S} (628,699 (140,872) (456,71S}
26 1
2.7:
281
29'

Tota t Cost of Service @ Eq1J ariled ROR

!

6"3,469,sn 54,378,314 7,221,098 78,306 43-,955 27,262 j 234,026 666,093 392.253 428,565

30'
311
311

Incrementa! Return @ Proposed Rates
UncollectibIes!PSC Fees
lncrernental jnccrne Taxes

!
3,425.472

2,2411149

3,425,472

2,241,149

(O}

(O)

(0)

(OJ

(0)

(O}

(0)1 {O}.
OJ 0
(O}j (0)

(0)

(0)

{O)

{O}

{D}

{O)
32

33 Total Cost of Service @ Proposed Rates 63,469,877 47,781~397 9,798,815 108,995 711023 37,501 I 1,084,634 2.,255,729 748,441 l,.583,343
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~-- '-12'4';- "':' ."'--'.'---.--- ·--:.Co"[o·rado~Ka'n·sas··Ge-ne'raf6ffi~e:-·- .,--,.- .. -.- .. --.--.-. -.---'. "'-.'-- '_'-".d ... ;._ d. _d ".- --. --, "-. 9·8>i,24·9·- , -"'S~4 ,-..,,- .. ,-.- '-':" p~-s~-~T""&' O"'p'ia rlt"'

.: ·.i-~ ~;.'~'~~<::. ','~:.,: '.', ',';'.'~.: ~ N .. --, '.". ·N• .. . . :' "_'.: ":.'.' .. ':~~.':'_'.'. ~.:••_.:_~•• : •••••_ •••_ ••••••••• ~~_ •••:.~•••• ,~••••• _._•••• ~.'.: .:_-.. ~. '.:'. "_'.: .. _ ••••• '_'.:••..••_ •••~••••~~..-_ - .. -- •• - -., • -, .,- .. --- .- ••• - - ..

126 i :TOTALp,LA~I!~RVtC~-.__-.'hh~~.~.~~_~hYh,_'~~'.h'.".'~'.'h'~ ...~ ~_~~~,~~?~~~_~~~_."~. "'_.._~ 'h~h_'~h.-~'._~_, .•hh~'h~,~.~h
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.. .- .. . - .~... .. .. .. . . _~:._ .

." ..,_, .~ .._".' _.,.. '.' ~~ _~. ..,-.' ~.'.'~',.'_..., (1.?;~5.?) ., .,., ..~ .._..~_. _.' _J~!2}7):. _.,.. _._,.._.. . t~.5;

~ -""" ~ ''''' _. ~••••,.. ,._. •••• • ~ ~ ••• ,_.- - _._ ••• _. • ~ • ,-" •• ~, .~ ,-•• r, • .~~ , ~ •• ,. ~ -" ••• r • ~ ~ •••• ~,., -" •• "- .~"- ~. , ~

:.'_'.-.'~~-,'~.,-,'_'_',-~.' '_-,.' ._-,._. _, J29,o.~?r.,,_._,_, ,,,..". ~, .. ,..,., .."..,-..,."w,., . " .... ~

l~~_n;.C:~_~I!e!gy' .S=?!p.9yr~~~J'l! ~()I~ r,~.~~~.~a.~.s~~Pi,:!s,~o.~. '..-.w. ,."., •..•

~KansasJurisdiction case No. 16~ATMG·_-RTS
,T~;.t·V·~·~·~-E~df~8"·M·~~~h··3i',··2·cii5

r~.~~,~.~EJ:0!.tq}(q.F.,rE~~.~~,~-.·f.9..~·-6.~'~,R~~<;.t.~-jlg~, ~~,r:._A·~.9.~T.!~~T!.9_~ ..;.. '
r~'~--~ ~~~r~-·· ,~.~-.': ~~.' -, -..:-~ :- ~T~:- ~- ._.,. -~ --. -,. .- -- .-_.-~ ---- --,. ,- .--, ~- ------.- ~ .-- .-,. ~', -.. .

II

1:: : ~ lntanglble Plant: : '

I 4';:' 30200, .:Franchlses & Consents 151 036 : SA , P, 5, T & D Plant : 12,491 2,428 : 117

!'" .. i .. : "+~tai tnta n'gj'b [e'-Plant';--' .
[.-,'-"i{' ': .,-. _.,_.~-~_ ..T' '~.- .."-" _...-. ,--._.., --- -.-
i--" -,..-gr·""" --. -- ---Prod'uctTon' P[ant:' -
~,. "·"10;·'- :....-... _~ .... _,._-._ ..... :'''._~' ~-."-_"-"~'" .-. -... ,...,. ".. -,- .. _,-.-._._- -- ...
: 11~, 32520: .'Producing Leaseholds - 99.0

-. ~- 'l~~': :-;." ··~-~~~t5r~:~~%~~~:~~~!~~~~I~~~::~·:rp-~··~~~· ~~-~=~~~.=-: .~~:.-, -~: .-~: 0' ~-.~~-~~-.'=~ =.: '::::~ ~:
14:: 33210,·: Field Lines - 99.0

.. -~ !~r~:-ii!~i:::-!f!~i~~i~~~:~~:~~:~;- Equip~:::-~::- ::-:- : .. ;----. --- ••. .-:- :-:.::-:.::!!:r .-- ::::-: - ...------ ::.---- --:: ::~~~::= ~.. .. :=-~=::: =--:-1
:"~' :)~.'::=:; ~ :~'~ .'~~: :~',-: :~'~:.~.: :~:'-';:~~.'~ .~:~~'.::'~ ~ ~~~'.-~~~ ~~. ~..~~,-:~~'~.~~'.::'.'.::~~~'~'.'-'.. .':~'.-,'~~'.. ~ :,::~~~~~.~~'~--.-~ :;.-.'~'.. ~-~,' ~.': :~~ .~~'.: '~~'.'~~~ .~-~'.~..".;'.~--~:~',-:~~.~' ..-~~' ~~'-' .. :.':~~~'.~' ~-'~ .--'~~~~-~' ~-' ~'.-.--' '.--'-'.~~'-'.-~'-' ~'~'.: .......:-'-- .. ~....,.. '-:. .. ,~~~.~~'~ ~-.'-.~~.,~~'~.'-~ ..'.' ~-~ ~- ...:.'. :~ .'.: ~ .... :~'.: :.:.' -:~.,-: .. ~ ~~-.~~~,.:-::~~ ..::~~~ ..... .... :~'.-~~ .~,.... :~~.: ::~'~ :::I
L,._~}~~.-,~~~. ,., i~r~·,·,~~~~~~i,(m Pl~~; ..-.'--'_.--'.- - - . : - ..... -...-..--.-..- -. : .._,_...- -, . ~, .....~,~.".::: '.' ." ..... ~ ..."."'~.,:.,,. " _ _0,,_ ,- _ , --qII

.,.,-.:~,l~L~-~,~:~.·,~~.·-'.,.·.·.·.~~tr:~.~·.:~~~,~~~:-',~~~-~:~,.-'-'.~':-.,-.-.,-.".--".,"~" "-., ..-..--.-, .... ,.""~y, .•.",,. -"_-".-' __- '-"""'h'''h':~':'~''~''~~'-'_:'- _.,'.-,.~.-. ~ _. __ .'. U.__,_.._",_,. ;,._. _'" .,." __...._..._...._~~.~,._~.-_._ ...;~.~.-.,~-~..., - __ . .,_..,_.,..,_. , _ ___, ,__,u.'~. ,,'-u __ ,_, _..__ " _, " "
~ .... ,??;... ,:: ._3~,~~9_:,. ,:.L.~,~~ .._.." ..,_ .. "",_,. ,,,.",.._,.."......, "..",. ". . , ....., ..,,,._,, _.,.,. '" "..."..., ,... , ... ,,_,,_., ,_ .,.. ,~~_'.~., .._...... ,._.._...,..._ ". ".. _.. _, .._..._..__.._ ...._'. .....,.. _. , _, _,":, _' ,__"",_.,_, ,,__~"
. 24: ~ 35020; ·:Rights of Way . 437,620 :' 3.5 : Storage - 2691692 167' 928 1
.,- ._. -_.,.~, :.~, .. " _., ,.. :. -'- _ .. _,'._." '-',"-, ".' ., ,.. -" .._'._-,-_.,.'._'.. , ,.. _. "'-"_ .. _..,-'._-,'.,,".,-'. '-'j .. ' _.-' .. _,._-_ ..~ ._..,.._,...•" "., ,.-: _ _ , ", '.'.' ., :. _ , , , , ,.,. " _. . ,.. _ _ -_.'._'. .,. -" ,-'. _.,.

: 25·:, 35100i :Structures and lmprovements : 87 j812 : 3.5 : Storage - 541116 . 33,696:'.. ~~;r .·-·-;~·i~~r'~~e:·:'~:~~i;;:·~~~~~g~i~f:r~~<-,· .,-..- ..-.. ~.- .... ~ .-- ..-. --'.'-~..--.'y~- .--.~.. -,-.~---'.,'-'.'~::~. - ..-- ..- .. ~. ---.-~-:- .. , ... -.:: ... - .. -- ..... ' .....'.' "",.. :u,'~.',,~: .,.. :',.....'d ..'~U., ':' '. ". ·.. ,·.·~'-.·'·-.·1

r~-:~3-i!!~~'--\~~~!~~~~t~~_:--·-· .... ..... ... ·-·:Iai.j~~:::::Z~:--:'1t~r~~e_:_ --::-:::'.....-.--:.:--.. --:;----_-:-:·~~;!_~~{ __ :-:::37~,~?~ I

~~ '··'"ii··~·;~" 35~di:i:" ':"Fi'es'ervori-S" .. -,. ". ,- ' , .- - '.. ,-.". 9'9·:0..-.... ·- .: -. ,.. --. -.-...-.--.. -. .. .... -, ... -.. -._ ..~. --.._.. ,.., . .- .-.,.- ..... ,... ,." -'.. ,.. '.' ". -.,..~. """j

! ~'.' )'i~:' ~.'~ )~_?_?.~ .. ~ -.~.¢~·s.~i~n ..·~·~s·~·.- __.._ _, . . .~. _. __. __9~~O _ ._ _.~_, __.__ , ,,__, .., . _.•,. _._"_.,., ." ". • ,.,. ',','. ',',.' . .. '.-. __. ~ ".__.._..__._._ ..__ _..!
: 33: 35210: .teasehclds : -. 99.0 : - -
r----3-~C- ~-- .. 3'5220: -- :-R~~~~~'i~' -. -. -- -- ---.-------., ---. --.''', - -- -- ---.---._- -,---,' -. -- -- -- ------·""3·6~siS": ,. -- ---"3.5-- ---. ~"-', 'Sto';g-~'------"--" -,. -"~ .-., ,u. • . W W~.~.,. ,-, -.-- .' .. , .- ... ~ .. - 22

1'50"3

-:., --- ._. -.. 14,012 :

ir'~~,·~~_'~~C,.;~~_'.>53.0,~<~}Jp.~r(~~~ ::.. ~,~, ., ,,'. ~, .,~.,.,"'''"._ ..,... ,. d. ~,: ,': :.' .. ,_,,,.... , •. _._, .. ~.~~, :., 'd ,_ ... :~~,~..?~~_~~~6..$ >.,. ,__ ._..~&~~~:.~ .. :... :_?t.o~g.~.~:.~~.~~_~~. :~.... ~. ~.~ ~~ _.. _., ..4~_~_~.~~tr~ .~'.-., -,~ ,. ~,. ~O:?~~.8.?)
36; ; 35400: .Ccmprassor Station Equlprnerrt : 1,109~833 . 3.5 ' Storage 6S3~956 ; 425,877 :

I

· .-'" 37:' ~. ,'·3~5~9·~-~,~~eas &~e~._'~q~i~r!}ent _ ,- -. ,-,.-, -.--.. , ~: ..-.~'~'.'~,~'~.-..'::'-~~~-,~'- ..~':: i.9S.~ j,~f'.~'.'.',~'_~:·_··: ~~3~S. .. .'.': .. :.~~_t~_r~_ge····· .- ,. " ,., "'-- _..- _. ... -.-.. -- .- , ':' ~~_·.-.·~.~·.·:,·.-i·~:6~8.0:(: .-'. .. ~.~.-.·.·~·~~.~-X?,~9:S.~. i

38' ' 35600: 'Purificatton Equtpment :: 288,382 ': 3.5 i Storage , 1771721' 110,661:

L~""I["~:~~~~~"I~:I~~~~1~~:~:::::":::-~"~:"-:":"~:-:-::::~~~~"::"~::~"-:"::":~4~::~~~~""-:":""~"~~:-"""::"i":~:~~-:~"~_"":"-::_":"_:~~=:~:j:T::::::: :::i::_:::_:::_~,i:~::::"-::~:_:_:_L~:~~:~
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... ci~~~if: ...... "....,...,.....,~., .......c;'istomer
·'··'''B~sis . ".",..', ...".. . ...t..

. ••.• --••• - -- •• -, ••. " ••.•.•~ •• - ...-,.,••. , .,. ". '.' .•.• "."-'.' '~. ",.., .•. ,.... '" __,· __~·,,·.··'M ". " , .. , .,~ .-.. ·.,.1
.. i

".... "".... . ... ... ..... . .. ~ ~J

Demand Commodlty:
., .. , .. ~, .•, ..••. , r : ,.5,::'.,:·:'. ~'.'-.:

Ci~~~i .. ··
.'F~ct'~'~" ." .,.

Test Year

...~ .-.~ .. .-~. r.-.~_r""_~.""-",,,,,.. ~ ~~... I " , .. ~_._ ~ I_.~ _ ~ _~ _ r

I • : •

-·Li~·~·'·-'-" Acct. :".':-:'.'''.'..-..,.
··N~·.··;' .;......r..i~ .. ,.

s:.0"~j.~.j.~ilqH.·q.(~.~·~·E.'~.y.~.~~~.~.~~.R.,~·~·~,!.[9.· ~.~.~!i. ·~·~p. ~!~~!.~{)J~ ,,: ..

'Atm'o's"E'n'e'rg'Y"Co'rp'o'r'atio'n~"C'o'iora'ci'o':Ka'n's'as"6f'Visi'o·n'·""·""""'·"'·'·""'·""'··-·'·'··"·"'-'···~"·".".-.,,--'.'.-.- ..-.-.-.-.--------- --:-.-----.'..-..-..--., , , .., ,.- , - -..- -..--.- --.-----
Ka'nsas "jurlsdfctfon-case-No', i6'~AfMG-:· , =-ifs - ,.' ", .-., ,_ -, .. , ~ ,.- ,.,,~ , , ,.. ,- ",~ .. ~,.. " .
Test·ye~r·."E.ndin.g.·~·arch·31~ ~o.is:.··~ ......~.

···'··4:r··--· .. '······· ..·..:..'·r :'··,····· .. ····· ..···-· , , , .

I.....4?' ~·.·.·.·~6~O~~.·.·.·}.~r.'.~.~..~.~.~..R~~~.~ .. ' ' '... . . ' . ' 9.~ .•.~ i., .. .. ; ~.•..• " __.. u '.""'. " •. ". '.d ., •..

I
46::., 36520: :Rights: of Way 0.; 2.0 i Demand . - 0 .""'4i ··~···"3·660(C·:Stru·ctu·res·&Tmpro·.;~rrlent·s - ,- ,.-., .,.' ·····to)-."·-·······-· "'2~O·· ····"·····;··D·ema·nd··'· , ~., .." , , , _,.,., , ,. - '.' 'toY ,-, .." _,.

.... '4'8'~' ,.: '''3Kioc( "jvlalns'ct3"ih"ociic 'Pr'otect'lon" ..' ..' .. ,., .. '..". .. ,. 73,'026 ,....... ,... ·2.0.... .. ...; "I:i~'mand" . .. ' ":". 73,026" ..
".' '4~1~"","'"3'67iii''' TMafns"~"Stee(''''''~''- , ,., -..", ..,..w .. ~ ., ~ ., .. " .. ,~.. ~.''''.w , , ,. '·13,940':·'·'··.. , ···"'''2~'6·'' ., -. ·.. ·:·De~a~~d" -,., - ,.- -'.-".-. - - "-·_·-·'····'i3~940'····· ,"'.".'.'-"" ''''",..,

52~ : 37100~ .Other Equipment -: 99.0 . .

I:~ l~,j~:~:i~~::~:f:::l:~:i"~~~P;.~i"-:: -:::-::: =::•_. i~~'~~::::::-:- ..•. : :.-:~::--: :::::::- .. :i-:::::~::~ o:~_~:::~ __~_::~~~;:~~: ::: .

!: ~"}?:\: .·,.·.. ,·~: ..·.-.··~~·.·.·.~~~.T ~.~: .. : ..,',': ,'~'~~~.~~~~: .. , ,'.~ , , - ~: ~ . ;.~ ~ ..~ ,.~.~.~~ .. ~ :.~~ : , ~~: ". . ~ , ~.~~ ~.~: . -... , -~ ..~ '., .- .~, .~ ~.~ - ,. ~ -' ,' ,'..~, ..'.- ~~~ ..'.~:~ ~.~ ,..~: ..'~:. ~.'~'~~:'.'~~' ~'~." -,
!~. ,",..~.:~w.,~,., ··i;1~g~ ..··,·~·~·~·tt~h-~~·· ~i.~~~~ ..,.., , , ~ , ,..,., ".,.-- "..' ."'..'''' ! , ".., ".. '.'.'90:'~3i' ," ' ,9l-~o. .." , ,.. ~ '6 irt·~ib"~·i'[~n· P·la·nt·'·d ..,.. ·d· '.. ". . +., ,· __ ·u ,. ·7"j~i3"2"··'·· '. ..,..... .·d· "'i3~'3'05' .: '.' " "' .
r·'···'6()":··'··;···'iisoo; ···;St~uctu~~;·&ul~·p~~.;~·~;~bi··~·'~····,····,··, - ,.." ~.."!".., ····-··'93~474· :-- ~. ·4~·O···~'" ..~ .~u::., M~ins ., , "., ,.,~,.-- --. , ,."".,,~- ".'U '" " •. .. ·• .. ·70;135··..·'·····-u . .. • '.• ··.. i3;3"3'ii""·'·- .. '.."..,.-." "'.
r•. "··.6(·~ :.... 37510;' :)t~~·ct.:·Ll-~·e~~ &.1·mp·~~~e~·~ht;,·.·T.B. ~. ..... -.. -..... .. .. 9.~io.· ~. . ..... -. -, .. . -, ,...."-, ...,.". ..,... -.."..,., ~".'." .,.. ...,... y, •• , .. ,." '." ., •••

62; . 37520' '; Land Rights 99.0. 6'3'~· ··'37"530: "; irrlPr~~·e·m·~n~····· , , -- '. :"99.0" ' ' '.. '.. .. . .
:··-'·'·'64T~·::'·'''3j600;'·~·:··Mar·n's'Catho;;i"ic-Protectjo'n' ..··'··,~,·"' ..·· .".'''.' ~.., "' -'~ .. ~';..'.".'.""'--' ·····'~i;276)ii9";··· .'" .., 4~·O·"'· ·..·····".. "~~M·aj·ns - '..'"..,,,,~. ,., , - .. -.- ~-- -, ·CrO( 23S·'··-..······· ··56i;44f·~·' .. ·,·····,·· ,.-- --.., .
.. ··.. ·'65·;..··,; ""37'616":"· ':'Ma·rns··~ ..steer·M'.' ''' ' , ~ "..' ·.w·,. . ". ,., , ":"'."''''.'' .. ,. "··ii762j'93';·"···"· .,.. ""4:'0 .' -. ,"'·:··Mains'· ., , -, .., ,,- .. ,. , - ., -'·-··2~8i5r5's9 '." .. ····--····2:·~i36~·i3"4 : '''''' ' , ~..'..

: 73~: 38300! .:House Regulators 1~148r32S :' 1.0 : Customer : 1,148,325 . y i

[:j1trJ:m1::,~~~~~tf:~~~~~~~;~~~~~~ :.. :: __. .~ .._::..• :··;_··;.~ ••~!%;;i~·f·_.·'.·:'·:_;tt:~.: :;,:~~~~;;~_.":: •.-.•.:.-"-.••_,.:-:-:~::.-:::.::-- •.:.~·l~t!~:-.- ~:-·":·"--:-·:~:~~~--.:-~:·f··;·.'·: ..;-::~~::_j

1-..;;......• --.---~::1~i ~i~'i-~U~;:~~I.~~~. -.-_. -__ : -: :::-- :~-_=- ". - .:."-::-:-:-:~~'~~~':~~.:~-.-•• :-- _--I.----.--"".---.-.---.·.---:••.. :-~·-:~O;.9i1,ii9 .'..- .--·--·~;4~3)i4~.- :-::__ .:••_~-~
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Deman'd' . '.... '. ·"·co·mm·~~~hiY·"
's'.:.. :~".".' .. '... '.~'... ,: .~:','.'.' .: .:. ':~'.'."~' '" .,. '.. s'

··'·ii~s·stf:

Basis

....i est Year -.. ,.-. 'eta'ssl' ., .
..-.., "s"""" ,.. . . . ··F~t:·t~r·'· .

,,' '":•. ~'_''"_.'''~'''''.'' , .._ ._ .• ~,,~ "'~·.M. 'M •. , ~ ..•. , .~. ~ •. ". _'.' .", h.•. " ._ ._h "h. ~ h .

; ..•.. _. I .;.. • .. -- . _.: ~", .. :.. I.· _ ..•..•..• _ .. ~ - -. , .. .- I ......•........ ".". .. ..",." "." .

iCLASS!F!CATION OF RESERVE FORDEPRECIATJON AND AMORTIZATlON

[Kansas Jurisdiction Case No. 16~ATMG~_·RTS . :.. 1

iTestY,ear.·E.;,¥~g·ivfarch3i ~.o.i$~.·.· . . .. .. .. .. .. . :.. . .. .. " '. ".'''.' .. ' ' .' '...... . .. .. .. . ·i

1

..I

,..·..._.1
1._.. .-_.. _..~

..···..··i

r' Line" :'.'. ~." Acct~'

:. N'o~''':'' :;' "'j.,J"o.·'· T''':'.:..,
~ '.. '. ·-so;· ,. ":' '..' '. , ':'G~ii'ei;~f:'" ..'" '..'".. '.'.,.., ''' - - .
.,. ai; ":' ,~ ..,.. ,,~ '~ .. '.;" '.' .,. , "' '''~ "_"'.'.M.· , ,,~ , .•. , ,~, ,., ,. "

.. _'·~·.·_.~.~~~.·.:.l.J.;~.·~·~~·'r~·.,'·i~~~~~~.·r~~~.:~;;';'~.~~'~.~~.'_"'_' .."'.'..'" '.' '.' .'.'~..'.' '.'. . ·.~·~.o.~·~~.i.·:"· ~~~o :..p.~.At~,.~ ..~.]~~~. . ... P~~.~.~4 ..: ''''..'...-s.?'~.?~..'. .. ...~!.S.?~..~

. 84·: 39030! :tmprovements 470: 5.4 : P, 5j T & D Plant . 390 76' 4':... ,. '85:' .'~..39'0'4"{=j'T' ·~Air c,;r;'ditfonrn'gEquh:;ment' .,., ..,.. ,,~ ,-" .....~ ,..., ,.. 76£',"- ..... ,~, .5~4 , ._ .. T'p~{' T'i' D' pja·rrt.... -...- ..-......-.. ..-......-..-....,..-.. 633' .~...... ,... ,.....","~" .. ,izs .. ,... ,~ ,~, ·'.d_" ." ··6·~

, '86·"·':, "3·969·«("·~~im·p·rovem·en"t"to"Leas·e·d·premfses ,. ,'" .,. 17)=;"60'.. . '5.4'" ".".; 'p,'S~ T&Dp{a..·nt"··"·· ".".."... 14,588·;' 2,835; 137 :
:"" "'si.. ··: ..39Ioo·~"· 'lOffic·eFurn~i:ir~e·&'Eq'uTpme'nt·· y, •.•,,,,.,,.,,~, " .. - .. " .•'"~"",,,.' '" , •. '.' 'iosj}Oi~""""'''-'·S·~4·· "'.'." -'~~P,"S;' f ii'6 pI~·~t···' ~ ..~ ' ' ".' ,~ '"..'~..' "iii)549 ';' ..-..-.--..-,- '33;'246": ,.." ,".,,~ ""1)j·06···:

[~~f;:nU~dff;~~~I~U~~~:~~!~~i~~_~:.:::_~.~ __~.~:~::- ••:.:_:_:_:.~._::::·i5~:i;t_:_:.~]:f·· ···.·~·.j;t~iH:t~L::~·:_::. .....··.·_:_-::2~i:n!·::_:_: __.~_4~,t!r:~~:·._::.~~5,9~:
i 91:· 39400 i Tools & Shop Equfpment : 1,181,208. 5.4 : P, S~ T & D Plant 981,271. 19D,725 . 9,213 ::
j' "··9if"~.:· .395cio'r~:l·~b~'r~t~ry~E'~~~ip'm';~t"···'··'" .'~:'~"~ .'~"~'~' .... d. .."'~':-'~'-"~"~ .'.'d"·6~iof"~'·~·-'·· ·5:4.·" .~ .~~ ·;··P~~S;T·&·D·pi·~lnt .'-..-.-.-.-.. ... ."d~d~ ,~._. "5~o69·:'··'"'dh".~~~."~,. '·98'5': ,.. ,~ '~'~'~'~'''''1i:B":'

! 93:' 39600: 'Power Operated EquLpment (108,0 1O}". 5.4 ; P, S,T & D Plant (89.727) {17,440)' (842):

[: :~ .. ·:~~i.· -: ~::~·~g:r~ ..:i·~l~t:l:·~ .... , , ,.., "'.. ,. :' f~f~~~~~<: .. :~.'.' ~.:.: '.. ":.' ·::··~··:f~· ~.'~.' :f:~r' '.':.~.'.. . ,- ···f~::·~:r"·~: ~:·~~:·:~:··:~·A~:~~i' ,.. ,".."., .. ,:.~ :~: ..~:~.~~~.

lQO~ : 3975D .Ccmrnunlcatlon Equip. y Telernetering '. 99.0 -'.

·:~!f:·;·i~n!}··l~l~~m~~~tl~:;:~~lt~tct~:;$1:····..• . :::::~~·~···:··~t·.·········r::::~:::::: :.._ ~:::~::....:.~ .:~::::.: : :..'~::::'
""iDa;' ,.: .39·9i6-~··~ ·~6ther Tarlg~ 'pr;;p'ertY'~"pc 'Softwa're'-" ..,..,'..'.-'.- .- - -..- '... 71,31i-~·-··-"· '"'S'~4''' -.·";·p~-s~· T' &" 6 p·i~·~·t ,., ".,-" '" ,.., , ,r , ",.~.". ·~·5'9~·24i··· ." ,.".,."..~ '-ii:s'i4" ~"".'~' ' - ''·'''-556' :

·]~!::·.r~9~~~I.j~fif:~~~·~~~~~;!t~~~·ifo~ s~~·~::=:~·c. ·:.,,:•..::..::::::.::::;~~~:b;~(.::.:· ..•=:~-1:~~.c::r~::~~~.ff~:~~·..···· c.•:•.. ::c.:·:r·"--::.:j!;:~~};;:::: .••::.::.:[~[~~;~~{:·: ..•..••..:.•..••·..::.l~::~)i
112i : "Total Genera! Plant 2~642j285 . ~ 2,195,039 . 426,638. 20,608 !

".-ii-:i~"·'''''· M' '.' ."."' ..,~.u~.~"~""M' , •• - ., .M·._.".M'.".'·h· n' ~. "' ., •• ~"' •. , .. --~-" .. ,' ".".' .- ."'.,.,.".,~".' .. ' , "' .. ' •• __ .• M "."'.',' -' .. .. . _ .. -- ..--~- .., _.-,.. _.,~.--,." ". , .. , '" .. , .."".!

l.Jt~[:r::-::::.·.-J:~~rt~·::~:;.~:~:;;I~;:~~;~~.CI.~;I;~:~:.:: ::·_· .......-.~:·::?~:~~::::;': .. :.::::::·:5:~:::.:: : · ::. ~:s.~fi·DPia~i ..:.. :.:~=.::..~:. :-T-:.·.•..···.·:.·~:::::::~:=·:·.:_~~'~~:::~~ ... ·...·.:: ..:~,s;:::~~ I

117~ ; ;5hared Servfces Customer Support: 2~025,004 : 1.0 ; Customer 2,025,004 . - - I

~~,~__"_".",,".:I.9:T~~,,~g,~,~~.Y..~'"f..Q,~"'Q,~p.~,~f.~~:r:!9"~""""." __.."_"....~.~_.y~__~_.J:9.:t,542,~~~~:~~~_._~_~ "-------..-,..,',.---,.-,.,..,~~t~~g!~.~~-~--"._.~.•~~.~?,~~~-?~-?"~" " " " " " " " " " " ,, "'~I,?,~.9..&~~,, J
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....:

.J~~7/S11)

Demand ~ commoditY··
., ".'.. :_..~:.$..._.... ~ ..,..-., _., '~.','.~',' ...~...'.._...'..~.}.',d......, .

• -. ••• ~ ••• ~-~ •• -..~ •• ~ ••••• .-". __ • - ••• •••• .~- ~. ~ __~ • .- .. ~. __ __ •• ~I ••• _1 •• _I_ •• ~I~ •• __ •• __ ••• • •••• -.

2,597 :

.. ,..,.... ,._ _..?~?~.~.J.~.~.~ ;"u, " ~,~.•~.?!..?~?.:
,.8??,.4~.~ ; , l~.?Jg.~? : '.. ' ,. ~8}050 :

"... I.. ~.. . I I ~ ,-". I I .. I~.

;

. " __ .

.. .P/9.34!~7.?.l. ... .., ..

... (~.,.~~7.'~s.~) . .. . .... ,..., .
.. ....J.~.o!.9.1~~.?q~) .(6/4!8.'~?~)'i ..

" ._~.". ".(?,,3!,1~3?'.?~?1.~, _. _..3J_2~·~.~.?_6_·.J_~.·~_·.·· .'.'..'__ .'.~!!.~_~~'.~.3?

Classif.

Basis

" ..",_ _ _--,., .•._, .. _ , ,_._, , , .. " , , .. ,y"." ,., .. , , " .. , , ..

: Customer

1.0
1.0

5.7

1.0__~--=------ ~_~_2,597 '

(40,570,096):, . . .. {33}944~i3;i)' :.... (6,478,453); (147
J511):·.. ., :=:.~:.~: '~~~~:. -., -! ....~ .-..-..~-~ .."-..... -...-..- ..~-.-., .~..,-. -.. -, ..... ,~ .-_.,~ .. -.,.,,-. -. .... ,... ...·"~..·m·"·' .~, .....__ . ,~. _~."~.w",,, .. w ..".: " ,~~ .. ~.w~ .. ~,· _.. ,., '~".~ ,~.,,~.. ~,. _.h~. _... ~.'. '~' ..' .~..__ ~

.... .. .. "(1))34,572)'j' .... U'. ,. U .. ' ..

'.. ·..:'(i.'~~fJ·~·5$!·!:::
(37~537,s.6..?J.:.......

Test Year Classif.
.. I I ~~ I ~ I . I· I ~~ I I I· . ~ . . . . I. _ ..

• _. , ,_.~ ' .. " ~ .' •• _ _ _ h __ _ ,_ _.,_ ,_.',," ' _ $_._ _ ~~.~9.~ _., :._'-, "

• .-",. ~ ~ .- - ~ _. po- • .-- I I _ •• - - 1.'-' I -- ~ _ •• _. -_ •• _. r ~ r .. ,.- ~ - - -. -- PO_· I •• - • .- 1."-. I ".--- -- _. _. --

CLASSIFICAT!ON 0 FOTHER RATE BASE
• •• : - ._. )-_. _:.. __ I ••• - - - _. • - __ ••• _. _. ._. _. •• - ••• ••• • ._ •• _. __ ••• _. _.. _. _. • - __ ••••• _ •• • __ ._. , •• , •• ,.

l.A:.t~~~..E. ~_~.~$.Y_~9.rp9.~~,~.ip0.! ..~.?19.r~9.t?-.~.~.0.~_~.~ .. ~.~lJ~s.~.oT' ~.......... ,-,--,-,-,.,..,..,.,.,.,."'.,.".".""'."."."."""""""""""",,"""""""""""""""""""""""""..""".., ,."" ""'.,,.,-.--.,.--.-- .

lKansasJurlsdlctlon.~.~.~.~ ~.~~..~.6.~~!.~.§.~~~~!~ ".' __ , "..;.., .
iTest Year Ending March 31, 2015
L " .. " __• ":, .,~ ;".' , ,_ .. , ~ .. " ",. ",.. , _., •. " ..,~ ." •.. ,•.. _ ,.. • .. ~ , ,•.• " " , ,,_ .

~ .. " .. " _.:~ c , ', .,. '"'..,._..~, , " " ' ~ ..,., ..,., ~ ~ " ,., " .. _., .~, ,_ .~ , ' " •.•.•.. _ ~ " ,..• , " , , ,:..-" _ ..
I : : .

!. .. ', < __ .

I--~-----------'----:'--:_-----_:_-------­
1-- i"--:R~te-Base Adclitions:

L. ~ ._., .~~.. _i._,~-.•--:._.~ .. _, ." ~. _..._..__..._, .~.,--., ... " _., ." .. "'."-""~ _, "' ... ~. _.._ ....~._.,... ~ ._"." ~. '."- '_,'-., _--.,. '.• _.~.'- .. '__"'_'.-".--' ...... " '.... '_ '_"_., _, .,. '.' :-. '......".,-. __~.-~ .., .... ". '.. __ " '.~,"M ~~ ,~. '.'. __ . ~. " U M ""' ., ._... _ ... ~., " •••~. ,~.
! 3: i :·ComstructionWork in Progress l1J642,184 : 4.3 . Distribution Plant . 9/933,140 .l , ~:::.·- .. "i. ·',·.tM.~.i.~'r.~~.i~.·~.~'.d.'.S.:~~p·p.lt~s.· ..,.. ".".,., '" ." " ,.,. ,. " ' '..:',. ',:.q.' ~:'.:," ', ~~~O - " '.. .. . '.' -.., : _. .. ..

!"."" ?.~ : >.~.~~-.~~.~.r..~.~.~ ..I.r:.~~-~~?ry., _ , , _" .."'..''..' - _.. _.., "."" .. '.".' ., _..,- ~.~/,~ ..~?!.~q~..,.: , , ~ ~ , , , , ,.;: ..,~~.()E~.~.~, ..,- -_.-' , ' " .""." '." " '..'.' , .
.6: : 'Pre.P~xme.n~s.,~..xs..[).jr.~.~ , ..: ..1.,Q.5.6/564 : 9.1 :. Allocated O~M Exp~.~ses

: 7: i : Cash Working Capita! : 0 : 99.0 . -

! .-, .u... -; .. -.' -..-..-,.-,._.._.. -.. -- - '.~.,.~.. ~.,. - -..-.- ~,.- .._..~,. - ,-.,- .._,,-.. -,~ .. -.. ~ -.. ~,.-, -..-. -..-..- ~ ..-.,.- -..- -..-.- .-,.- ..-.-.. ,-. - ,.~ .~,.-.._.~ ..- ~..".- "'".~ .._~,-.,~-. -. ,,.. M.'-''''''M''~'-·'' u",~,,~·,.~"~'.~· M . , .. M.,",;' ,~.,~._,._ , ..•..• _ .• _"',_,._ .. ,

. 12 : ~ Rate BaseDeductlons:' ,
~",u'~i·3.-:"'· ":' ., ,'.~ ..~.~~.,."."., ..u., "'.'",",..~ .. , "., ""''''.'' , , """.," ..,-" .. , , , .., , " , ., ' ' .> ,..- ~.-- , ,--' ".',.,. :~ .. , , , ,.- ,-..,..,..,:., , _ ".., ~ ,..,.,." '.·".'·'_".'M -- ..:, -- ., ,.". ,••. ',.~""." .'" - - .. , - h·_ .•. _.'.' ' ' '" .••." , " ,: , .

~~.;., ... ~ ~.~u~t~~~ ~..ft...ci.~~.!1~~s ..
15; .; .Custorner Deposits

L.·..·.··.·.i·¢·...· ·.·:'·.· '·i.~_~.l.!. -KS '6t'r'e'ct
i.,.,.}.!.,' .. : :....:.
! 18 ~ Total Rate Base Deductio ns
i=::~X~·~=:I:~"·· .-.....-..,-..-,,--.. -- ..-...,..'.~.,--,-, ...---. -...-, -..-.. --.~.,-.,-. -., -. -.' ..'
j ..... ~.9._:.._.~ ..
[" .-..-2!~, .J~9I!-_~, 9~,~,~_R,,~_~_.~.,"~, ..,".~, ""' " ,"~U~'"h'''~'~ .. ''' , ••, .. '~'.''''M'~'.'''''' ~, .. __. __,. __" ..".J.;,?!,~5,~~9~gJ.:.~'''"., M " " __,. __,.""..". ", __.

i 22:;;'
i ... . ... ~ .. ,

j 23:; Interest on Cust~!TIer D~--,-p_o_s_its~~_~_~_~~.
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.".,_"-,.- ..__ ..

. ~""_~""~I~---'I·''''''''''_~~ ...... ~_ ...... _ .. ._..... . __. __. I _..._ ..... I ~ ....._......_~_ . .-_. __ ,.-". ~ ...,.- ....".-..

-------,.,-.".,.,.,.,..".".,.".""."""."""""""""""""""""""'.""'.':'._,,._,._----------:

,- r _.- --- -- ._- •__ _ •• - • ,- • I - ~ -.--. ------- -_. -_ • .--. _ •• .- .--, - .- -.-- .. - - .-- • .-- •• - I • - - ,r.-" ~~ .-- " .. _ ~~ •• ~ -. ~ _ ~ ~ ...

I· ~ - I "' - ~ I ·"1 .

[Atmos EnergyCorporation, ColoradoyKfJrlsas Dlvlslon
iKansas-jurf'sd"ictT,;n ·Case·N',;: i6~ATrvjG~=~'RTS ..,....."..,.... ,....
iTest..Ye·a·rind·frl~dyiarcldi;·iOi5 ,..,... ,. ,. ,..... .. '.'.' .
.... . _ .. _-_.• ~._. -_ .. _ .. -":--.- .•.-:--.•. -----. -_. -_ .. - . _. --_._-_. __ . ----- .• -_. -_ .. _ .. __ . --.--.-------. -_. --- I _. I·... · ..... , -_ ..... - ...... - -_. -_ .. _ .• -:. - ~ ,r _ • .- ..........---- ....... .--. ,.-

._---_._-----------------,-------,-----,-----

i·~~~~~~:n·~~·.9!..~~~.~p.~~.s.~.. ~ ~ ..~" .._..~.. ~ ,. , _..__,._._.~ _. _ _.._. _, ._._._ .

,.,1.~/~.O~ (

O~

•• - •• - .... - -, • --.- -:- .... - .... r.-. •• ·~ ••••• - ••• --. --.. --i

...,.. "c'Li's'tomer'~' , 'jje'm'~hd" :.".'" c~r;.;·m~diiY·""'· ':.
""$.~'.'..'.' ~:..:::T ::'.'::$.': ~ , :..'-'. ,. ,··· ..··r~:···' "'''''''''.

. ~ --.. , , , , .. "~,,,.,. '.' , , , , .•.,.,,,. " , " , , ,.;

'···'''·Sas·fs'········''· -.

o '·'·'·"99:0 ., ..
"0":' . 99~O .
'0 : 99.0

·"'·o··:~ .. '99:'0" ..
...,0" ~'.". '.., .. '9!i'o··' .' ' ~ .".n .

... -.' '.'......,if ~,..~'... "99~O-" '.'.
... , ,. ".'. o· ':~'... ' . 99~'O"

" ,., ..,.."... ,. '0·:' ., ··"·"·~1"9~O ....
".,.,,,,,y, ~., ·:~O;:2~O·· ...Y" ••'.' •.• ~ .• ''-' ,.

._,. _ ".' •..• ~ .•• , ••••~ " , ' •..• ' ..• -. ' ••.•~ .- •. '_.' M· ..,. 0·,' .....•.~ ·99:·0
6..~.. ~ ...".., ·9~(a··" ":.:._' .~..~ ._.,~....

"10,200":: .."d' .. ""3.0 : Commodrty
...... '.()" /.. '. 99.0'" d. dd ''': ~'d • , ••

"·""--0";-·" .,. ,. '99.0" ."..·U·'''· .,. u· ,.

.. 0":'" .. '99.1)""
.~., ·{r~·· ..... ·99.0··' .-..,-.-...~. ~...-.-.

.. ..., ,. o' '~.,. .99·.O~ ....'... ~: ~' .
o".~ ..,..- '99jj' . ':.-~".'- ...

• II~ ., ... ,. ~I~· "'" ,~.,., ~I.~·· I· I···~·· Ilr I I .~I II~. ·-'~.I··•••••• , •• I_II I .Ir ....... _.~•• 1_ • __ •••

ii::j·-!·~j~'!I"cti~n-&·~~t:."ng,d.::.:~:!·;~Y~~~-::::~:~r: ::: -----dass!!.- - .

r:~Jl:~j~~~:lJ~Pf~~t~iii~:;-~-R~:;~'· ••i :::.:::::::.::. ---- ----··:: .... -... -- -
I 5; ~ 7520 ; : 'GasWells

I,·· ~~ ;:i ::.~ :~;:~~~:):. ;.. ~~:::~ ~%p;:5~fftati~n:E~p'ense·'·· ... ".
~.....8:..;"7SSt'l" .:. ':. :'F1eld cOm'pres'~;or'Sta~ Fu·el·&·PiA1r.··· ..

C~ ~~: .':, ~ ~~~~:.. ~~: ~:~ij:~~ti:s~~l~t~t:~>~a~f.o.~~ ~.xP'_·~ .~~: ~:. ~.: ~: ~.. ~.. :~~ ~ ~.~: ~~~ :.~ ~ ~~ ~." .. .-
~: ::~ :~;C L. ?~~o: «~:~0~.~~~:E:~p.~n:~~s.:::' .. :~: :::: ::~.~:: ..,.. ,..,.. ::::~::: ::~~: ::::: ~~.:~:: :.:~::. ", ,,,~ ,..,.
~ 12;; : ;Maintenance
.-'.'~ "13 ~., ..;'.7Siei·· :..-;' j~ aint~ ·Su·p.~· cfE'iig:-....,.- .-.. .,. .
~. "..i(· ..~ .7.620·.' : : '!~t.r~.~u res arlci. im·p rov.e·irl~nis· '.
'~, ,1.5j ; ..!.~.~~, ~ .. ,.~ ,.:.~,i.~l~Y~~ ..~.~.f,n~~,~~.nc.~ 'Y •• "'.'"

; 16 i ; 7650 ; ~ :CompressorStation Equip.Maint.
t·,··· 'if' ~; '·7Eifi£)""·:··' ":.' '.jMeas'~ &·RegLiCstatfo'n 'Equ"ip"Ma·lnt'- ,... '.' .,.
:., .. 'i8:··..~: ··76·io-··~···'··· ·'·:pui+itcati"o·n'·Eq"li·jp-melrit"MaTntena·o'ce·"-·' -. - ,

t·······;t~···~·:·····;·~'~·~·,·,;·,··',·,·,lci·:·7r·~~'~l~:~;J'~h:t~'~'~·~~,·,·'··,,·····,···'··,··,··, ." .,..,"
; ""'2iI'" .~.. ,.. .. .', i0f.3rpro·.i'trctl(;·n '&·Gath·er·fng' ..,..,~. ,.. ..... ". .,.. ,,~, .,..,.,.,.. "..,.,.,." ,...,~ .. y, •.• , •. ,.. •.

: ".'2:2.:....:": ';··;·'·i'·'···"'·· ".".' ,.. "..""."".. ,,,.,, ,...,.,.."".,.. ,,, ,." .""..,..,,,.. ,

...'.~:'~~~~L ~~: .~: ·~~~;"~i~~'r~~~a:s.~~'p'p'hi::~~n~~<~~~~'~: ':~~ ~~: ~: ~~ . ,,"._,-..,.~ ... ~~: ~':.' ~~.,~ '~ ~ ...'~',~~~~...':~:~~ .:~~ ,.. ..:'~'~~~."~ ..~~~':~~": .~~: ~: .'.~::: ,.. ,.."'.,.".,._".. ,~. ".
:... "~~:.';' 80"0i .:,... ;.()~.~::~~nmp~nY·G·~ls\~eii~he~d"p~'rdla·s~s· . o·~: ........ "99.Q"· .

C~~~;~:;: ~~~~T: ~~:: f~:~~:rt:~~~:~::!~~~~~:t:~~~::~~: =.: ~::: ~: :~ :~ .:... ~:~ ~,~: ~~~ :~ :: ..,.,-" ...,.~,..~. ~:: ~: ., .'..~~:;~. ~:~ ~ ~ ~~~~f::~,'~==r~~. ::: '"' ,.
r· ~ -i~( .~; .io~~s.~T: :~: :~Transporta~[?~~to ~~[tY Gate~~" ~... ~ ~ :-~~..~~ -~. ...~ .~ .~~ .. ~- ..~~: ~~. ~ .. ~~ ~ .. -. .. .. '~~.. ~~~ :o~: ~~. ~ ... ~99.0~·" ~~ .. ~.~:~T~...-.
: 29:: 8050 : : :Transmfssfon-Operation supervlsicn and engineering 0 .: 99.0 .
(. "·30>'·;·'·8051"··:· "',.' ":Other·Gas··purdlases /Gas"Cost·A"d

J
ustments' .. 0·':·· '·99.0···'···'··· ;..~ .

:::: :):~i~:·.~L::~9.~~:·::: ::~::':I ~~~:f~<~o.~~~~~,~i:~(: .... :::::~:::~:::::::::. ::: ::::::.::~':.~:~ :~:: :~:::~~:.~:::::~~:~ ....~:'.. ::~:~:.~: , , ~.. ' "'. ::: ~.~:~ :::.::~::: ::::.~:::::: .... :~::9.~.~:~:~~:~~::: ::::~:.~: .::~:. ::,:::: ': .~:. :~:: .:~~.':::~:::~: ::.... .. .
: 32:: 8053' . ~ PGAfor Industrial . a 99.0 .

..······~,~:r··"['·~ri,~·f,:·~··,·~:',····r:~·~~~,~·~~:~~t~~t~I~·a~es - '......... .. . -~..:'.' '.'."-':;:~" : :"':
r""'j~f:' .-:. '805"i:~····::· ..·~··Tlj"nb{lied PGA:COsts" .." ' -" __ '_..' W.'· . . " .• -, -." '- ' "." .• , ".' - .. -.-.: , ...•... , , .••..• , .. -., - .. '0.';.'.' "." ·9!;i·o"- --' -.-:.: , -..- - "" ..'.'''.'''--.'..''''.' ····'···h'd'U·"·"·','·"'·',' """h "., ""' .•.• , .. ,.~,••"." •.• , .••... ,-, , ••• " _." .. :., '.'''••

i' '36: "j ·80'5·9"'"':''' ';" :'PGA 'o#sei·to-·unrc·cOver·ed ·Gas"CO·st·" -. .. .. - - ::-.. .. '0' .:..... 99.0 : , , . "

j "''''"39 ~ ,...... iri8'i"~ ..~··"~·GaS:·b·eii·ve·red· to·Storage····, .., ".' '.". ... .. ., ., :--- '0"':'" ··9·9~O'''· ...

I::~E:: :~~r::;~~;~ii~~t~~:~~!~~~~l~;~fj:t·_: ..:·_..::•.. ::.: ::..:._:. ': .• :::.__:__ :::.:.:.' .~.' ..·:.::.:~;1 __ .:. ,'" .
i 42~: 8130 ~ , :other Gas Supply E)(penses . 0 ~ 99.0

i.E.j:~::::!::.~~lFg;t:~.~G~;~~~:~;i:~~~g=':bv:~t~~r::: :::::::: ....<::.:.:. ..:: .. ~::: '.' .... :.~-- ..- .
;"··'·46r ~~ .. -, ,·..··''TOkT6iher·Ga·s<supp'iy Ei('pen'ses" .,., ~. ·d. ".' .• '." .•.•., ,~ " .. " ".'."".' ,., .. ,. w .. ·,·· ,.~ •. ,. "'."".'_.' .•. , .. ". '.' .. ··0', ..".."., "..,,., , "'"':''''''' ",.."..--.'- , , .
[~-:~L;·······-······:'·· ,:" , , ,. , ,." ,... --'~~~'" ."." " .. ,.. ,.. ,.. " " ,.,." ".', ,.. " "'." .. ~'~~=~~--.---------
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. ~

.. ..-1.~.3~3.9~

_:, -~ --

··,··· .. ·····.. ···.. ·.. ·..······'·'·1

294~.5~5 .~

...-. .. ~ .. ~ ~ ,~ _- ~ . -"-. -~ -_.-- .~-;

i'lo)i73' ':"'" "...... '.. '.. , 6,-sii-]
.., ... 44"69i~ :~~:: :::~ :~.: ." .,. :~i.~~~~~]

,.,"··'··'·849··:·"'··'·'~·" ··..··,,··,·..·,,···,·'f

.5:1tj"~.4·.~·~··'·,..

.,..., ..". ~,' ,~~~~~~

• •• Y' " ,Y .. • ,~:~~~~~~~~~~ ~l :~ :~ ::~: ::~::~~~~~~r~t~, :

....., .... ··'4)25' :;-,....'."....,..r, ' •••• ·2~S6i

~ , ··'··-',,·'~,7~'H'·'·'··'·'·'·'.·'·'··"'·"'·'·'·"·"}?0,

. - -..- -.. ·24/ 72i': .,- -,..,- 15)98

..~4~r~,8Z~::.~:~,:~~ ~~~. :~. ~.~ ~??~:~~~

------_..-,.,.,-,.,."-,.,."""."""""""""""""""""",,.
i

.. J
!

,...,. "'(j""~--' ,.. '.'~ .:'~,: :,', ~~:',,} ~,9~!·T.' ...~.. '.': ~:.~~ .~.~.: ~:.: ~~.~.

.. ~. "'CiJst~'m'~r ,., "..: -""Oem·and'·'''·· ,.: , '''Comm'o'dttY· .,
~'$"" ... '..' .,.:' ,,_., .,..$.. '.... ,.. ., ,.._, ..- :.'.$'-' .." .,...,

.~ ..... -. •••••• ~ ••• ~••••••••••• -. ••• ,. ~ •• ",~.,,,,~ I· ... I·~ •••• ~ ••• 1-" •• I•••1 ••• ~ I •• ~I I_~ ,., ... ~II~. I II •• I~ •••• ~ •••••1 •• ~•• _I._~•••••• _ • ••• .r ...• I ••••••• _ •••••

·'..'.. "(i;;'ssff"'..'..·..
"B'asts'

• _ ...... ~. ~r· "••• -" _"" •• 11•••• ~_. I_I. ~ ••• ~ •• I ~ • I ••••• I •••• _ •• _ ••• ~ ••• ~ •••••••••• _

cl~iC'-··-'··':·-·'·'''··

'F~ctot·· .- ...,.
Te~'Ye;ar' -....,.... ,..

~CLASS1F1CAT[ON OF O&M EXPENSE

. -~.... _.._-. _.... - ._~.

:...........~ ...... ~ -;---~ ....... -.....~ .......... ;. ~."': .-.....;~ ...... ,~ ....-..... ~ ...~ ...~

~ Atrnos Energy Corp0 rat!on, Colorado-KansasDivision
!Ka'ns'as jLi'rfsdie-do'r; case·1\J"O·""i6~ATriAG~~~·RTS .. '.' ..,...,..'
.:Test·yea·r"E·ndi"ng 'M'arch '.3"i~·20i's·' .... '..".' '.'.
;.." ._•• _- -- .... -_. -_ •• _ •• _-~. __ • --:- _.__ •• __ • -- -_. I _ •• - • __ • --.---.-------. -_. -_ •• _. -- • __ • -_._-- ----. -_. -_ ••••••_, ._ •• _ •• _- -----. --

~'Li~'~ .: "!'·'·A~ct~'·'T"'·''''···'''· ,....~ .. ,..~ .... ~.~."..,.,....
.: N·o~·";·"·:·· No·...·r" .
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I' 'i22:."',-";.. ! l~rfo'rma'tf'on'&"['nSt'ructTon'" .,.. , , - , "99'.0
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r..·.·~.'!~·.:~.·.·.~ ..,·.·.,3~O'~.~:.·~~·.·:·~~~T.~~,S,',.",' ..-'" '.'~ ..'.", .."""-..-.. - '..'.". .... ,'" 'i,ici6·;8i~.·,·... "i§.·.~"·,-."',· ·.,:,·.~-u~t.?~~~·- ..·.·-..·~.' ..·".. .. ':.'..~'.'. 2.~i'q.·6~8i.·6r.'··'.. " " ~ .~' ".,.
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16: [lota lOpe rating Expenses····' ..ijT..-··;··,·,·_·.. ·,.. ·:·" ..,..·,·-··,···· ..-,··-·,··..~', ..",." ..

..1.8.~.....U.~.com.e ..B.~fore Taxes

~. "." .. , ~~.:., .. ~ ,..,.,.,._ ..:.".,.,,, "'. '.' .,. '. '. ., ..,. '.' '.

20: iInterest Expense:.: -,.- ,2i·;-'··..f'· ..·'·:·· ..-·~-···-······,-·····,· ..·· , -..- - ,..-., ".., .

'~-::~~::_'I~~~:~:i.t~~~s~ ::-::::::~:::_:: :_::::::::_::::::_:: _- :_:~4;_4()2;~8~_~_______ __ ______ __ ___ _

24T:.···i·' "'···State··income Taxes -............ 1,008,209 7.06% . 777,680 ..· .. 2q2.,836"i"· 27}692.~

2,5,.[ 1..: F~.~.~ralln~om~.Taxes " .~,~.~.~'.~?~ 35.00% "". .. :3,616,214 : 9~?,,1.~.? : ~~.S..'??9.J
26: '. Total Deferred Income Taxes 0 . 0 : 0 :. a r

i." ,.. ",~~~",""L,., ..".,.-. :.,." ". "" " ".~, ,,' .,..,..,..'. '" ,., .. ,., "." .' , _., .. "." ,":..,'.' , ",... : ,
29: lTotallncome Taxes 5)694}881 ~

i~··· .. '"3D:.. -<.",.-_.",..:,."~ ~ ..",·.~·.,·u.·.~·,~·,· ., .. , , .. , , """., ~ .. '... . .. , ~., .•" , , ~~."." ~ ..:... .. - ,.-., - ,.. ..~ .. ~

i·:··:'·':~·$·r." ::. [\J~~...I~~.ome 14,041}218.,:.
:: sz
::'.'.'''~"3"3":'' ·:.Total Rate' Ei~·s·e , , " - , ". .. .. , ." ". 20S)975,120'T·'· .. , , .. .. , , , -..- ::' - '-is'S,"i378,575 : 41}439,033

35:: :Rate of Return __---6-+-8-1-69-%-0,,- -,
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Atmos Energy Corporation} Colorado-Ka nsas Division j t 1 I

Kansas Jurisdiction Case No. 16-ATMG-_-RTS j j1

Test Year Ending March 31" 2015 l
t 1l

I
CLASSIFICATION FACTORS !

! ! 1
1

! 1

! [ I
~ Total 1 1

l

! Company Customer Demand I Commodity

! I I
Input ! Values ~ 1 1 °1 0

1.0 Customer ! % 100.0000%j 100.0000% 0.0000%1 0.0000%

t 1 l
Input I Values I 1 o! 11 0

2.0 I t Demand ! % ! 100.0000% O~OOOO% 100.0000%1 0.0000%

I . ~ I
[Input Values ! 1 01 01 1!

3.0 [Cornrnoditv % ! 100.0000% O.OOOO%j 0.0000% 100.0000%

! ! ! j

! [Input i Values 1.00 0.00 0.62 0.38
3.5 IStorage % 100.0000% 0.0000%1 61.6269%j 38.3731%

1 t

I [Input ! Values 144,084,280 lO8}109}321 35,974;959 j a
4.01 [Mains % 100.0000% 75.0320% 24.9680% 0.0000%

I ! 1

I [Internallv Generated Values 165,379J725 133,702,9761 31,676,749 0
4.11 IMains & Services % I 100.0000% 80.8461%1 19~1539% 0.0000%1

j r
j1

l
~

InternalIy Generated Values 292~486;196 i 249;549}938 42,936;259 0

4.3 oistri butio n P1ant % j 100.0000% 85.3202% 14~6798% 0.0000%

!

Interna lIy Generated I Values 325,571,998 271,544,640 51,537}888 I 2,489}469

5.0 Gross Plant % 100.0000% 83.4054% 15.8300%1 0.7646%

~ I I
I

IInternally Generated Values _______~~~~2 96~.~~~_ _._~~3::?_!~~~!~~~_ ~.~-.~N-y~-~~~~-~~~?~~.L~-------?~~~~~E.~._ r_r.~"-_ ~+-_.-_--~--~_._-------~-~-~_._.~.~----~~-~_._._._-----~-y.__._.y_._-y._y._~._~.~.- ._.~-~~--~-~-~_.-

5.4 i !p} 5} T & 0 Plant % 100.0000% 83.0735% 16.1466%1 0.7799%

! ~
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InternaIIVGenerated Values 221,029,160 I 182,,014,077 I 38,146}507 i 868,576
5.7j Net Plant % 100.0000% 82.3484%1 17.2586%f 0.3930%

1 I I r

j IInternaIIVGenerated Values 325,571,998 271,,544,640 51,537,888 i 2,489/469

6£°1 ,Total Plant % I 100.0000%1 83.4054% 15.8300%1 0.7646%

1 1 ! ! 1
1 Internafly Generated values 6/320}854! 5,232/431 ! 1,064,554 23/869

7.5 oistrl buti on 0 &M Expenses % 100.0000% 82.7804%1 16.8419%1 0.3776%

l I !
!

I

1 11 nternallv Gene rated Values 41/650/996 39}6681776 1/920/927 I 61/294
7.71 PayroII less A&G % 100.0000% 95.2409% 4.6120%! 0.1472%

!
I
I

Internally Generated Values 20 r 228,,963 I 16/762,,138 I 3/121/233 i 345,592
9.1j Allocated 0&M Expenses % 100.0000%1 82.8621%1 15.4295%1 1.7084%

I I I

tnterna Ily Gen erated Values 9/080,,024 7,252}861 ! 1,515,828 311/335
9.3 O&M Expenses less A&G % 100.0000% 79.8771% 16.6941%1 3.4288%

!

! JnternalIyGenerated Values 415 ,323 394,978 19,704 i 641
10.0 Other Taxes % 100.0000% 95.1014%1 4.7442%1 0.1544%

I I
[

lnternally Generated Values 14,,402,,986 11/109,720 I 2,897}660 ! 395,606
11.0 Taxable Income % 100.0000% 77.1348%1 20.1185%1 2.7467%

f
l

t Interna lIy Generated Values 4,6821666 3}876/332 788,652 i 171683

11.8 IComposite of Accts. 871-879 & 886-893 % I 100.0000% 82.7804% 16.8419%j 0.3776%

! I
I

l
Internally Generated I VaJues l 134,318}872 100,876,1541 33,442,719 -

12.0! Composite of Accts. 374-379 ! % l 100.0000%1 75.1020%1 24.8980% 0.0000%
I !l t

I [Internally Generated j Values [ 205/975/120 158,878,575 I 411439,033 5,657/513!

13.01 jRate Base % l 100.0000%~ 77~1348%1 20.1185% 2.7467%
l Ij

InternallyGenerated Values 1 7,7671512 i 6,606,756 1,,126,,9611 33/794
17.0 Composite of Accts. 870-902, 905-916, 924 & 928-930.1 % 1 100.0000% 85.0563%1 14.5086% 0.4351%

...................................... ........ .............................................................................................................................................................. NIor"II............... _ ..... ..-n .................... r ........................... -... .................................................................................................................... r ....................................... ".~"_.~."~.~~__~~r_.~._._.~.__~._.r_~.~~.~.~.y. ON~~-J _~"_~"_ ON~ ON~ .~~_~~_~~.~~_~._~_y F-.~._---~--~-_.~--~--------.~---"-~.
Values 1 0 ! 0 0 0

99.0 w % j 0.0000% 0.0000% 0.0000% 0.0000%
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1A.t:tE,~~. ~.t!e.~Y .c.Clr'p?!a5.i.-?'~~•.C:(ll o.r~~.o.·~.n.s~a.~ I?!\I!~l ory ~ _.~..-v-': •• " .

i.X:~~.s~~}~r.i~~.~~~jC?~.:c.a.s.e:.~l'?•..1.fh~~!.~~~~-.R.T~ ~ _ , :_ .
!",:es,~'y'~.~r,~,n.~~~.~..~a!:c~'~'~'U?gJ?N.'''.' , __ ,.. , "., : '.'''' .. "..~'u ..

:Si.i"MMARY' OF'RE'SULTS ._., ..,...
: I _. I __ . I I. ~ . _ ~ ",.. _ I I 1_·. I. _~. . I. .. _ _ I I.

- ~ ~ .. '·'·'''··''·1

'..~~~.~?i~3........ ,.?~.::l4.C::·'".~, ...~~~?li ..' ."," ~ ,~.'.' N·':·"'· .:.,3~;S.9i~.:.':. ".,., ,.
,r. II~.II II~ I II "" • , ••• , • r, ··"1 .11 .11".11 II· •• I •• I "' ", •• rl'_II_~I_11 II ••• "" " •• II •• "••• ~. I.' •••••• i. II •••• _ • I • r ••• 11.11.11 •• ' ,". I.. •• •• • ••• _.I_.I_.I_.~ ••••••

· 1. 'Operating Revenues 57,803,256 : 42,114,776 . 9,798,815 : 108,995 :: ,_.-.·f ·.·.'.·.-.·~.·~;.·· ·.·.~~.·.~~,.~.,.~~ .. ~ .......,..., ~~ '.. ~..~.,~~,.~ ,.'.,~.·.::~.·..'.~.·.·.~X .., '.'.'" .. .:. .., , , ,. ..., --. , ,.,. " ". , ,..' . ..~.

· 3: Operati ng Expenses: :: .

:: :·~··,·ib:;i~~n~~it~:;;t~~,~··.·.·.·.. •••.• ..:.: :.: -, .••.•·.• ~o:~~i~~~·:: ·· •. ·~6!~#i:~i~i:'" 2.6:~·~i~:::·· .. .....~~;~6i.·::···· ....•..•:~·:i···:···· ••·~··:~i;:·.· 345,.66~:: "::.433;S4~ ..15g:~~~···.·.·... 3.4!,79~ ..

j" ,~,'" :.'~X". ,',',".', :~'.' .:;".: '., ".: ".',' ,",',.'.",..':.. '. '..". ,.:".,..". " ,: ,:.'.,'~" . .. ,.. " : ,., ".,', "." .'"., :.',:~' ,,',:''',',.''.' ,"... ".'" ,'. ,." ',,,.' ..,. ".."..',".,.' ..'".. '.,',,:,.' ". ", .. ~'..",'.,.:.: ,.' .....~. r rr, " • • • _ , .. ' : , .~.' •• '.~.... .. • ' _ ,. , •• , _ .. ,' • ," •••• , •• ~. : •• ~.. " •• ~ ••••• , .<..-. ,'.:'..',.".,.'.:., ,. '" .,.
I 10: .Total Operating Expenses :: 38,067,157 . 29.474,334 " 5,415,611 . 63,356 ; 36,833 . 11,073 , 809,091 1,043~648 . 381/358 .: 831,851

C: 3j~;~~:<....;: _::~, ::.: .~.~ .~:~~ :.'::.:.'::.~:~:: :.. ~: ~ .:.~ ~ :~:..,...."..,_., .. ,. ,,,.,..' :'.~ ..,: ~~.~.':_~.:~',: ~~~: ~~..~:~,:.. :~~ ~:,': :.~: ~~:.. :~: :~,':'. ~~ ~:~: .,' ..:',: .~~: .::.'..:~~ .~.':',~: ~~ :~:~~ :':'.~ :~~:,..:'.~ .,': :.~.':, ~.,~: ~ ~~~ .:~~ ~~:.',:~:~: .: ~..:.' .... :~,:.. ~ ..'.':'.~:~ ~: :~:.' '. -~~:... ,':~.::~ .. ':: '.' :~:.'.~".:: .: ..''.' .. ~,:.... :.'~ .~...,.. ~~.. ~:.' ~~'.:~ .. ,.",~ .., ,'~ :.'.:~:.' ~~: ... "; .....'.:...,:..:,?~,7.~~:... ~~.: ..~~ ~ ,,':: ~.': ..:.' ~~ :~~~.'~: ...~ ',:~: :~~: ',: .'~: _::.... :": .~.'~_ :~~.:

· ,.~?.:..~: .". ,.: "." ,.. .,.., '.''.." ..,. ".. , , ' ,,.;. '" ,".. , ,,,.:.~,. "..,..,." , ",.. ,.~ ".., ., .. ,. .,.".."'.. ,,,.. ~..,.,.,. . , '.' .., . "..,..:..,.., , ' ',_., ". . "' _ ''.. '. . _' ' n.. . ' ~.~ •.•"._ , . , •. ". ".: .,•. ,., .••. , .. , ., .•.. ,., , •.. 1

! 18;: .State Income Taxes ;' 7JJO%: ~008,2.09 . 613~165 : 243/329 . 2,382 '. 1,888 1,7n . 9,778 . 72/230 20,849 : 42,811 Ir ·19:'.' .:". ···F~d~ ~~fi~~';~'~'T~'~~~'~'" ~ .."..,.".' ..,..,.., ,:, -r-r- • ,., .:~".""'35 .'6"cl%·:"'· ,.'..' ·~ ..·4:6ii17i"·"·"-,,.'. "'." "2~'8S i;22i ";' , , "ii3i~4·7it··~· ".' ~ .--.., .'iio?s·· ..- ,.. ,.. ··N. ~""8:7"8"6' ..~ ,.,.~. ,. ~ -., ''-'~j"~26 3·":·'·'·' , '.'-' ,._, .'45·;466·' ,.,,, .'. .'~ .."-3"35 ;·g'7ri'.."..--.,., .'.' .,-, .'~ '9'6',946": ., " ,..~ .. 1"99':073"~!
!'" ·'2."iiN

· · : .. ···:To·ta'(·Deferred..ln·come T~xes· , ,. ': , :' .., , ". ··0·'· ..,· · --. , 6···:'·.. ·.. ·· --.,.. 0'" , ,.. ''''0 ".... . -- "'ei'·.:·"· .., ,. ...'.' '.'.'0':.' ".., ,... 0 6·':·" '·0'·: ,..,.., ·"o··!
:'.·~~,jf'~~,· .,·.)~,[I?~~~·,~~}£·~·:~i~~·~t~' ..'_~ ..., ,._.,. ,., .. , .,. '.'.~ ..'.~.'.'.','~.'.~',','~','>.~,." ., ' ·~.'.~1);§i?C'··· .'.~.' ..',','(~#):~',':~:,.". ..·::.·X~~~,?L·,·~: ':.:'" ",~ .~~.·.·,~·j~L,,",·.· ... '"'' '.~'.~.,'.'j~f. ..~.",~, .. ' .. "."'-"(~).;...",~~'.~. ·'·i15f~~·~·~·· {i6if:o'..~'.'.'~'.'~, ,..·j#r~~',·:.·~,··~,·.· " "., ".~~,~).i

l .~~:. :T~t~:1 in~o~~ T~xes :: 5,594,881 : 3,463,474 ; 1,374,446 : '13.453 ~ 10,665 . 1O~037 . S5229 . 407,993 : 117,764 : 241,820 ·1I··., , , ,.."',. ..., ,- .~ , , ,..'.'. '.. _. . _ , ,."','.' ,.."'.. '.. ... , , ~ .:. ..' ".. . ~ ,.."' , ' ,.. '.. '.. .. .,. " , ,.., ..".. ....,. ,.." ..,..~ .,. ,.,.., .- ,. .,..... "n,. ". ,,~ ,. , ,. . , " .., '.' ,.. ". " ,.. .. , , ~ .., , .. _" .. ' .. '. ''', .,_ .. '.. ' '.. _ - .,_ .., .. .~, , , ,. '.' , , ~ , 1

I: ··~f~·.·~!~:!~~·~i:::.:::· _~:::_:::::~::.~ ..:'"[_:~::.:::~::~.. 1~;~"i,~iii,"~.:.~::~;1i~9"6j .•r~.·:.··_·},Q~~:7:SL:: :'.,::,":j~;~~:6,,:·:.·: .•::.::.i~~S.~4:: .. ::.:•._:.~j"~,~~~.:::~.:.: .. ,~~;~)~:.::~: ~Q~,~8~:::::,".:'1~;~~:-.:.~.::,"?~~c~;:1
! 2.7: Total Rate Base ;: 205,975,110 ; 148,533~956 : 35,763AS3 : 470.465 ' 297~8Dl . 391573 ; 5,309,556 : 7,197,816 2,892,513:, SA69~977 I

.....j~>. "E.q~~.~~~~~~9,~: .. ",..- .,..M •• "·".'._~ .'-- , ••. '" ~., , •.~-~.-~,,~.. , _-- .. ~ .• :•.• ~,. ,~, ' ••·".N~'M· __ ". ~ , ,._~.~ W 'Y."-'''''·· f·, , ~. --.., ~ ..,-,..'" " '..' ,., .~-,..~.,~. _." ~ , ~., ._. -'.~ ..-._. _., ~., :_.._, ._ _._._ _.._.. __ .,_ -.._ _.._._ _, -.__.__~,-_~ .._.. _: _.~ w,~".~,~. __:, ..•. _ ••__.~.,.' ••' .,.~_~ __~,_i

! 38:.'Revenue tncrease .: 5,666,621 . 5,655,438 ; 39,675 12/754 .' 2.,861 , (21.555) . 380/375 (320,453) . (61671):' (75,794) :

~..:~)§'~~:" ~ .,: ·~~~~~ ..~f~~~~~Lf:~ ,~:.~~'.: .~'.: ~ ~~:.'~ ,~:~~.~~~: : :~ :~~:.~,~~: ..~', .. ~~: ,~..:.,:~~ _' ,·"·N·· ,~.. ,.~~~~..:·~:~8~9~·: '.::" ~ ,:~: .,:~ ,~~ j~~q~: :~ .. ~:'.' ~,~'.: ~ :~~:.·~~,~~~~9~~·: ~~: ,'..:~.::~ .. ::~.,~. ?A.?,q9.'~. ~'.: ,~~'.,., ,",~.: ..,:.~A~~§~ ..~~: :,~:.~ .'. ~~ ..:,~j~~?.q~, ~,: ~,: .~'.':. ,: :._.: ..~'.~'~~~~{.' :~~~~ :.'. '.: _~ :~ ..::?~1?_qQ~f:~ '.: .~'.' ::'.~ _~. ~~~:~9.~~~ ~ ~~ '~: .. ~.,.' ~?;~~~~.~.
; ~g.;., ~~,l,~.~.ry~ ~<'l.te.-.~~.~~~.uE~ ..".~ ,'''., ., , , ,.._,..j.,. _,._, ,.._ ,' ,,_." , ,.,.l..'O,(},: , _., , ..1.~aq..~, .., _., ,..)~qD ,.._. .. 1.09. ; _ , _ ~,~9.o ..:., , , ,., _." ,.,~~,~q : , ~ ,., .!~.qq ,.., ,.,..,.!-..gq ,., .., ,'..',.)~~.~.9 ,.: .,.•. ", _.' , }..go...
; 41: Percent Increase :. 9-.8033%: 13.4286%~ 0.4049%: 11.7017%' 4.0277%: -57.5033%: 35.0695%: ~14.1Q62%· ~O+8914%~ ·4.7869%
L~~.~~~~~~ ~~. ,'.'~..·~i .~. :~~.'~~ ~,~~~ ~.~ '.: ~,.' .'. .~~.. ~~ ~,~~.',~-, ~~~ .~, " ,'~' '~.~:.'.~.'.~~~ ~: ~,':~~ .~~ ..'.~ '~,~':.'.~'.'~~~~.~~, J .,~~ . '..'.~ ..~~,..~.,..~.'~~.'~:' -..-..-: ._ ·.~~"~,~:.~~~.~~~L ~.' ..': '..' '.' -.-: .-.- ~ ..- ~ ..-.' '~ ..' ~~~.~~~.~.~~. ~~~ ~ ::, :.'..'.~ :.'.'.' ..~~_'~',~.'.~~,' ~'," .'., :,.' ." ~ ..~~ .'~.~~,'.~~,' ~~: ~~, .,'..~: .' .- -.

43, .Proposed Rate Levels;~.44: ~ ..

il·.~~ .~~~~l·~~; .','~' ~;i:~':;~.;~i.~;~::~~·~l~,~r~a.~~e~,',~ .'.'~~ .~~,'.' '.~: .. .,. ._; _,,)".. _, '~6~':~~j:'~~~ ~j ~ '~.' .~·::~·:t:~~.· :: ~ ~:: .:.' .~li:~~j.:~i~.·~~~· ~. ~ '.. ..·.!i~J;t.r:, .'.?~'~j~'~:, .. :~.' ~,': 3..~•.~ ~,~ ~~, ',~,' ~.~: ~, .1/ i~~·~~1.·,~:~,·,·~: '.'~"','.' .~ 2,.~5~~:~~t·.~·,' .',~ ~,~','~' '."7~~."~k,:,~~."~~ ~ ~~, .. l'.5 9·~:~:·t
50: : :Rate of Return . 8.4773%: 7.9966%: 10.1928%: 8.3366%; 7.8039%' 41.420]t'~ 5.4609%: 11.1877%: 8.6194% 9.4120%

l·,~:.::,~~~:~~u'J,~;:~~:~t0;i:.~l~:~~~~~~.:._...__, '~'._,.~~_.__': ....j,'. '·~~~~~~~_.~.~i~~.~:-·.~ ..__:_~.·_.~Q~~-;?;~-<.-·.~~.-~.~~_·.i.P~i.;~~~_'~._,_., __,~~~)~L61!.~i:.·~ ..,_._,._._· _ ~ ..:9.~~6.:i.~~i· .. ... . ..: ...'.·..·9.:~.9..;q~~.:.,~.~ ..~..~.,~ ..·ip~.~.~i1~,~,.,~. , ~~""._ . , . , ~ "'·_~,~:9. :.6.$.k"·. : ,, . __.. ,.__.9_+~~~Jg~~i=~~ ~'J~~~!
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540...
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·8i~.O·,·:.·.f.·" .

29,96i'~'
.... ':"'07' r
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. #5;463"( '.'.' ," .,.. ..... .!S! J..'.... , .)~'!,~ 8S3 .,.....
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i 18. ·"TotallnoomeTaxes ':, 2,123,469': 1/524,174: 416 1980 : 3t877 : 3A71 '. 4,310: (17,91S}" 105,721· 41/558· 41,.295; 19 ~ '.': ~ :-.-U. ·U. '.". -u. "' .• -".-" .• - •.•• " •••."" U'·. u· .".' ".' ••• .• ., ..••.•.•• :'-'" .. ' .•• ' .•. ,. ".'''' ." ' •. , , •.•,-. '.', ·"U. ·U ".' .,. '..'.. -" , ,.. ,. ".' , - , ' ~ '.".' '. '-' .. ' ' '.. ' ':'" - .. , , ' .. -, -. ' ' :' .. ,..,.. ' " ' ' ' ..~. '.. ' .., ",. ".'. "' - ' '.' .. ,. '.' .., , .., : " ., , .. , .. , __
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!'" "23/ 'i ~ i .- '''''''''''' ". "., '" .."",,,.,, '" " " , " ,. ,."".,." '" ., ", . " ,.."",., '" '" ., , , ': '''''''.'' .. '" ". " , . " ,,,,.,,,,,., '" " " " .. ,. ,."",,,,,,.,, ":" , " " .,.."., .., ".. '" ".. . , , , , , .':
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Atmos Energy Corporation, Colorado-Kansas Divislon !
KansasJurisdletion CaseNo. 16·ATMG· -RTS
Test Yea r Endlng Ma rch 31, 2015

;
~ l l

TOTAL COST OF SERViCE I I ! I
r

- .I- !
! 1 ! I

l Total Residentia t Com!PA sehools t Industrial lrr[gatton Firm Schools lnterrupttb[e:

Company sales Sales Sales Sales SGS Sates: Transport Transport Transport
$

[ r :
1 Rate Base I 205,975,120 148,533,956 35.763-453 470,405 297 j801 39,573 5,309,566" 7,197,S16l 2,892,513 5,469,977
2 I

3 Return @ Realized ROR ! 14,041,218 9,176,967 3,008,757 32,186 23,524 lS.392 220,314 B04,089 , 2.49,318 509,-671
4' 0&M Expenses 20,22.8,963 16,285 j529 2,606,581 28,667 15,832 7052 345667 433,542 : 158,394 347,700
5 tnte rest on Custome r Dep oslts I ._-- 2,597 2,401 196 0 o 0 a O' 0 0
1} Depred atlon Expens~ 10,550,751 7,687,644 1.734.168 21,980 13,671 ! 2,140 l 281,852 374,Ei131 143,713 290,970
7 Taxes, Other ! 7,284 845 5498,760 1.074.666 12,709 7,330 1,882 181,573 235,493- 79,252 193,182
8

9 tnte rest Expense f 5,333,113 3,880,931 907,077 11..614 7/216 1,044 135,863 180,222 69,244 139901
lOl

11 Income Taxes: !
112 !

13 State income Taxes ! ~OO8,209 6B~166 243,329 2,382. 1,~ 1,777 9/778 72230 20,849 42,811
14 Federal tnccrneTaxes I 4,588,1n 2 85~2.21 1,131..479 11,075 8,780 . 8,263 45,466 335,B70 96,94:6 199,073
15 Deferred Income Taxes 0 0 0 O· O! 0 0 0 0 a
16, f Allowance to r Step Rate {l,SOO} (912}1 {362)l (4} (3) C3~ (15) (lO?} {31ll {54)

171 ; l :
iSl Tota! Income Taxes ! I 5~694~881 3,463,474 1.374.446 13AS3. 10,6651 10,037 55,229 407993 117,764 241..,820
19' i ! 1

20 Tota tCost of Service@ ReatizedROR
~

57,8D3,256 42.114,776 9,798,815 108/995 I 71,023: 37.501 1,084,634 2,255,729 748.441 l..S83~343

21
22 ! l I
~ ~:remenbll Return @ Eqllalited ROR ! 1 3A25A72 3,418,712 23,984 7,710 : 1,729l [13,O36} 229,937 (193/714} {4j033) (45,817)

24 Uncollectib Ies!PSCFees j 0 0 0 0 0 0 0 0 0 (J

2S lncramental lnccrne Taxes I 2;241/149 2.236,726 15,692 5,044 • 1,131 (8,529) 150439 (126,739) {2,639) (2.9,976)

26 ! I !
73,884 1 15,9371

!
'2.7 Total Cost of Service @ Equali-:ed ROR

j
: 53.,469,877 47,770,2141 9,838,490l 121,749- 1,455,010 I 1,935,276j 741.'69 1/507/549

28 1

29 I I
3.D Incremental Return @ Proposed Rates ~ 1 3,419,955 1,700,669 636,551 7,035 (284)1 (0) 69 j638 1,18.0 (0) 5/164

~ Uncollectib tes! PSC Fees ! .-t. 0

1,766,93~ I 416,47~ 1
0 0 0 0 0 0 ..9-

31 lncrernental lncorne Taxes 2j237j539- 4,603 ~lS6l (0) 45,562 772 (O} 3,379
32 1

748,441 i33 Total Cost of Servi eel'@ Prop osad Rates 1 63A60~750 46,582..384 10,SSl~838 120.633- 70,553 37,501 1,199,834 2,257,681 1/591.886
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: 11'; 32520', :Produdng Leaseholds
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]- ·1i··'·· ..· :-r~i~'iSt,;r~gepi';'ic ....~, c....,............. ...., '.. ··· ..6;'105;602'·· ..' .._... c.. -.. --.c.. '··0· ..···· ·5;ios·;60:z-.... . ···..···..0·1
f 42' I
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1~~;S'FICA:;j;rrROSSP~:T~';SERVICE~~.:::~: •.......................

I
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1
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36~5"i's·T"·.". ~,...,..
:.· ...i,~9~·~·?~".·,~·,_ ...·.'... ·~ ". "'.'_" ._. -

..}~~q~,S.33":: . ._ .._.....__ .....
205;759 ;
288;382 i.', .. ·'.··:.)~~r:~~fr.

a~ 4tQ.~.....:2,_94_0-.:.....i ~~------'

II I II I • II II I II II I ~ _.

··'·{8~iq.?)_:.·.. ·

. '.' i

!
(10;105): (14~810); . '.(8S')'j

.. "'6;078 ':' " ,. , '8~90i"1""""" , "·"·'5"1"'1
.:j4~¢!.~f·' '.'.:' . ~. ·:".j~;9.7~)r-· '., ' '.-.~ ... ··(34)"1

'""' ,.. ,

Custom'e'r~ .d•. '.. .. ·Dema·i1d·· - , -CC;mrrlodity , .
......-$ : ,." -.' .'.'. ·s·, .'." '~' ' . " '" "" ".' ..h$,'".-'-h. ,.. ,..'..','"

....... 'C'lassi(~" ,.....'
Bhi:!s'j's

- •_. • _. • - - - ~ - •_. • - _. - _. I I •• - _. • - •_. • _.,. - r· . - -. I

Classlf
I ,.-" ~.~ I I .... • I.'" ••••• d • I •

Factor

99.0
99.0

...... ~.9.~.O'_ ....,. _.' _, .: ,
99.0
99.0 , -... -., ,. "9'~i6 .- -" ' ~ .. ' '.

99.0

.J.~.~~Q~?!..:, ....

4~062~940 :

;Atmos Energycorcorstlon, Colorado-Kansas Division
j.~.~.~,s.~~.-x~.~,fs.:~~·~~.i.'?r:-,¢?~.~-,·~,?~.·~~,~.:~tr0.§,...'.-'..-. ~,R.~~...'..,., ...,-.:.'.~.'.'.~.", .......... '.' ..'..,.;-..... -." -..-..-...
l~~~~ .y..~~:~ ~.n~i,ng. ~.~.~~;~.,~.~, ,20~5
~ . - . - -

r~iA~.~:.i.~I;~~TH~·N.··qf..··~~,~.E~y,~··,F.~·r(~~E.~,~'~.¢:I~!i .~N~·A~,~~·~.~9~T.liA!i·¢~·',·~.·'.·~~:~.··· ,-
~ ., ". ., .;. .: " ,.".".".,. ,:, ",.' . " ,.".".".,,,, ,. ., , " " ,.""". .

[ ...... :."
( •• v •••• ,:·

l·. _.... . , .~. '.'.."'.:.' ..." , ' ,...,' ...'..~ ...,'..
! Lln.~,,~·,.,.)., .Acet..: .i..w ,. ". . ".. ,..
; No.: : No. : : :!.'..'"1(-':' , ., .. ":'inta'ngl'b'le-'p'ia'nt: M .•.,.",,,,,, ,••." " ,- ., .• ' ,-. , ,. " •• " '" ." " • •

r'" "2" .: : : ..
r' ....3;· , scico:": Organi·~ation ...... ''''{i's;ooo)"-'' ... ,.. 5.1" ."":' 'PT'O' Plant'
! "4'~'" .~." "30i'6o .'.' j:ranchlses i"con·s·e·nts·· ,.. .., .,. .. .. i5'~636' .. 'si'" .'. . . f . PTD··il[·a·nt"·· ..
T··'·-·· ··5~· ...:.,. 303oi:i~-·'·:Mis~·i~t·~~·g"ibie· p'la'n't '.- ,- ,...'.~ ..... '~-., .. ' -..",'.-....>.. ~ .. ,.... ... .- -, ...'... -, ... -·(i6;osli ·····'··-">··'···sj~'· ,. '.- ,- '··:·~PTD·Piant·· ,. ,. "." ..,- .....,..,..... ". ,. ·".·,.·.. ·~ ... 'v, .,•."

..6·.~: '.:-.::'" ..-..-., , ."~' -, ' -,.-., .-.'. "."'. ' ' ' .."" ..,.., . ." , ."'.". .. , - .v '.' '•. '.

7; ~ ~Total Intangible Plant:."'.'." 'S) ~.";'."~".~:.'.-~"'~.,'J"'.'."'.:~"-' ".'_..........,.....; .'., ..,·'.".v ... ,., ...".,~. '.'. '."'.'.'.'.".'." .. " .. ,., ..• ,... , .

~.:: i ~~r.9.~.u._c.t.i~n Plant:
10: ~ . .

: ii ... ~, ... 3"is'iff;'" ·"produ·c(n·g"L·easeh·o"ids
i·· "ii::"h";'" "325'40 :·"·'·."Rtg·hts·'of \iiays···",·"" .. ·"..... '
.: .. '~-:j?.·, ..·_'L·~.·.3~i~q'qL.:" ..~i·~.~:~.Cii·o~, .~.~~~. ~~(i~_ ..~.q.u.~.p~:~~f: _., , '.' '..' ~ _.._ ',..
:.,. ,., ~4.~: ., ~.... }'?~~9,;. _,: ~ie:l~ L.~n_~_~ ..... , .,..... ,.. .., ...... ,._.,., ."". _, ." . , ,.,_ .." , .,. ".
· 15::: 33220' "Tributary Unes
~'~ '·'''1'6;'' ": -"iilioO'·;· '··:·Fiefd"'Mea's:'·&"Re·g~· Sta'.· E·qu·f'p"" "..". ,..... ,." .., -" .."... ,.

1.1.; ., :.,}}§.Q9,:....:P.~.ri.~i~~.~~p.~.,~qu.i.p.I11~~.~., ...,...~.".~..
; 18:,: : . . . '
~-.~:._}~··1.':.~:~ ,,~: .. ': ..u-:. ·:·.-·;'f~i~rp'~?'~'uc~fo:~':? ~~~.i".::".' ''.' :.'"u." '....'.:_:..'~ .."':..u- ." ..',.' "' , ' ' , '.. "'..".'." .~' , -.., , ,.'.. . , ' '..'.

· 20:. '

s ,·.·:J~r~1~..::.: :·s~~;~~~·~I::~.t~_ :·.·:..·:·."•.••.••.•....•.......•..•..••.••.....•'.... .•'.. . -•.••.....................................................................................
; 23: ~ 35010: ,Land - 99.0: -

! ~~.L ..L_}~.~.z.~J :..~~.~.~~~ ..?t. "'!.~Y. .... ' , , , ' '.' _'.' ..,.- ,..v,... .. -.~3.?/~.~g- ..:.,.,., ,,.~~~ ..,. ".'.' .: D.~!11.~~d,., ..'.
· 25 ~ 35100::Structures and improvements 87;812 2.0 j Demand
i.·.-·.-}?,'L ..-Y.-. -..3~·~29-~·.~--:.¢.?~p..r-ess·i?~-,~!~!i.~·.n_ E·qu}~n,.e.nt.... -_._·. ~_".-..'.:-_. '.-','.-'-_'- ..-.-._ ... '.-~.-._ ..".'.'~ ..-.. -..-..-..-..-..__._.. __.'..- -..~.·-9_9.:.(.··_.· -.'~ -. r~·- -. - , -..-..- .
i 27;: 35130, :Meas. & Reg.Sta. Structues - 99.0: -

i:•• t~.\-:~:iil~~j ..··I~f:t{~~~~1!~~~~·.·· . _..9?2;~2~·.· ..··._~.···.·.:"~~.···.•··.·•.•• _~.~~and .
i 31 ;. ;' 35220; :Reservoirs - 99.0
~" '" '32> ;".' "3'S23'6'~" .,': Cu·~hio'n-·G~·s·'·" '.,' '..,'.., ~ , -.,'., .. ··99~6
f_·,·_~.~~,.r.~·.t.'.·:.,~·~.?~q··;,· ...-/~f~,a.~~~,~.i,d.~"···-··· ,-. -.. ,.. _.... _, ..... _'..rr, ~'. '''.'. , •• , ...... _ ••, ••~.-"•• , •• ,'-.'. • •••, •••••~~~•• ,~.. , •••• ' •• .: .... «, • _ ••'.' _'.-". v~ .... ,

, 34':: 35220 ~ .Reservoirs 36,515 . 2.0 ; Deman d

.~ ..~3.?~~,~·') ..·.·)?3.69T., :,P..~p~I.~t1~~.: ·.·,·.·,"'..' ~", _ , ,.,_..,.', .., .' ._ ., _'." ._'?'~.~.~'.?.~~'., ..:,., ..-.. ' -, ?~.g.- '..-.'.~ .. ,., '~.~.~.~.~ ..~, _.: ,. ,,' _., ~,,-, ..
36' : 35400'; .Compressor Station Equipment 1~l09~833 : 2.0 : Demand
3'7'~ .. :., '3~55"[j"6":' ,..:~i~~s &··R·~·~ ·E·q·ui·pme·nt"·'·····" .'. ".. . '.' , ··io5·~759 '~" .'.' ~. '.' 2.0 , ···"··':···6emand

: 38::' ~ 35600.' :"Pu rlfic'atlon Equipment"· .. .288,382' :. 2.0 : Demand
,-..-.j"g::' '.. ~····"3·5·7(j'oT .... 6ther·Eq'~'ipm·e·nt ...... '" ,.~. 'i2"sji1"' ~,..-'..... ·,.... ~···i~6.. ." '" "~:···6eman·d

~,··'~,,'~§f.,~·:.~·.:·~.· ·, ". ",: ~::':..':~ ..:'.':,,':..~':.'.~':.,,':' "::.' .'."~' '::-.':.'.': _.'.:'..~.'~ '~.',: : ,. ,., "'."--' ..' ,.. ,..... . .. - ,... .. , , , ..
41·: ; :Total Storage Plant
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'3i2 ;
·.. ,···,·,....··--···iiii··;

"' '""""-11-'"'." II II.'. ":

Custorrle·r-·· ... '-'; -·Demirid·· .,.. Commodity
....'.'-$.'. ".-.'~ ..'~ ."~.'.'-'i _.. ..... ...,·s·· ..d ••• ,. ••• • •• , •••••• '-'. ','$,..",.' .',.,

." '.' -, ..~' ~ .."-~.. ~.," ...~-. 9'T -.' ,-
....,. (D.t .

. _ ,_?~}q.~C?, .. ~: .
".. ". ,,~~/.~.4q.: .

(12,031) .;

...A~.~~.6·( :..

.. ·"cI"ass{f' .

..... _..... .-. --_.. --~ .. .-...

Basis

, ,. ,~~~).~~.~.., ......

Test Year "".."'- ·Ciassff.
..., ",- ,. s"'~'" d' .. : ..- ..-: , F~ct~r

.. _ -_.. -_. _ -_.. --_. . _ -- _.. _.-.-- --_. _ --~ --_. -._.

!~~n:;9.'~,~(~~~:V ,~~rp~r.~~o.~,-~~oI(;X~-d9~-~~.~~ ,.~i~.i.sion.,. ,. "-"~."._"'"""""'"""""""'."""'"'."""""."'.""':".-'"'-,.'"'""-,."""--"-'--'-------~----------------------.----.-.- -.-..- -.-.--.---.----.y.,..- ..,..,.,..,.".,.""y,.".""""""""."""."".,."'."'."'".,-,---"

U~.~n,s,~~)~.r,i.~?i~~,i.~.~.,~.~~-~..~,?,·_.~.?:,~Iry1,?,~~~,~~, ....,.u.. , .... , . . ".' .'." ." .. ,., .....

!~es.~X~~.~.~.n~tn~~.~,r.~h.}~;..29.1S.... ,. .., .. . ._, ,...,......'

f'ci:Ass~i'F'I;CATI6~n5'F·\·~·~·s·ERvE ·F6R'6'EP·R·ECiAn6r\i·Ar~£6·AMORTiiATjON-··~···:"'···~· "....l·j······P.......... -- .--··r - _
! .

f,,·· ..···: : : :
!~' L(~.·~.·.~.·....:.·.·.··.·~~.ct':·.'~:'· -:..... ,:j' ..
i No. ~ : No. ; : :
[.·._.·42..:·'·'-:-'.'·.·."' .. " ;"."~""~"'."'-" .."."'.." ,. ,..,...,.,.,... ,., .,., ,..., ,. ,., ".. ,_.".- ....".,..-, ., ...

1 ~.3.j : !T..r~.r1.srTI.i~.~ion~

II'· ..~.! :- , ,.. : : ~., ,., , ,.
: 45:: 36500' :Land& Land Rights -: 99.0 ,

[:·.!~_1~:~l_::m~~::::.~;~~:~~~i:;~;~~j~i~;:.-~_:::~~ :-·:.'.::~.:~:'.:'-:~~;· •.... :_•.·:_:·::·.:.-~.;3'Qi.~) .:. ~· - :' -Ir..:_..•-:.::.:::i:~r:~::~:~:i~~::!t~r:'_. _.. ..... __.__ .. __.__..._._. _
I 49 ~ : 36710 i :Mains - Steel : 13,940 . 5.3 : Transmission Plant
[""" so: .. :···'·36800~" .:Co'mpre'ssor'Station' Equ'fpm'e'ot'" '.. '.. . .. '." .". "....,..... -Ti2~03i)";·· .-...-..... -. 5.3 .. ··-"-·:··Tra-ns·mlssion···PIant- ..
[. 'si:'''~'. ~6990,: ",M'~'as'~ .~,R~g~· E'q·ur·p'01·en..<..·.·...'..,..·... .. .. ··}9·~2.60.-···· .. s.:f·· ........ :· ..,~:.!.~.~.r1s·mis~!~n. PI~rl~ .
f 52:: 37100; :Other Equipment - 5.3 : Transmission Plant
f....~.·.s..3T"··: ~, '~,', ...,....·..F.·'~.:-'.·'·.r.-.···.'.-.··,·,.'·,·..·.·,.-·,',. '-...'.-...,..,.~y.,~",,~..,. ..••.-.,.~' •• ' •••.• , , ... ,.~ .•••"

t.,.~ ,~.~,.,~., : "., , !!.~,~~~ ..~r.~.~.s.~is~.!C?!.l.,~I.~nt
\.. .. . '. .. , ~. ...' .. . . .. ., ,_ , .. ..

L,. ,.,..~.~.~ ,..:. ,_" ,..~.[)}s.~~~.b~t~~~,:.,~., ,.. ,., '..
57: "

. . . .

58.:; ..: ._ ~?~.QO_: :L.a~~ ~ ~~.~~_ ~ig.h~s . . ,_._, _ _~' ' - " , ..99.0 ., ~ ,.". . " .".. , ". .
, 59 ~ ~ 37420: :Land RIghts ; 90~637 . 4.3 ~ Distrtbution Plant
I'· ., ' ,. w·'·,.·" ., '.-.' .'.', .: '. , .. " ' , .. " , , ,..' .. " ., '.' .' ., ' ' , ' .....• w .".' • , ..• , .. .. , .. , , , , .. ~, " ' •. ' ,... . ,., .. , .." ..-- " ._ .. , .. ", ., , ..•. " , , ,. . '., .• ,., , '.'.' , .. , - ".'.' ." •• , ..

~ 60; ~ 37500f .Structures & Improvements 93A74 4.3 : Distribution Plant
r '··61 ~.. ".:.' .. 37516 ;·'''··<Sti-Lic·tu·j.·e·s· jflmp'r'o'veme'nts'T~'B~" , ,.. .. ,.~., ,.. g'g"jS'" '.'
~ ..·'._·,~.i:·'·- ..·;."'..':~.7.~.~,q.:·','·,·.\arl'~.~~i~.~.t.s.· .."'.."." ."'."'~",~.,:, ....,u.'••."•. _.' ••• ,'••."" .".. , .• ~". , .. "' •.• ' •.•. , " : ' , ••. ".' .••. ' ••. ,. , - .•• '•.••. '.••. ' ••9!i6'··· ' .
1 63 ;: :. 37530; :Improvements :. 99.0 -
f" ,.-'64> ' :'·""3'760"0';" :ri~i·~s···C~thodic·"protecti·on-· .' :.. ' ··""···'·-·'-·'2~2i6·;6·79 .:' ,~.,., ·"4j' .., ..- , ..,. ';"O'i'st'ribtJtlo'n' Pla'n't' ,., ..',. '.' iis;sii" : '.'... ..' "{34·2~9'iii "{ ..' , " ,'" '·7,'82S'··
1 .. 65;' ': 37610'~' '~Mairis - Steei : 11~762,393' : 4.3 : Dlstrtbutlon Plant" 4 r 7831747 ; 6,938,197 : 40,448 ;

! 74 ~ : 38400; ;House Reg. Installations . 251~354 : 4.3 : Distribution Piant . 102,225 : 148,264 ! 864

i 78:: Total Distribution Plant ' 90A141660 : 36~771/505 : S3~332~23B ! 310~917l' 79: . . ..... . .... .' . . ....
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.. """" "",," , ", , , ' ".' -, " ," -, - -,-, ".".'-' ".' ',-" "· ·'·,·-'·'·"·"· ' "111,·"·",··'·"1,·"·'"'"'"'"0"'"""'"'"'"'"'"'""1"'""1"""'""11""""'""'""1111111""11111""11""111111111111111111111111111111111111""'''''11111111111111111111111111111111111111111111111111111111111111, _'.1 ".1 '_'_.111 _1. ' .. _

:~t.F!l9_~._E.~.~!~ _Coq:~?!.~t~P.~.~ _~<?I?.T~~_".:.I<.~_~.~~_s.9iyision_.._.. _..,_ .. _..~ _.._ _:._ .._._ _ .
:KansasJurlsdictlon Case No. 16-ATMG-_-RTS: :
rf.e~'(~:~:ay··~n~i~g>0~~'~.~:~)~;:·~·~i5·.·' ..'.." '., , ,.-., ,- , ,..-- , , ,".. ","'" , ,..- ' -- -' '.' '. '.'.' "".'.. '- -.' , , - ' '..-' -.. ,.. -,~, '..''..'.'..
: : . ~ ~

(CiASsfFt"CATi6N"'O{'RES'E'RVE' FOR··i5i{p·RE~CjAfION·'A·N·DAM·ORiIiATi6N·· ~-y,-' ••• ' ,- .• ,

•. '" ··"'-11-'"'"" II

'343j'4D

. "'-Co'm'modfty" ..'
'~.~'.'~'.'-'".''' .. ,..".., _.-.. $-'-..,.., "

63;196,.738 ~

. 2;843,134 i .- ......- .-.,...:i6~402 .

1;199;596 : 6J921

.., ··~i$$.J~~ ·..r...:.:~....:..'.~: :~:'.'~'~).~'?~(

Demand

41~002~756 :

. .1.,939,880 ~

.~.~.?~.~.?.~ .. ,~ ..
,...?P?~.?~?, .. ~..'.......

.. '" ..~.~,~!.~~~~,~?~ .~ .. ,_, ..,...,.....~~.:?5_S~~~_(·;., .. __....'...'...._3~~.~~9.!_.~?,?1~~9.~,~,..: _ ,

104/542~838 :

.'."'-..- -.- ,.. "Test'Ye'ar ·'''····(i~ssi{· ,"ci3s'sl(' Customer
Une: ;'~ Acei' '" , , ,. , . ,.,.,., .. ,. ,·,·S'·"" .'. .....-"-'''-''Facto'r'' ..., ··~·Basrs ..~, ". ··"·'f'···'· "~'-".~'.

·No~··T· 'i"..No'~ ': '. . .,., , -.. ,. . ....,. , ...'. . .. ,.,.: .. '. , " . . , ".'
.- .·80~'··~-' ,., ,.. :G'e'neraE' -,. , ,..".., , -. -., .. " ., " , _, _. -.. .. . ..-" ._-'.. -'.. _ ,. ,..,. -..- -:. .. .. . ,.-., -. _ -'-.' ·.d~··-.·· .,,~.. .. • •.•.,.•.• ,_._ .• , -., .•.• , d ,., "., ,_,.,n "." -" ., ., ,.

L ,.8·~·.··:.·.·.·.·.'.·.·',.·.'·."-·'..··•.·.·,·.·:, , , .." ".'"'' .. .. "." ". " . .-. ,.... ., ,.,. d .

: 82:· 38900 1 :Land & land Rights - 99.0
:.. ··83··:"'·T"3"9000· o·····St·ru·ct·u·res &·tmprov·ements .. .. . 336~o02 : '.. '.. ,. ·5~·if'· ", ~ Gen·e·rzii"p'lant .. " ,. .. ····is·3·;92i ..; " ""'..i75~·105···I······" 975

r-~~.~ '$-4r.~;. )§9.~.~~'~.' ~~:·(~P:~0:J.~~~~'~~~·· -~.~.' ..-' :: ...~' ~~,:~~ ..~~.~ .. :.~ ..~- .. _. ,~. '.' .>-,,~ •• '••~_.~ •.• :" .~~ .~. ,~ •• ~ ,,-., ••- .•••. _. ·-470 :-. ::-,: ..,'.-.. '~)~;if .. "'.' ..~~L~~n..e·r.afpia.~~· '..'''''..~.~~ .. :~. ... ",. "". ~ ..".W , .• , ' .. ' .....••...•••~)~~,,: .'. ' • ' .' .. " :.,' .~:'.~~.,~:,~.i.~.~J:~ ... '.~ .....,--..,..-. ~~ ..~(I

i:::i~i,·)·:ii~i~}··~~i~F:7:.f!~I~i~~gi~is~~...:. ••.......... ··;······:2~I:H~·:·::·: :.H.········J.i:;:~;:~:~~~·· •.... .. .....: ; ·····9:::.~U.:·..: ..i§:.:i~it·:::·:.·::·:::··6d·11
: 88:: 39130; :Remittance Processing Equlp 1;363 . 5.6 ; General Plant 636 : 723 : 4
I
..' ,. , ..'.., , ,.'..,.-: , , , , U.d·.· '·· , ,.... '." ,....... ." .. ".."" • ,.... ..• ,

I 89:: 39200: Transportation Equipment 250,373 : 5.5 : General Plant 116,781 : 132,852 : 740 I
j' ,.: , , ·· ·.· ·u·.· · .. ·.· ·d· ..·" ,. .·.d·.· . ·.. :.·.d ·' ..···. . '. . :... 'd'.

j 90;: 39300; :Stores Equipment 766 : 5.6 : GeneralPlant 357 : 406 : 2
I.··., ··9i";··~'· 3~~qO·,.: ' .~T~~I~ '~'.~~,~P ,¢q~i·P~~~t , ' ' ·."5r~,?~~j§~.·'·.., ,.., ,..__.s. ~ -: : ·· ··..,~.~~.·~·ra..i··p.."Ia.~~( ".. ,.,. d •. , ..-., .• , ,........ • ., ,. ,.--, "'.:·'~S..S·9·~.~·.~~.'.r·',·.··.·'··'w, '." · ·..~·?·~/!.69.'.·::.·~··.~,·.·..,-' , , ·.'.,~·~~$·2.."!
! 92:: 39500: :Laboratory Equipment 6,102 . 5.6 GeneralPlant 2~846 : 3,238 ~ 18 i

!.-:l:r·:.~~~~~.·,·)~~;tlr~~.~~":t~~·E:q·~ip.~~~:t-:·:·:......... ... ·.·.:·:{}~U~~l. ···.•·.·.·:}I·· ...·:.L~;~:~::t::~f·· .... '..... m:~~~Ir.:· ·:fi~~~~rr·:·: ... :·:·:·(~~~;I
i 9S ~ : 39640, :Backhoes (77r 579); 5.6 : General Plant (36,18S): (41;165); (229}!
i 96:: 39650: :We~ders : (17,440)· 5.6 : General Plant (81135) : {9,254L {52} i

I 100 ~ : 39750· .comrnunlcatton Equip.- Te!emetering : -:. 99.0 : - - : ~ ; - :

1

· .. ··· · .. ··················,· .. _·;···· ·,···, .. ····., , , .. " .. , - , . . d ••.•.•. , .•.• ,••.• _ : .•.•.•.• , •..••.• , , .•..••.•.•.• - - ...••.•.•.•-....... . , ,,,.' .,., , ..••.•. , , ;.,.".",.,•• ", .. , ,

101 ~ : 39800: ;Miscellaneous Equipment : 10,431 : 5.6 : General Plant 4J865 : 5,535 ; 31 ~r·· ·i6£' :. ~'39966 ..:" ,..:Oth'erTa~gibl~ 'pro'p~'rty , , ',., .. .., ;'" .- - ' '"·29'6 , ' '..' '·'5':6' .,. ' ····~··G·en~'ra·i Pla-nt -..-, - ., .., , '·'"13'8":'" .~ .."..,. "'" u··'"iS·7 '~ , ,. ",..W.-' •. , '.' ".' i':
r" '163[' .~ 39'9'10"( ":'Other Tangib"le' Property- servers ~ 'H/W .. 24~081 . 5.6 : Ge~'e~al'Pla~t 11,232': 12~778 ':: 71' :

1-{~~L-I·~~~i~:)·.·,.~~~.:~~~6~:t:·:}t;~;~(~~t;~ie~~··.·· .••···~··.: .•.•• ·::::··::··.··.·····.·i~::~~.r::.·· •..'.:' ..~:;.~: ••... :·.: I.g:.~:i;::::;~f.·· •• -.- •.....:•... :.- :·.·_··::.·_~.·.:.·::~~:~~~i::::::: ·::~~~~~{{·.·::··:··:.:·.:.-::~~[I
i· ••·~.~~C:j~:~6: .• ~b:~·f:~::bJ;;~;r;.?~i~:r~~;~~·~":~·~·· "' ·.526!?@.; 9s;l·.......' ··~enera.i~i~n.t"··· '..".' ............•.•••• ·..·..24S;ifi!"..·.· •..............••..279;i76·'·.······.··.··:~;~5.7:i
: 108'i : 39970'; :Qther Tang. Property - PCSoftware 71~311 : 5.6 : General Plant 33,261 . 37,839 : 211 I
~·"'i69·!··";" '3"~i986'~:" .. ·:·6ihe·r'Ta·ng~·~Prop·e'rtY ':Ap'piica'ilo'n' S'oft"ware ,., ,... "."~" '·566~Hji '."' ,.~ "" "~·"··5:·6"· ,.. ". ". u··~·'G~en·e·;:ai" 'p"iant" d~. ".,.~ ....". ·~i"36~·04·8·": ,.. ' .- ···268j·33 ": ..,..-..- .~,. ~'''i496' "

!:."Ji¥::·-':-;":·:'.. :.::.·.·..~r· .'..~.- .. -.':.~~., ..,..,-.' -"'''''''.::.'':.,:.:.:.'.: ~,' .'.' ..':.-".,..-::~" .,.., -. ', , ', ..,,., -,.,- .. ~.'.' ,.."..".." ,. ". ''' ,.. '~ ..,,. .. .. ,..,.. "..',,, -, - "..",,
i 114; . :TOTAL0 [RECT RESERVE FORDEPRECIATION
!.."'..i'1.5.~~' ~~d. ..••""_,. ',.-",;' .~ •• :".'~",~''',~ • ...,•• ,.:',,-.'.~•• '~'•• ~•• , •• , '.'.'. ,'.'.','.'., ••'.'.,--.: .---'-.~._-".'.'.~",'- , .,., •• , ., ., •• , .. ~ •• c ; .,.. .

! 116~ 'Shared Services General Office: 4,799A17 ; 5.1 :. PTD Plant
i 117 ~. , :Shared Services Customer Support: 2~025~o"04": . 5.1 . ~. PTD Plant .
I·" .'''. ' .. ' ". '..,' '." , ' ".. ,. ' ~ ~'.".' .. , "., '. .., ~ .., " .. , .' ." , ~.'.~, .,.. . .., , ' .., .. , .., .." ,".' '~ , ' , ,.. ~,' ~.' - .

I 118: : :Colorado-Kansas General Office: 504~384 . 5.1 ~ PTDPlant
[.'~~:?.L,.~,·: '~ ....,:: ::,,:-.. :: ..:.',..:.~..:-.. -, :.: :.~.':'" ,. '.."~'.':-'.'."~-." ..~:.-'.:'~'.: .. ,'.~:- ..~, :.. ~.: ~.~ ..,'.' ,.............. .. , ,:.,..
! 120~ ; :TOTALRESERVE FORDEPRECIAT[ON
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.C(J rI1.m.9..~ i~y .
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Demand

"..,.,.,$,.,
Customer

. ....$-"_., .... ,, ".

I. I.. ~.~ I.~ I... .__. .. I.

Classif.
Basts...,." .... ,.,,,,,,,,.,,..,, ..,..".."-"".",,,....,..,...."..,.?",,, ... ,.,,.

~. I. I. ~ ~. I I ~ .1. _ I •.. I I __ 0" I

iCLASS tFtCAT!ON 0 FOTHER RATE BASE

!.,.,.,.,., ,.. _:,., :_, , , , " _.. _ ,., ,..,.." ,.., ,.,..,.. ,.., , , _, , , ,., , :' _., ".., , _ , _,.;, .., ..

!.~~.~.()s..~ ~.~~~.~.9.~P?r.~.~~,?0!..E~I.~r.~.?.9,~.~.~~~.~.~ .,~i.\f~s[on
l~.a,~~a..~ ..~.~~i.~9..i.0=~(J,~ .~,?.~.~,. ~.?~...~.6.,~~Tr~J1.§.~~~~!..? ...
~.!~y~~ Ye~.:~ ...~.~~J.~~ ..~. a.r.~.~ ...~.~~. _?~.~? ..,

2,597 :

40,035 l.... ,. · ..t
- ;

12,817/309 : -..~, ..,...~

3.~~J.496 '.·.6.~?,7"?.·.3",:·.;· , ' ' ,..'.' ..,.,. '2:'.2.9.5'.'.'1

- ; - ~
.. - . -, I -r, I r.-, I I I I I "' I ",. "' ·r~·· I: "r,. I r I. I ",. ".. . .... . ~ . . ", _ I ,,,. I. !

i

.~?~·~t?q...:!
····1

-.. ".. -- _._.. --~ -- -. .. -." ._~ . _.. .

"... ~,~734,?~.? .. :, .....'.' ".' 6}.~~?,?9.0 ..

;
;

(l,034,572} - - I
... J~,.~9.7.;9.$.9i ,.. - ..,.. :,. . ~ J
(~.4,9.5~J6q!) " (22}4?~.,.?,~~ti., ... ". ' {~.?S~3_3~)!

: ..i
J1? ~9..~!.~3 9.l.J. _.. ..J2..~~~S.~ ~6~3J' ... _~_._ !12:;13:3.~1

-_ _ __. __ _ .. , , .. , __.. _-- --,--_ -

(12,894} 785) ~ (2,076}251) ~ (83}004) i
. .. -.; •. . ..... . _.. _~ .. - .-" .•. ". -." -. -- --_ .. __ ._~_ .. --"....... ... ". - .. -- .-. ---. .. -.. -"." ~ , .. ,. ~·rll-'. I II··. '''~ . . . . . • " , .. :

,~,.",,,,~,,,,"__~., "'." ~__ ,. '.·d·.''''.''''''.·' .,,"u·· ~ ~.~, ".~..•.,."'~"",.'. '''' ' .. ".__ , :_.. "' .. ' .•"." .. .._ _.. _ .. _ , .

: Distribution Plant

Customer

Customer

.. :Tota[ Plant

1.0
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1.0
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4.3
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2.0

...., " , " , ,., , .., .. ,. ··, .. , .. ·__,·· · .. ··· .. ··,······ .. ···,···.,··u··__·y ..

9.3
99.0

2}597 :

.'(~~.~.~.¢!.g.~,~ t: ".~ ..~ ..' ,~_,, _.

. ' ''. ' •.. d __ .•..?~,,~..~?,9?.! :.. __ , ,. '..
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.~: :..-,L~ ..:, .-,..... '.. '.... '-""""'-'. -... -.. ".' '.. '..... "'...-.. _,. -".' ..... "." .. """'~"~'--'., ".' "'.'
3: i ! Comstruction Work in Progress 11,642,184'.' '.. 4':"'" .: .. '\'M'~terials a~'d" s'~'p'pli'es ,. ".' .'.. ', ' ." 'd' ,. .: ,..... 6 i

5".:'" ":" ·.. ·::·G·~~ ..Sto·ra·g~'·I~~~'ntory ..· ,. lz,gi7,"309 .. ·: ·· ..
..'..-' ~ -..':..'.P·.::.·~~~.'P~x',~'~·~.~.~.·~·.'~'·.~i~.~'~..... , '''.. ''-.." ' ''..''.."'.' "'." -, , -' '. '.' .'.' ,. '.' ., 'i;q.5.$~'.5.~4'.:·.:.·..·.
".. '~' ..,..?" ". i., .,i· ~a.~.~..~gF.~,~0~.,~~pi~~.,I""" ..." ". '.' ." ,...,..,., ..,.,." "..,.,.' 0 :
; 8 ~ : ;
~ ~ . I :~ .. :. ~ .. I~. ~._ : ~ II ~. ••• ~·~.I··.~.·'~· . ~ ~ I ~

i -.,.""d~' •• , •• :,T?~,?.I,..~,~,~~,. ~~,~~..~.~,~!~.~.ons
. ~~:, ",., ,.. " .. , ,.. ,.. " " .. ,." " , .. " , " ..,., .. " " " ,.

, 11:

~.·.~_.~~:.i?~~.~·I~-a.!~-~'~j~.'~~~~:~~]_~_0.i.~,.~~'~·~'_'.~'-.~,'-,:~' ", _~. _~:: ..'.~_'.~~~,' .~..~.:~,' ..'.'.. ,." ~ ~.:.'.~: ..:~~ ..~ ~-.~' ".._~_ ~~._ '.':.~. ~~. ~:'.~~' .~'. :'~,' .~.' ,._ _.
! 13::: ~

~"''''''i4> "".:" ;Custo·m'e·r<A.dvances· , , , ,, "d·:·. .. (l,034/572):
;... 1"5..:.... ··:..··;: Cust~~~r Deposits ' ., ... . '(i,99'i,'~j"59)': ...

...... i6':' ., ..I ;ADil~"~" K'S 6irect ,.,., .., ,., ..',., ". ,.." '.' . .... ". ,. (37,53'-j"}'s'65f'"

':.JLJT~~~,~~~!~~~~~~~:_U:~i~~~._~ .._._. -_c. ---- ------- - - - - -- ----------

!., '~. !.~.~, ..-.:. : :, ,.,.~.,., ~-"~".'" '-'.' .' ',.'~'''~'' ~ __ "., " ~_ _.., ~ '." ..~".",--";..,, .._.. ~ "..' , _." ". '. ~ .. _.. , ~.__ " ._. ".
: 20::;:'

("''''2i~""rrOTAL OTHER RB (15}054}040)'r.", "22~' "': .,.. ~."'~ ...""., .... ". ". ... '.' ,., .. ,,~.,"" ._....~ ... ,..,. '.' ,. " "..". "'-."." .". ,.. '.' " ". ,..,., ,...,...,..... ,." ,. ,... ". ".,...,.,.,.,. "'." ". ,.. "..' ",."" .'." "'....

I~~~':" .. Cln~erest onCustomer Deposits
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·-·cu·sto·m'er-"· ..,-: ... ··"·D'~·m~·nl· "'..";.. ·"'Com·modliY"""'·;
..., ::$'.':'.".':."." ~".. . . .,..'.'. f'··:·~·~· ~':~.'::.:: .. "'." .. ".'$.: '..', ",

,..- ", ,,"""..,""",",", ,,"' " "111, ''''~IIII''''''''''''''''''''II'''''''.''''''''''''''.'I_''' ._. )

El~lssiC' ,. , , ~ .~ ,.""," ,.", .-.' , -.. ,.
"'-B'~'s'r;" , .

kiASS·IFicATr"6"N··6# 'o&:Nf EXPENSE
..... • .1'_. ~"""~.""'''''''' ••I~.~.'''~. ,...... _ . ~ ........ __ .I I_...__ ...._~ __ ...."-...... ~ _
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I~I~~·~~~~~~!.gy'~~Y~·p'~r·~~f?~~.~~~l-~.~~~'~~-K.~·~~~~.~~·:6~·~.i'~·r?n..·.'.·~.'~~'-:~···:·.'~·'·'~:~·.'·:·'·:":""""Y""""""""""""""""".'~"':'.':"'.""."'.""":'.""'.""""""""""":"":'.~".'."."~'.~:"~'.'"".':""""'""'""""'".'.""'~"-~-.~" ..'~"."."."~~-.-
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5r?~~ ~~~:~~~.~~~ .:~~ .. ~. :~. ~;~i?: r
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.: "..,.". ". ,... " , 0 ., '"''9~ia''' " ,.
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.." ..-."-' '.-."-.' "'(1" ·..···'··~·99:'O·'· , " .
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······0'·,,·,···,·-' ·'99.0
"0 .9'9.0

··"-0·:'····"-·· --99.0
··'···O··~'"'' 99.0
..0·· ,. '99~'O'~

........j,.~..,.. : : ~ p.r.~.~·~.~T.?n.·.·~ .·~.~·t.~·~i.i ~i.~..· _". ,

.... ,,~L.,.; '.'.'" '; :.~~.~r~~i~.n ..,' ~._ ~ ..'
3~ : 7500 ~ , Op-r SUP.f &Eng.

----~r~~;~Tf:~~:d;~~~~~.pS&-~CO'd;-·· ..... ----.--.- --.
6: : 7530 .' ! :Field LInesExpenses

.,. .,i .';. "i54iJ"",;"-- ;-- ~'FiehfCO·mpressor Station' '@xpe'n's'e ".". " .,... u. ".'•• '",' ~,.,-- ,. •• .,

i .' '8< ,"·7"550" >. :.. Field" CO'n;'presso'r Sta~ F·ue"i"&"pw·r. .. .., ,. .

i:-:-::~ij:-::;~~rfj~~1f~;~lnt~:~:~-~ st.~~n:~"P:i:~~::-:-:-:::'-:.·.·~:.;·.-.:-:::-:~::· ...' .- .------ .. --- - ..

~ ....,it.. :;:~~... ~ .... '~;~~~i~:-~'n~'i~~'ro'vements
;..,"~~: .'...:.,' .?6.~?, ..'; .. ', :.·.·.. :·f·i~f~ ..Li.~~. r0.~~~~e~a.n'~ .. ·, .._..'...,._....
j 16;: 7650: Compressor Station Equip. Malrrt,

I:· :.: t~~ :.':;: ::;~~~:: :,:~ ,. :.; ~t~~~~i~~~E~:J:~:n~:~~(r~~:(::e:~' :::
l' .. 1"9; ...-; '7600' :..;. :Ot'her' E'q"ilrpm'ent Marnterlance ...
["'·"io:··' :"769'0 .': "~·"·':G·as··P;:oCes$ed ·BY·Othe·..s' " ,. ., , " ,.
r···iiT··:·-· ·~T~taTpro·ductlon Be Gat-he·rlng-·· - -.. - - - -., -..-..- -.

L~~~~~~~ <~,.~ .. ~,..~ ~. ~ ~:~~:.: ~~. ..~~. ~ ~ .. ~ .~ ...'~.:~ ~:~.~~: ..~~~.. ~~. ~~, '.. ~.~ ~ ~ .:~:~.~~~.~ ~ ~~ ~~. ~ ~.
! 23;. !Other GasSupp Iy Expenses:

r.·~'·.i(·.·.·:. ~'.'..,".~,..', ~T ..·.T~'~e~at!.~~ .. ~ , ,., ' ~.... .. '. .... .. .. '.' '. . .
; 25:: 8001 ! ~ 'Intercompany GasWe!J-head Purehases 0 99.0
I'" "26·t "[···S"Oilf"·:'·'·:·'· '-NaturaTg;;i"ii'eilHne"purChas;;'w" .,. -».» .. ' " ., •• ' .. ' ""··0"." W.· 9'9.0
!'.:' ~?7J ·T~~~·9.4~~::~~.: ,. ~~~tu.~·~C~~.~~·.c!ij~~~~~ p·~r'~~~·5,~~.~~: ...:~'~ ~: ., ..' M ,. __ •. ,.,.,.-. __ , .•. ,. :.: '~~~§:".~.:' -r e , ·"99.~
l . 28;' ~04~...'. .. Tra nsp{) rta.tr~fl. to City Gate. ........ . . 0 . 99.0

I· ..·.. §·riL..,: ~ci,~i·--~·, ..~ :6t~ne;~::~;:;~~:;=T;~:i,~~~~~dru:;~·:~~i~~.~.r.~~~ ··u , ,., " .., , , .. 6.: , ·..~:~·ri ..
[J~r:J~;fT:~·{~~i:t-~tt:t~;f'i_:::::: ..:....-.:- •• --.:::-- •. .. ••----- - ,--.- ··--····.··~.:-:~~I:-···
l 33:" 8054 : : :PGAfor PubHcAuthorttv 0 ~ 99.0
~ .. 34'~ 8cisi·~'·· ," :'PG'A' f~r Tr'ansp~'rtatr~ri 's~i~'s' , ,.......,. . .." i:i"~'" ... 99.0r' '''351· ":""805'8·":"·' ;~., ·U~'b"if[~d·PGA·C~~'ts····· , ,.. ~''',.'' ~".". ,~, .." , --..,.'.'''''.''.. "..'.~ ",,,..'.'..".'" , ,.,"'~: .., , ,..,.,..--. ,., "·O"~'''''''·'· '''.'99~O" ,..
l .. 35'·: .,' 8059'·T' i·· :-PG'A 6ffsett'o"Unrecovered G'as'COst ., .,.., ... "'; ,.. .... ·O"~·"··· ... "99.0
]""...37';·"·:'"8060'·''::''' i'~"·Exchange'G'as~'·"'····"····'''·-- ,., ..,.,. ·,....'u. ,.,."" ,. ··· · __..·~,··., ....·u, ... ·~ .. ".,· . , ...... ~..,., ......,,"' .•.. ; ..•.... , ...~ .--.. -- .. " .. "O'~,."'. ·"" 99ii.. ,..'~ ..
<.. "·"38';·"';·' ·sosi :.. ·t· :Gas wi't"hd'r'~;;n' Frorr"'Stor~ge ·~·6ebit·· ... , '...,. ".. ...,.. ·0....'..'·· ..., 99~6..·
:.- .. "3"~f···:· 8082 : ; 'Gas'O'eii'vere'd"t'o St~r~g~""·""··· ... "'0' 99.0
r··-'4ii"·""'··giio"·~· ..':~" ··Ga~'-used fo'r"prcductS'extra"ction~"Credir"'" .. '. ,.,.. , .." ".." '''M··' , "' .. ' , .. < ""'.'''.'.. ,.,···..··,·0' , "'99·:{)·"·
j"···'"41;'···:·'··Sli'li ,·:: ..·,~·'·'G'as·'us·e'cnor'·otf·;er"utihtY·6p'era·tions ,.,~." ,.. ,~.,. ~..,..... ,..~,..,.".'" ..' ,..,> ,..~.,." ..,..,."'.."'0' . ' '·'''99·:{)·''''·'' ..' .~..~." .."..,."~, ..,,,.,.. ,. "..
("""·4£"'·';"'813·0·: "~"'·"oih'e·r·'GasSupp·lY'E)(t;;ens·es· ,..-. " " - ,.-, .,. -. ,. ,- ,-............ .., .. ,-"- ,, -. ·'0-: ,- ·-···9~io-'-·'······ ,. ,.., -".., , ,.

l '.._',,~! ..', ;.,. ~8,O ._.: ...fM:Jrr.~:~:~~:l0n. a~d..~~.~p'r~s.sion ?f.ga..s ~'y'.~~~e.~.. . 0 . . 99.0

L::~4~:~~~:L ~:s.:o:·:: ::::~~~~J0~:~~f.~: C5! ~~:~c~. :~~~~:!0.~~~.~:~~.::.:: :.~:: :::::::: ..,
, .~~~ ,.:. ,,,,. ,u. • , .•. :!.~.!..~~,~~.~~,s,.~~'p'.ply ..~.p~n.s~~. __ ,.."..'

47~ ; ..
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;.. ".' .?~_~._ :,'?p'~r.~ti?n ,-..~ ,".'''' , _.._........ . , , , , ,........ , '.',.... .,.. " ..".. . . ,. . .
: 37; "Op., sup., & Eng. : 49,523 . 2.0 . Demand . -' 49,523 ~i . 3S';"~ .-.: '''':M~'p~ & R'~c'~'rd'~'''''' - .- _.. _.. . -- ..-'-': _. .. -..-O· : .. 99.0 .-. .. ., .-..... . .. , "'.-.,.~ ..
r'·'·..3'9·: :· .. ·~ :·'.iVeTls'Ex'pense·· ..·· ·'"···..,,·,,·., , , .."..n· .."·'·.,·" .. , .. ··" .. , · .. , '" " •• " ·u .. · , ".:' ."'. '''''--'''''''''''''''''0''':'- ·..,··,··.. ···£19".fj ".' ..:..~..,.., , ' '-.'''.' "'."'."' -. -.., -. __
r~"4ci":..:..,":"'TGne:~d~x·p.er;se"· ,.. ~.-~ ..~., .._.~ .. ,," _., h' , _ ~ .. ~.,,~,-- ,~••• ' ~., ,." " .. ··0..~ -·"-g'g-.O'" , -.- _ - - "'-'.'-' ._ - _-- -

[ 41: : : .Cornpressor Station Expense .' .. 0 : 99.0 :;" .. 4f""~"··: "~';"Co'mp'n~ss'or'Statfon' Fu-e'l &·Po·we·r····- - -. ,. " " ~ , ~ ,_. ,. ,." '()":' "99.0' .-."'." ~ '" . .. " .".,.".". '''''.' ..,..- ., ,,~.,..,~ '._. " -
~. '·'·43·',.··'····":· "jV1'~~s·.· &; R~'gu'l~·'S~'tio·n·'EXp~n~es··" ..·,,· " """"0"'.'"'' "99.0' - , ~,..... .. ..·..'·i..'.. ...- , - ~.

[~"~r~""~~:~;:;~:;~{xt;~~t;;0;n~~"··~~·""~· ". "." .. ".. ". '. ..'. .···}:·"·:~:r ":."" . ......•. ...::--.-~-}- •..•.. ". .: -' - -.. '.'.-..--. '-"~:~ .. ~..... . .
1-.·:r::T::i~t:~r:~!~~t;t~l~i~.:.~"·~::::.·::.:··:-:· ••.•.•. :.. ..........-......- ······:.:lI:.::·~it·.::(·:·~-..·::.::"····.-·.···-~·,~: - -:.::.:~'----.---..-- . :

4.9; :.~.e.n~. .. , .. . , .,.. .. .. ~ .. , ' 0, .:.. . 99.0 ; ~ -
, SO: .MaJntenance .

1::~I:·:·"~~i[:~~ifi~·~ig~;oil.m;;';i'·"·".." ", ' :~:'~~~:~~;:~':.: '-"" "', -. ,
r ""53 ." :'"':'R'ese'rvo'lrs"&>Ne"![s"Ma'inte'nance" . "0 "': '99:0 , ., ., ~,. .

~~',~.. ',~',',~',.,':", ..'." L,r~·e·Main~e·,~.~·~~·~',',.· ., ..'.. .. ...,'.., ,.u.u "'" ,. , , .. , , .. ,.. ."." .. ,.,.: ,. ,.. . ,.,..'.•~.,.,:',', '·9~.~'''· ., ',," ..,..'.' ." ,., ' ".. . .. "._.".
S5: . : :Compressor Station EqUIp Maint 0 ; 99.0 --
56':""""" ,.. Meas. &, Regui:'Station"Equi"p'M';;lint ij"·: .. · 99.0 - '" ,.. - ':" .. ,... -
57";· ..·'..···· ~·p·ur·if[ca·tjOn·E·qu·i'p·ment·Maln·t·~;nance 6'';' . 99.0" ... ~. - .' .'''''' - ..... , .., -

!". ,..~·f·~~·~~·~·~:fttd:~~~:t:~s1t~:~n.~:~~:t~f~: .. :~:::.:~: ".,..... ". ..·~·~~-5~f·~- ...... .~,9A·.~~~ :.~..~::.~.... .. ....,.. - .' '49~5'23"';'"'''''' -
r~.·'·.·.¥.~·......:..;.. ~.:,~..'.. ~ ..~.., , ' .' " ..:..'..:..'......:.. ~..,...... .. .. ,....... . ,. .. .:. .. .. ,.. . .. ' '.... . , "' , '. ,.., , .H.. , .. , ..

j 61 ~ Transmisslon; . ..
l'" ,..... ,.... :... ,.,., ,. , ...... ,. ,.

j ··.~·.r~.':·.-.',·'.·~·.p;.;;~un.p·:·:.·.~I~i'.,'.·.'.~ ': '..' ,~.,.: ,,-" ..,.. ". "'..,. .. -..,
j 64 : : . :System Contro I & Load 0 ispatchlng

I.,. ,...·.~.5.~: ..~::.~~.:; .~>.c.o·.~·.~.~~!:~·~~~~:~V~,t~.~~.:~,x,P.~~·~~,~~.~.~·:~.~~ ......_..,
l 66 : . ; .Compressor Station la bar Expense
f~'''-'67'; -. :":' ':'co'm'pr~;~~r s'b'ti~n~'F~'efG'as' .... ..' ....
!: .:: 68';: ..~~ .. ~:~ ~>:c?~'p:~~;~'o'~~:St'~ti?~n' F·ue·I·&''p~w~r .
1.... ~~L'.;"M..,.,: ~~,i.n~ .~xee~~~~.,." "" -..,.. , .~, ..',..M"~~' __ "". ,.,~•• " .. ". M ,,~.,~- ~ •••~-
;. 70: . Meas, & Regul. Station Expenses
1" '7i~'"'' '~';' ~"r6ther' Ex'p~enses"'~" '.. '. . ~, ~

;" 72~' ,., "':. ~", LDC P~y~~~t"'" ".. . .. , ,..~ ..,.".~, '..
,". "!3. :~.':'~. ·.·~.:~·~~.~:.lp.<~~·Y..~~·.~(~.A~.~ ..

74 . Rents( '''i~;(~''''''''~'Ma'inten'~'nce ......."......-......- ...,.',~

I·;t:.::~:'~;~~~~r~tJ;~;,~m.;;...=:==:" .. _"~.. '. .. ...n._:~+'~H
l:-...:~. ~;·t·.~:~~~~:··. ::·.·::~~~~;r~s~,o..r::~~~~iT:o.il :Eg u.'j~ :~~~·.n~~:·.~::' :~ ~ :~~ :~'.~~" :~.: .~~ ::':~~~~:.' ~:~ ::~~ :'.~~ :~~.' ., , .. . ~ ~ ~:~:~ ~.':' .~: ~:. ~~~.:~~~:~:§.
1 80: ',:Mess. & Regul. Station Equip Maint .: 99.0

f ~: .~i.·,;~,:·~,~·~·~~,~.:.~.~:~~r{l~'~(~~~~.~g~ur:p.~:e-n<~~a.·~~~~~~~~~c~.: ~~: '.. ','~ '.~, ..-,,~.. _.-~ .. ~~~ .~:.~: ,- .. _. ,~.,_~.--._ - '.~ :,~..~'~,'.~~~:.~~-: ~~: ~~: ~9~.~.._.. _,~. ~_. _. _.._ _ -,_.- ~_. _.._ _,,_ _..,~ ..
l 8.?,: , ()th~.r ~qlJ.i.P.rrle.n.t~arnte.~~.fl~~.... .. 99.0 '
: 83 : Tota j Transmission Expense
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~ ~
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i

." ._ _...-- ". -.~. ··1

---.- ..-'".J
27~~::J

.~J~:r.~,~~i.~.n.:(;i~:~.·_~p:~·.n_s_:~ .- .. __

--'. ;-::~:~.~:!?~~-~!.-.':.'.-" ,.... ~.--~,.

CJassif.
Factor

1.0
99.0

99.0

. ,._.,_.w__'. __. _,. __. -,9~A "__.'." ..'~_ ~ __.,_ ,_

'~~(o~( r~: . .: i;~~ .~~. :~~ :~: ~~·:cu;t~~~<-::~~ ~:~. :~' ~~. :.. -- .-.
: 99.0 .

99.0
···-·99.ii·----·-··--··-,·

j:2.9.;o.~~(~~- ~.: ." .

129,037 :

..$..

,..,.'6{03r~':'~" ,.

.- T~5t'y'~~'r'- ., --. --. -". '-'.. --.. -' - .

1~~_~,~~~~;~~;f:~~~~~;i.Cf~~~~~~~·_-~'~~fj"i':i~~--~~~:~-:--------------------
!!~st Y~a_r ~~.~in.g;.tv1~r::h .s;, ~o;~.

L, -" .- :...: -.:..,..~. -, -.....,-. -" ....-.....-......,..,- "..".., - - , ,......,_..." ." ....-......,.. "..,., '~.' ,.,. ".... -.. -,...... -. '.' '..'.__,.~.~ '.' ..,
IClAS!iJ~I~TI~N OFPA~R~~~ _ . _ ..__

I~Y"-" U':-'.. ,. :'.. ~.._ -'''"M..~'-' '" " .... " "~,,,. -",.. ,~-, '" '" ,.. " .. ,.~, -...,-.,~.-. --- -, ..,. -- .,..•, --.- .- .• ,­

~ ~- .. ~.._-- ~-_:. ---, ._-- v- .....,~..."

; .
l'--"'-"'-
l'; : .r.-.. 84,-" --,-.~~..r:':...,..

1''''''' 8S·':-'-'-D'fs'trtbutIo·n·:' .. -,
1'..,..~.~~~~ -.-~.',-.-~.'.:: 9:p~n;ti_on' .., '.--.'~-.-.'.~-~~'.' ..~. ......_. ".' ,... __ ., ._....__ ._ ..._.
i 87: . . .Supervision & Eng. : 11,199 j158 7.5r .---S8::'- .': -.' .: .. '-"0[strT'butlonToad' Drsp'ateh'i ng" -..- - - -- ..,- .. -.., ,.- , ,.,. -., '-.' .. -.. -., .., ,. . ,..: "'. "·u .. , ,' ., ~ .. , U , 99~o
r~""89' :.-. ~-. '·:"·~·:.·~o'mp·ressor· Stat'ionLaI;or'ancrEXpe'nse's~'-'-'''- .'."--"'- -..--.- ... ~ ...,.,- h·..._·~·h·~· -'.' -..., ,:.- ,- -..,,. ~., .." .. ,-, ,.- ,._~._M._ ., ...~.h··99~6-~

I .. ~~~.,-;.---.-.---.~~!n~ ~n~ S_~.t:'!i~~.~-E-~~-e~s~-s __ ,--.,--..---.--- ..-.__ . _. ,- _. ,--,,-.-.---.-., __ . _.. __ .,-.,--,- ..-..--.--- ,-. .,-,.-.,.", .-,.,- "..9~.0
L. ~1.,:.,_ ..,_, ..:..,_,:.~_~.as.~~1n-g ~_ry~ __~~.~~..l.~~,ifl~.~.t~~i~~. ~p~,~~.e~ .-..<3.~n.er.~L, ,. . _.. _-..,_ . _. _., ..' _. "'--.-.--"<.-." '. ,., 9.~.9.
1 92: .Measurfng and ReguratingStation Expenses- IndustriaI 99.0
~". ~-.' ., ..... ~ --, ..~---,..' ·'··M-·" ..,'" -" ' .. -- -.".,.,--.', .,' - .'... ',' - .. -, -- --,'---'--," --" .. -'. ," ..', -, --.. , .. -,.',' .-.' "'.. ," -' .-,--, ..-,.,." '-.. -,. -
! 93 :Measur1ng and Regu[ating Station Exp, ~ CIty Gate ChI<. Sta, 99.0

1_}t.-::::-._~~i.;:~,;.1~~_ii~:'~~~;;;:"~'~~:-»: __ -~~.-.:.:~> .. >>._ _. __ ..> ' __ ;:_:~: •••• -.'..::~ --,, ..
! 96 : .Other Expenses . 99.0

!.. 9.~~;~::.: .~.~::'~e~t~ .. .. :~~:::::~~:~.:~.: ". _, .., "_".,, .,.:.~~. ~: .. ..,.._,. "'.' ..,-.:: ~.~:~. ... .. _. "_,, ..,".'."-' '..' ,... "..... ,~ ...,... ,'... "., ...9~.O ... ,_
~ 98. :Ma lntenancs .! .... ·99·:·'.-:~ -.. -. :M~[ntena.·nce Su-p~rvisIon .a'nd.-En·gin·~erlng . . .. ""."'.' -":--" 99.0'"
L~~:99:r:. :~' ~.:, .·_·:!0~_I.~.~~,n,~ ~~~.~.,()f.~~~_u:0.~!.~_s:. ~~~.d: i~§r?~~~0~i,~~. :: _'..' '.:.. -_-.. ,'.~~ .-.~'~.'--.~~ ~,- '. _: .. ~ '..-.', .-:' ..~" -, .."..,.. _. __ ._:<:' ..~~ ._:.-.':~'.~::'.~~.':~ :~9.~~ :.u ,., '"

1--mL:.>j---:-:~~f~~:~~8~tB~!-~~~~~{~~~::~~>~:u:~~~~~:£::-~t~:l~i,,-·······- •• -.•••.•••:.:.•••.••• -.: --.- .....-.... ,······--·---~~1-···

I.::111~.·::-To]ijlriiljr~~fi~~l~;~g~~~~:g~::~::;o::uIP~_.::Ci~G~: •. ~ ~.~ - ,..-.-..: ~~;~:~.;:~.:.-:-:: ...•.~;~~ •.-:.-- .-. ,-.

I
,··lici-:· --'-- ~".-: - -. '-.. - -- -.. -· u -,.... ' .. --, -., ,- •. - .• -.-, .. , , .. -,- " •. ,- •. ·' __ .u.. , , .. ,- ..• ,-. ",. , .•. '" '.-'''- , --.-.- -. ----.-- .. -- .

.~ ~.i.~~L~::·~¢~~:t.°:~:~.r.:~~~?IJ~~i<:~~.: :~._.:~, ....:.-.. ~: .. ~: .. ~: :~~::~. :~~.: ::.... ,. ." ,- ...... ~: ., :~~::~~::~;::~~ ,..-.. __ ,... ._. .__ .._.._.....,.__ .
, 112' : . :SupervIsion 30t207,99S . 1.0 ; Customerr: ~~-!.:'.-~: :~:··,--~ ..'tu::tnReer~~~~~ &COI[ectI~'~~·'·~~ .- ....... ..., ,. ".:~-::- ~.- .:~.':::.'-'. .. .~~:~
!"- 'iiS,:,-":-,,ui ""-:-Uncohect"i6fe"Ac'co'unts .-.-.- '-'...".-.,,- ....--., "'.'--' .-- ..-- .-- .... -'..'m ·..·,··u "'."- .. -- .-.-.- '-'.'-' .,. -'. '.'. : - .. -.,.------, ---,. -.... -...,-;.---. ,-- .---.- 'gi"ij '.". "...-.- '--;"~ '--.' -- -"'.
r"ii6":-'" > :- -:-Mr;c.~C~~~£Acct. 'Expe~;e~"'" ,.,. '.. ' -.'. -.' ., - -.'.-.'.- "-'-'., .-., .. ' " ": ------ "'-"-99:0'" -. -.. -, -------.. --,.--
}' -'iii~ "~Tot-a(CustOmer Accou·ri·ts EXpense'" ..-.. -.,--. --.' '-"--.'--' 30~i6i;995-' .,--..
j" '118:' .. , :., ,... .. . .. . ..

~ .; ~~~9..·:~.'~~·S~~~.~~irJ~:r.S:e~!c.i.-i~~.~ i.~fC;r;nati~'n'- .,-----. --- ,--. ,- ---'.' ... '-,~-..~. ~--._- -..~ ,~

~ 120: : .Supervlslon
t .. liC .---; -'.Cu'Stomer' P:ss[shlrlce
!. -iii...· -.- -.-, .. "infor'ma'tl'on .ii.' lnstructlon

!·)~~L-~~-~·~~)~~i.~~~~ ¢,~~; '~~~Cj~'¥i~p~~~:e~': .,...,.,,,,,,~ __~_ '''' .... "_, '.".Y' , .... ~,.Y.•.~ ... , •...•.l 124; ..:Total Cu~tomer Setv[ce & lnfo Expense.

1 ,~~.t -: ... ~~ .--:. --. ~- .. -.... ,.. -. '.-'" --.-------. --. - -. -- --.---..--- -.-..-.. --
l.}~~.~".:~-a.~~ , ._ .,-.,.-., ---.. -~. " -. "_"' __ '__ '.. _,. __,.--" '.._. _..,. ._., _.,',--.-, ..
Iji!L:·.:_!.-~;¥.~:i~ft~:._~_S~iJi"g:- •..•..... - - --.-.• .. -.. -'.- ..
i 130; . , :Mise. Sales Expense
r" ii(-"~'T~ta[ s'~i~; EX'P!~~'~-"""-~'-' --. -- .....,.., .. ~ ...,-- -.....,,- ,- ...
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..3~,.1_~_~A.~..~ .,.. ,-..~I.?~~.J.q.??.t.

_J_:_:_~_4A~~~;~-I :_~~!_~§~'~7~__5~'~04 ·1

Classif~'

Basis. $

Test Year

.....- --.-.- .•--.--, ., - , ·..·-·,·u. "'-""9'9~'ri"'"

------_._---_..._..__.__.__._--_._....__...._-_.._..__._--_.,.,-_..,..,..".,.,.,.,.,..".,.,.,.".""""."."."""',,,.,,,,,,,,,,,,,,,,,,""""""""""""""""""""",""",,,,"-,"""-,","-,._"-,,-_._-,------,_._-------- -------~~-

; : : :

rciAs'siF1Cii,TioN"0'F""PAyJ;i6li
l.- '-. ~'::~ ·:~.:~~·L.·; . '~ .. : . .:' .: ':.--"-.'.:~"

j ·-lii~·'··'~·"··i·'··:' .".".

i~f: ~:: ~ ~~ r.r; i:~:l~~.r~ti~~~: ~: :~:~~~;~ f:,":'::': ..

; ii:-;·--·: .,,;.9P:~~i~~trat:!"ve· a~n((Genernrs:alarT~s'" ".. ". " ., , --: - ~.. 4i,4'8i~5i2'-';--' 7.7 : Pavroiliess'A&G--' '-. . ..-..-..-, .-- ;'" -, 32j9iiiJ4" .~. '9ji53;06'2' -: .- -- 27~'34-6-1
("i36T-···:-·'-:·'·-:Offic-e·-Su·pp·li·e~-·a'n(rExpen'se·S ·,-·,·-··..__ ..-.. -·u·..__ ·" .. ,-, ..u .. , "-"-· __ -·'·'·.U·'.·'·.U -, , , "':'- ·.. u ... · . .- ..u· ....-.-.~-- - .. :.- ... ,,- .... - 99'.0" - ~ -- - --- ,--- -- ,-, - ,- ------- --- --- --- -- ,-- - -~ - -,-- -- -.-.- --- ,- - "-,·-,."'·U'" ....-., -'. ~,. '.--'.. -.,.-'.--.--", ...-. '--'.'-.' ~... -.- .. ~

r-13~7' ;.-..-. ';''')~drni'njstrative' EXp·ens·~;s-Tran·sfe·rrel~·&stomer·Sup·p·o·rt~· .~., ..,.~.,-y,.- .. '~' -.-' -. ,,:,- - ,.,~, ..• , ,.,.,._." '-"7'-· '·~·''''·'''99~·O'''·-., -'.'. '-':.-"~---'~-'''' --- .~ .-. -.... -.-. -- .. --.---..--.-.- .-..-,- ,-.:' '." '.'-"--"-' ,.- -- .-~ .. -.... ! .~- ... ~ ... ,--".-.".~.••. - .' .. -' _, .. _•. ·N.·.~.,.._ ,.•, ,~.. ~ ,.- ,. -~'--'i

! 138: : :Administrative Expenses Transferred - General , 99.0 : ~
i -i39~-----"--: '---;'Ou-islde'Servlce's-Empioyed-- .- ----.---.---.---. -. --. -..-.- ----.------.---. -- -. -. ,- -----.--'-;.-.-.--. --. ,..-'.~.-".' ..r-r-:- .- .••. ·99.0 "..,..,,-,..; ,. ,. ,." ..,-..-. " " ,. ,. ,. ,- -,
j' -'i46'i"'~'-'~' "~'pro'pertY"lnsu-ra'nce~' ., , , " " .,- '''~" -,.. ",.. -, ,.. -..,. '.". ""." ,.. ".. , " .. "-., ,, "'.'"'' ., " "99.0' -,- .. --.-.- ,'-" --. ".
f~_j~·~~l.~-'.~-·-·~~.',,-,:T.nI~r~e·~-a·.~·~',.~.i~·a,~es'~"~-'~-" ...,._".._..~-.-" ..'"-.-.'.-.-~ ..~~-~.,,. ,..,~., -., -'. -~ --, ,-.~.~ ..~y •• -. ,,- , -, .,~ .-._:__ ~.',_, ••;__ '.' •••• h. "'·_·9~.:~'-· ,.. ,,'..--.-',.,,,..-.,- --. ,-. ,..... --..------,..-, -,..
[ 142: :. Emp[oyee Pensfans and Benefits . 99.0
r-- -ii3 ,'- .- ":- 'j{eguhi'tort'Com'mrssfon-'Expenses - .. :...,..,.... .-.. '9'9'.6 -, . -. -..' ....- .-... -.. --.- ..
r'~ ·144' ~- .. ~. -:' -T6upfica'te' ch'a'rges' ~~crechi" ...'"--- -,. -. -'. -- ,~ .. ~,- '",,-y . ~ •. , •• , - ... ,-- - .. -. - ,~. ,. -,., .W., -." ... '.'. - - ..... -.' -- ,-. -.-.-." .·~Y . -•. " .. - .. - "-': - .~' .. -. ,. ~u -99:0,.. --. .-"r .--- ---.- ..-,.- ..--.-.-.-, ---.--- .-. ---~.-. -.-
: '145 '.'-"'" ": "': Ge'ne'ra'] Ad~~'rtf~iri'g Expe'ns'~~' ,.,."",,, .,.. , " ...-, .., ..... :-,. .99.0 .-.-- .. -.. -, ,.. -'-
~ -146~'-'--"--' ·---;·~iHsce·l[aneo-us"Gei1erafExpen'se-·----- ---.---..-. -.. -.....- --... ,------.---. -,. ., "99.0
~·,·,···it~..' ,.....:...', -~·~:~·~i~·a·n~·'··~-,..... -' "'.,'-" .. -.. "-,.'. -,......-..-.. ... .. .. -... 99'.0" -.,

r-- 149":" .. -., .:....-: ii~1"a-jnte'nan-ce' ,;f"Ge~e-rafPia'nt""'- ..-- .. --' .---.--.---- ..-..'
r-- ISO' :.- ':-T,;taTA&G' -.. --- .- -..-.. -.- .--..-.---.-.-.-.- -..-- -..-.. -- ..---.- .-. --- ..---. -- ..-.. 41;48i,5ii· .. ·~· --.-.-.-- -..-.
r ··isi:· .. ··-···~,· ..·· -.. .. -.. -., .-, ,., . .. , , , , , ,' , -.. ,-- - - .:- -
; 'lS2''"·'·''Other'UtilitY P"[ant'R'eiat~d p'avro'[] ,. -,,-,,-, -" .,- -,,, ,." ".,., " ,. """""" ". ... -, " -99.0
f '153~--'-"-": .. -: -. , - -..-.. -.. -....- - - -., ... -.,--: .,..-. .. - " ,...,-" .. ,.":'

L:~:,~,~,::"':,·,:,·,~9.±~.~,,2,~·~,,~·~~~~~~i6~2,~C~~·N~~.,_~'""""""""""""""""""":,.,:,."':,~,,,,:,.,,""'.,.,."':,.,,'"·",·",:",·,:,:,·,:""":,·",:,·,:,L,:""~.",·",,,.,,:,,,~,~,~A~,*;~,g¢.:.";~,~""'"',." ..:".,.",,,.,.,,.,.,.,,.,..,..,..,...,...',:,'.,."....;..:'

'~Atm as Energy Corporatlc n/ Co[0 rado-Kansas Dlvlslon
j"i<ansas-ju'risdrctlo·ji'·Case·No. is::AT'M'G'~=~'RTS' -, ., -.- -~ ---."
I.Tis~-Y~_a,r.·~·~,df~.g~.-!0~.r·ch ..3"l.: .2D.~·~.·.-. -- .. -.-.- .. -..-'. - -
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De'mand
...., , _~ ,.~ '.

0:

". _..- ;., ~."... . .~?~???..,.. ~ .. ,., ..
'.. ~.9~9?2.. .. , .". ,..._.,..._. _..
.s~soo .

Customer'.' '~ ,.. '''.".. " '.._,..$,.., _ _.._', ..,.'.Classif.
.. ~. I·~ .~ ..... I·._~-"'" -~.~ ...

Basis

99.0
99.0
99.0
99.0

99.0
99.0
99.0

99.0
99.0

.·~r . . r .... .-~r ·r~_ I ,,, ... r - .. I -..- ~."

99.0

.., CYassif~'
.,.. ~ ..~ "'''Fci"ctor

0,

82,274 .

.•.. "'..··, .• w···,· .. , ''''.' ,.. , "~ "' "'. ,. '· h .'." , ....•• , .• ,. ,,, , .'. , .••..." ~, .. , , '." " ..• , ,_··.· •. h·_h._.•••.• ,_•. " · .".'.'

TestYear..·, .. ~····'····f···'· '.'

i~.~.~?~~ (n.~~J:.~"~P.?"~~tJ.~~~".~?!?"~'~-~~~.~~~"~~~"~YYi.s.i.~~""~~""'~""~"'~'~"~"'~""""~""',"""~"""",,"'~~'~':'~"~'~~"""~""'~"""~""""""'''.'''''''' ..''.-'-'-''''.''''''''''''-.'.-'''-'.'-_,~u",-_.-,-~.,~,~-.--.-_--~~-,-.-,----.,-,-_uu,.u-.'~u_~'.-'~~'~'."-."'"

~~~~d~~~~~~!~9~~~~¥~~~~~~_~~~ __~~~_~~_0~._~~~_~'._u~ __ -:~~_~~~--~'--_~_~~~_~'~__ u.~~.~_•• _~.~_~ .~u~~
jTestYearEnding March 31"2015r ~ ~. ~ .-: ~ ~ d;~..n:_~._~~ ~. . ..

!.c.~~.$!~rCATjC)N· OF·:DE·p'RECiATi·O'N-EXPE·NS·E-···-·"·"··"·u,.",..",,-."...".. ,- ...',...,.. ,...,.,..~~.~~ .,.. n.· ...

r-··· ..; .

r'ii~~ .~....,'Acct.

L~~:~,~~~:~;.~: ~~'" ,~., ..:, ..-~_ ..-, ..- - :..,.- ".
1 1 ; : :intangible Plant:
j"" "i":" .: ,.., ,..!. ; ·.·, " u ,..

[~..·{::~;.J~~~~E~:F:!:;Jf;:'i~;::~o.~~e~~!;.. .. . .
j 5:' 30300; i Misefntangible Plant

.j:[·:;~~t~lln~a~:i~lePIa~t: ..
,8Y

~.'''T~u_.:.,,'~ .,'.~ .. '.:. !..~ ..~",: n" M:'.':'.~.... '.'..-.'.. ,... .,..'"~".". ·U . • " ••. --. " u " •• ~.- ""M"'."'.

9 : : :Production Plant:
iq·:'.'·,~~,··u· ,. " :, .. u:.,",:-" , 'u.' ". '" .'
11: : 32520: :Producing Leaseholds

··{~L-i·:~i~~~r1:~~~~~~;~~~yj~:·~i,~~q~;p~~~~·· .
r"··,'i~':·..···,~"'.)~·~'9'~.';'-·,·'f.F.ie.'.d' ..~i~, ~s...·'.-.·,.'·.··"'" ., ...,."..."..-- .".'."
! 15:: 33202: ;TributaryLines
r'''''''1"6', ',. :'" "3346o:··"rFi~I~j"'M~·~·~'~"&' R'~g" Sta. Equip

j 17:: 33600 : ~ Purification Equipmenti·' ·18:" .;, -.~ '~"-':" .,.- , , , ., , .

l: "'.~'~.:".:':r.':u. , .. ~!~f~(p·ro·~~01.?~,:~.~~'~(···

.... ~9..:h.~.; ... ,. '.' , ,,: .. ,>.".,;" .. ~.... ·.n ... ,.. ,. . .. ,....., ",.,~..•,., " ..

21: Storage Plant:
~ ., .}.i..: .', ....~..,'...,.,~',..~.,',~,',.'.,~',.: :,',.·i.".·~.· :.', ...~,....,~.,..~.,.~,.,.., ,.
l 23: i 35010 ~ ! Land - 99.0

r ,.~~· ..:.,.:.u.~.?q.2.o.L,,:.~,i.&~,~.gf.Y".a.Y., "..,., ,..,.... . ' "..".,n .. " .. " ~..,. '.. .. ~ .. , ~~?~,~,J ,. ~..9.. . [)~l!l~~d
; 25: '. 35100: .Structures andImprovements 2,028 : 2.0 : Demand
r,-·.-~ -.~~~_-_'.: ._.. ~·5~q2~.~-~.Is~_~_p.~.e~~o.n.- .~t.~f~~!'-.·E.~i~ip~~~nf_·..-.__·. ~__ '.-_'. :-_.'-" ',- .-.-~._- .-_-._..-.~--- _. -.',. -.. -.. - --..--._-._~. ~_'. ~_'. '.-.'.'-" ---$_~.:~._ -- r-.-.."'.. ~ ..

1~:i!.:~.:i.:t!:iJ~1~t~~ifii;:~u~~e:s~.::.... ...... :.. ... . i5,~;~·:::-::::..~~::····:tmand
1 31:' 35202: :Reservoirs - 99.0
r .., '"3i~''' ·~···-'35203"":···· ·:·Cush"(on'·G·as '" ~. ".." ·.'w, ... '9~i+6'"

r..," ~,~,,:_ .; ~,- '.~~2i§ -·.,·:~,~~~,~h?i~s-··.-.··.,'-· -· '---.-.'.-..-..,,--' -. -. .. - ".."-..~,-,,,-.,, '-..,- ~··.·.·-·,-9.~·~·~,., " " , ,. ,,, _.
j 34: i 35211 i ;Storage Rights -. 99.0 : -
!...... '35';'" ! ... 3'~i300·:'''·:·p'ipefines'''''···'''' . i8~s75.. ·:··· ......· ....·..2.0 : Demand
~- ··-·3~r·-·:·"··3540D·;"'-:6;-;npressor-Statio·n··Eq~i·pm'e'rit·"·""'-~···'''· ~'., ...'. ". ,....."-.. _...~,, ..,. '.' ". "2'6)3'j·;t··, ".. ,~, ". '2.'0.. -'·""··, ,. >6'e~a~-d···'··-···' h.

'..' '37:" ':·"'·3'5506," ~Meas"&-Reg~·Equipm·e·nt··"··"·-"·"·"·"· -..-..-.-..... "'5~500 . 2.0 ·-··-"-:·-Dem·and - -.- ..-..
.. 3'8' :"';'" 35600;' ..~ Purification Eq1ipment' : . . 2.0 : .Demand

:',·_..'3$.·:.." [h.:·'~'~.79.9.~~ ·.I9~~~r.~'ciu·.ip'·~.~0.f,' ..,.., , , :':,.... ..,-., .'-.. _.' '-.. ... ' ,., ~ ..- ,.,~ .,. ~ ' ,. '.- ~ ,.~.::': ~A':·., .. ,.':,"~ ,'~:. ··f)~.~"a,ri~· ",. '" '....'"."..'' L .

>·1i·,··i ... ··T~taistoragePianf " ~ .........:...
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iKansasJurisdiction CaseNo. 16-ATMG- -RTS .
1•• " •• - ••••••••• - •• -., •••••u.""".'.'U.'.-.'-.. ' .. " , " u.u u,.-u -.~.,.,.".., , .• . . . . .. .. ,...•. ,.. , , _ ,- .. " ..:•. ,."._" _., , , ..,." " ,_ .. , .. _ , .

[T~s.~.x~.~.r.En.d.ln~. ty).~.~~~..?1'..20~5. '
r : ~ : :. ~ .
[CLASSIFI.CATioN'OF""DipRECiATI"6N·'EXPE·NSE''''.'''.~. , '~."... ~ ~,. '.'''.... ,' '.. ~'.'.'......~.;u" .• ~·.~

[ , _ '.'-', ". '.",.' '., .. '" .. ,.. ';', .. ,~.. ":'." , , , '.' , .. , .

• _ •• - •• ~_ ........ ~.,~ _~ .. "........ - ••••• • - ..... ~~ ••• _ •••••••• _ •• ",,-0" ~ •• ", ~.-. r.- __ .~ __ ~ •• _ ~~_. _ .... _ r-· . _." I •• "'~ ...... ~.-._ •••• ~ I.· ....... ~

~ I 1- • II

··,·r-,r-"".", II II

Commodity... ,.,.., $.. ,..""., ..

~,.q?~ ....,. ". '.U' " .. : .. .. ...... , ., .... 2'4·"1

..,..,.?,~rl,~9.. :..
2,940 .

.. .,..,?,.2,?~..:

6em'a'n't(
·"·f·.'····'··

, 39~355
- ,., . -, . ·rl I .,., I ·~I I· .. I _.. _ .. , ~ , _ I ~ ..

2..80?..;...,..__.. "'.'

Customer..... :s,- ......,

- ~~. _.. ~--~~-_ .. _ ~- ~ I - I _ I __ ~_._ _~_ •. _.. _ : __ "_,. _ . .-.~ __ . .-.~_ . .-. _. r- I I .~ .. I-r I I. "-"'" ~I· ~ II Ir I ~ "- .. II .• _~::

.-·C!·assff.· -..
"···'Sis·ls·"'··'

.:' 'O'istrlbu"tioo"'pjant'''' .

.~..,.,. ::~.':.: SfaSS·if~·
. Factor

.... ..3~.'?,~.s..,.:., ....

Test Year
"."".$"'.u"~: ~.-. I •••• _.. • ••

~ Une : Acct. :

[, ~,o::J.:~: '.:. ~?.,. ,'.,..; .~" ..,.,~ , "., , ~ ,. .,.
! 42:: ~ , .
l .. 4."3:' .. :'.., ". ". :T'ransmi'ss'j'o'ji':'
~...,.·44· ... '.:." '. '.. '~ ... i .

"·'4'5·:"··';" "36·500·;"··:·La·n·d·&·l'a~ld Rights - 99.0

f:':f::.~:~~~.' ::i~~~u~~VJl{~:p:;o~~~e:=::::::':'- ·.-·d·_·· .-,.- .. :.:.:. ...:~::~ . .. ..-.. ----. .-.--- -.. -- -- " ----.--. -. .- ..-- ..- - ..-,.-.-.. ... -

I~:·1~-·- I:l~~]BF-,~~i~~1~r;;~ftp~it~ciio_~_.:_'---::::-:~-.::.: .• ..--.'-.- .-.::--:.:. ~i,ii9--i·.: •.:.~9~t ---:.·-_:y~a~s·mlssionPlan.t.::_·--- ---::-:::::':'._-.----.- -.- -- --.' --- -..--- ... ---- .. ---.-.. -..--.- ... ------.----.-.
!J~:.:J:;~~'!~~~~~~s~;i:Equipn,ent __ .__ ___ .- -_- __t~:~: - -.~}... _- -.-Jj~:~~~:~~j~~. :::~:
~ 52.:: 36901: :M eas, & Reg. Equipment 99.0 ; -

1", "~f-:: : .. ·:;l:~,~r~ns~issi~~· ~'I~~~' ... .: .-.. - '-.:'. ... ..:... .. ~ ..

1·..·.··'..·~s.·H.·.··'.r'.· ..· ·.·_-.·.·.·.·;'.·.·.·Hi.·.·".,·..·m "' _ .. " , .". , ••.

! 56: .Distribution:l ..·S7:··· .. '" ,..".""~ ...,.'''.. ,:'. l ....., ... ,.,..,.,.,..,....,....,..

~ 58:' 37400; ~l~nd & Land Rights - 99.0! -_ : _.- .._. _.:., , , -.._.._..- , - ,._, _.. , , ..,._. . ~ ..-.'- ~ , '..'.."." '.., ..
: 59:: 37401; :Land ;' . 99.0
t:·· .::·:~'q:':·':·.T' ..ji40"iL:.:r~'~.~~:'·R.~fihts·,:.·.·~·:,:.'::.'::,',":,' '..::'. ' ' , ".., " , , ".' .,.:, .., , , ' ,:·:·.~Ao.,?, ..;::·:.·· ':. '.' .."·A.~~ .'.': ...,
l 61:: 37403 ~ :Land Other -, 99.0 .
r..,' ~.~~~.·.·,·.'~' ..'..·.~.?~.qp.':··",·;.~*r~~~~ ·~~.~ ·.~,~'0 p. ~~~.~,~.~6~.s· . _ ' .· · , ., , -.'" , .. ' ' ·5·;i4~~.···~'.,'.· ·.·.,· ·~..~i·r·.·' ·- " ·.. ,r.gi.~.~~.i.b.u~.i?~ ..~,~~,0~ ..·-..·· ._ _,.-.. ,-,..,. ~ , .."'''.'.'''''''..·'?~g~.~-.r."'·~."·,~.·.'~·.'.,',·.·.·., }P.?? ' .'. '" ".. , ...1~.j

; 63' 37501: .structures & lm provements T.B. - 99.0 - - ~
!' " ··S4( .'~.' """37502' :·,··.·~La·ri·{fRi"i"hts'·' , ,., , , , "..". '" ",.." , , ,.." ", ,.,." ~. '.' "." ..,..".,."". '9~i6 ."".' '."'.. '.."' ' " , , '., , ,..-,,-, ,; ."
I 65'; 37503: ~ lmprovements -: 99.0 .

r 70·:'····~ · 37·9·00..["'..·':·M·ea's..&· Reg':'Sta':"'Ec1"ul'p': CitY··G·ate.. '· ·,· ""'." , '".,.. ·'d·.. . .. '84~6iEf···" '·4."3'··.. . :. 6istri·b·~tfo·n 'pi'a~t -.. 34>t·40.. ·~·' ..,..,·,· .,. ,., 49~95i·u , ..,." "29"1
:._.,. '7i:"·"·!·'···37908T'''\iieas-&·Reg~·'Sta.· Equ·lpmenf"··· .. ·.. · ' '.."'." ..-' _.'.. . ~ '.- ..",~ .. ' 523"":"··-"·'- ..-..~'4~f· ,..,··':·bis"t'r·i·b·u·tio·ri··Pla·nt"·"····~ ,. , ,.. .. .. ·····iif·, .'. , , -..-··-30"S· .- -..-.. _._ 2

, ...."".?~.:' ......;....3.~.~~~ .. :' ...... ·.~.e.rv.i.·~.~~"., ...." ....... .. . "".. '.'.'. ,.?,.~~6/,~16 .:,.. ,." ,,,.,,..,.,,4~3 .. .i...~.!~t~i~u~i,o.n .. ?.Io:~.! ....., _,._.; ..,...',. _.....8.~.?,I.?Q,~ ." '..,1~,3..9.,~,?~~" :,.... .,.. 1.!5,8.9.
~ 73: 38100'; Meters 11263~181 : 4.3 : Distribution Plant 513,734 : 745,103 : 4,344

;- ·'''·':i·P'"'··:' ·'·38'SOO'~·"··;·ln{L~M·eas~··& Reg~·'Sta~'Equip·me'nt~··""·'·"·' ."'..'. ".., , . " ··66~67·3~": .' , ". " '4:3'·' .."'. : 6istrib'~ti"o'n P(~n't .,.."..- "_ ..-~ : - -.-.... 2'7~116' ; ".,., " 39ji"8··':·····..··~··,· "'. '.., .,. "22~j"""

r'··· 78:' :·..'3·8666:·-·.:·0the~·.P'r~'p'~·6n..cu~t. ..pr~'~' .. '·.. ,·.. . .. "".'.'."". ·"38~·61~. : '.".' ··· ..·4.3 ·Ti)ist~ibution"Pla·nt·····'·" ..., ....-..-..... "is;ios··'· .. "·"··"2'2>78:" ...".'.'.' "~''''i3'3

!-~ti' .;-- '~'"Tot~IDisiributionPlant' .. ".~.-.. ..-.-- ..-·-·-·s,j1s)i69 :...-.. ...' .,.. .....- .. - .... ... ....- •. --- ~;54i,4ri5"·· ···5;140;6'94 . '~"29,969
, 'Sl""": __ ..· u· "U"'~'."":"U.':"'."""'__"""'" "' ,.,. '.··'··"'''· __··U'''' "."'U.·' , ·, ..·, ·,·'u , ,. · .. ' __·'·U'" , .." .., ..: , , ". , : " , , . : , ,., , , .. __·· ..·.···u .. , ..·.uu, ·.,.·"

~~~__~~......:;.......~~=N.==~~ ......NNN.IoNN."WI~~~~~ r."-'WNI"I~ .......~~ _NrNNN. ~~=...=N.NNNI ...... NNNN.NN.N.=NNNhNN. ...N-"NN.~Nh ...~~~N._~__~ ...NN.=.... ~I_..v. .... , _,_ ... ,., , , .. _,I ,111 -.--...- n nNN. NhNNNN. NNhNhN.NNhN.N...v.
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........,..,.. ,.,.~~;7~:~·:':.:~·,: ...·.:,· ...~..'.:: ..,~ .. 9$·~i2.(:.·-··_:.-.·.' ... ':'~.' ..'.......... -$.'~.q.:'!

_?;?9._~_,:.. '. '.' .. ' ~ .~ .~~!-8,~~, ..., ~ ..~ ..,.,.~, ~".~ .. ,~~ ..!
63,338 . 72;055 : 401 l

... .. " ....

.... .. '. ,.~ ,~.~q·~~iiO'.-_;,.--.·~· ..,-..·.,.-,._.·-,,-34i:~;{ H··'.•.·.,.,'-_.-.-_ •.··-".-.·· .·.·-_i,.~·9.'~.. ',
. . .

. , " "".'H ..}r~,~.~'.~~~. ;,,, ,~ .. "._~ ~~,~~~;~~.?.~.,_. __ _. _ _~_l,_S.?~__
i"33,gis ··r .. 342,832 : _ _._ ..'.'i~9'78'

..,'.'.' '._._ ' ~?~,.~~?~.l".., ,. ' '..,.~?~~4?q, .. ;,.. .. ~ .. ,., .., ,..~;.3..~~'.
'..'.'. ".", ~2,~.3.fi :..,., , ,,, , 6.?~~~.~ _ _ }?}
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e~~,~~~;r.~~!ln.g~~~c,h.?~L~q~~::-_,.:~ ~.. __,._ '_' '_" __ '__ -.:_"":-'''''--' •... _--- -----------
!.~~5.?1. ~I~.P:TI,q~~ q.F.~T?-~~~~,..c?!.~,~~~ T~f.\~ .1.Nh~9.fy1..~~~,.~.~ [)~P.u.S!.19!:J~, .~~R..~ ~~c.q~fI!.I~E~~AX

~,. . .•.. __ ...... ;, .•...•••.. ~I_.'._·_.. -:-_ ..•. I... - . __ .. __ .. _ .... ~I I .. ~. ~ .. _ .~ .... _ .•.. I·· I··· . __ .. ~_ .. _ ...••...~_ .. I .. ·· ..... , •. I I·· . __ .. __ ..• - . _", .~I - ._. '. I _~ ._ - I··· •.. _ , .. _ •.• _ .. . • or • • _", ... .- _.

, .." .., .. ,:., .."., , , , -- , , , , -- .•........,., .., , " " ..,--., .•.." , " .. , .. , ,.. ,., .. , .. , .
Test Year

"'$"""'''~'

Classif.
- .---, ._-. -_._.~ ~~.. ~ "..

Factor
Classf.
Basis

Customer Demand Commodltv..· ..·S..··,···,··,,····, ..··;· ..·.. ··· ..'..."s .........,...."." ........,...,....'....-..,$',......".

................. .....?t9.5?J9.~.~ ~ , '~~~'~'~/§?'~" ..: ,. "'..'''.''.. ''.23~~f~ '1

16t969

·....,,·'·"{506}·~

0:
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16
10

'~~'.~.~?
.. ,. .",,~~.t.~_~~,

3,327~660 :

.{SOD): .
.... -., , - ,.. ".' '"'''''(s'Q"oj"'''

..........,......_...... - ._....... , .. _... _......_, ........., .... ~:.

1,988;483 ~

0,

. 318~507 : 91~651.

1,951 : 2t928 :

.,. ",,~~?·~r,'.",·,"·,'·.:" .... ,",.',...,'~~?~,7".'.: ..
'.. ~t?3.6~2~4 ~ ...4T~O?,.~~.s..· ...:.

.,.....".,..~~Tg5? ~9.lJ.~ ~ .....,... ~....,....,". ~J?q.~~,~,~,~ ......

Taxable Income

~ Rate Base

99.0
99.0

99.0

13.05~333,113

0:.,....,..".-.,.. -,.....,. "":"""'"'.'''.''''' 0:
"r.-"r.-·.-.r ••• r ••• • • • •• • -.

0:

i".,. ""i'" ..~Tax·es 'Other Th an Income

t·" ..".,: ·.'~·..~.r :'_.~.'.'.'",'.' :',"f." , '.:..,... ..'.'....' " .. '.'..".",:' ..

i 3 ~ :Non Revenue Related:
j"'''''' "'~r"" ..···r···':·PayroifReiated ..,,,' ,,,.. ,' .., - -.,'.,' .. ,'." .. ,".," ,' ..-, """'4'io,42's' ~., ..··,··,,··'·"··"ii ., .., ". ;'''Pay'roIi"Iess 'A'&'G, .
l' 5;.:' .Propertv Redated 4t895 : 5.0 : Gross Plant' ..

I-':-':~' .•~{:··~::: •.[~~~~.~_~e~i~e~o_~_~.is_sion··Ass~s~_~en1._ - '..,"..,- '-..~;~~~:f::.·· ':'~.: ..•.......:•.~:~..---- .'- L~~~~:·::-::~;· -' .
1··:Ji,::,:'::~~~~:~::;~:~~-f!-~~'-~:~=:::·· .---:.::-.-:-' -.--:-:.::::-: ..~'~~:'~~~:_-----:-:-.:-::- "~-.:--:-.- •. ---.- -.
I' :·.·~~fi'.I_X~::~·~i;:; ~~~;:~;~-~:~ .~.-. ...- --- .'.-
I., _~~.: :' i !q~.~.~r., ,. "' .. N .

1:~tT:-:~1-tal_ Re.~:~U.~_:R:I~:ed:_ __ __c. .__ _c. .' : _.."..

1:-__::-!ti-::i':t:~:_:s;~;:~T:~:Inco~:e: - ':':7:~8t~~::) - :- 11:0 '.'

! 20;: Interest Expense
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17~301

6.8169%:\

. ~.~!.!~.?4
..... ... .-" _. _. -_ •• _ •• -" ....... _. I -- .~

61/979

·~I I I I _. I I I _ I _ I ",. ". _ •• • _. • ••

..,....., .., ..,....~.?,.9 69

~ommodjty.

6.8169%;

~ _ .- .... II_~I~ .II •• _~. ~~. I~. I ~ •• I). I.'~. ''''_lr~_I •• ~ __ ...._~ ••"-. __ •

~~13.15,~9.?) ... ,.....

30,'.9.~2" 155

.. S.,?6.1,1?7 .

_._ .._?.,.~~4,111

Demand

. , ~?,J.~q2
o

. . - I ..•.. --, . _ . .- .. r •• r.- I ~ r..· • I.·".

~?'?~~
., ~ .. ~ ..~,,, ,., " "' , , ,. _,.._~,?!.?,~4

_. ,. "., .... ,~~.~/?.~O!.S.58 ., ,., .. §,??J.~.9.?_ ..:

6.8169%:

7,358,822 :

1,988,483 3,327,660

. '"'

26,713,967

12,g'~?'.3.9~.. ~ ...
2,597 :

4,277,305
3,057,942 :

19,355,145

Customer
$

,.. ,..,. ".. ,.",.",~..... ". '" ·"i'~l~?.,.~.f5,~ .. ~ ...

Classif.
Basis

.. "."'. .- ,. ' ..''' , , _ .., .., , ,.-- :' '--""' .. ' , ~ .. ' , .."".. ,.•." , , "'.' , , ' .. , .

Classlf,
Factor

14,041,,218 :

Test Year

... ,~912~?/.~?3
2;597

_ ••••• , --~ _. r •• .-~. ~~ •••

.lq,.??g;??~ ;
.''''.,' .. '.?'~?.~.~~~~... ,:.. ,

,..,,, .. ,. _, _.. _.,..,.. ,.,.. ,.3..~.'g§?,_;?.?. !.. , .. :::~':.~': ::::::::.:~:,::::~ .... ,:: . - .. - , ' -.' .. :~:'.':::: ,::~'::~,.. ::: ::::~.~,~ ~~ :~:..' - _, :. .. " ~,. . " .. , .. " - , .-,..,

t"'~·'·~·-2i .....:..... .'·'''·C-'''··'···-·~-

. 2"4T·.. ··-· ·.. ···State Income Taxes i,008,209"( 7:60% 375 /924 : 629,135 3,151 ::

i.· ..".~s.:.l.:.'. J : .F~.9..~ral ..lnc~me Taxes .4,.6.~~,.1.?? ..I_ 35.00% '".''_''' 1}748J04S:..:·· .. ?,.9.??,.~76 . :.:'. :.·..·1.~,6~.~J
: 26! ~ .Total Deferred Income Taxes 0 :: 0 . 0 . 0 i:

~ '" '2~i, '" ': .,. ,,,., ,.:..,.. "N. '.".' '.' , '.'•.. ,~ '" '~' .. •••.•.•..• , ••• " .~,." '.. ..~ '.'~ ., ''' .• ,. ~'.' .". . .•••.•.~." .~ .. -,. '.' . ". ' .. '.' ., ., -, ., .. -.' .,. . •... ....• . •. , .•. - '.~ •••. '.-'. ..' .• ' .. • - .••.•._. ,-, ,. ';: .. ' .•••.••.•••.•. , .•• , •• " '.' ' ~ .•• " •.!

C' '" ··i9~'··'TTota{ 1~~'co~'e'~6;~es ., .,. "~'."--".'.~" .. ,.-- .'..,...
f:'''·· 30:·· ....~:·"~·'~ .. "'· i~' .• , .. ,

f:.·.'· ':~. $i:: .":: Net Inco~"~'

:: ._ .._.??.~ , _..h , • , .. " .

;: 33::' Tota [ Rate Base 205,975,120 1[ ~.. '. ·?~.L.:~r:~·~ ..·~:X~.~: ·.. '.·.·'.~ ..'.: ..-...~..-..,: ~ :..'~ :..'.~ ..'~~~..-..-: ~~..~ '..-.~ :~~"~'.' ~.-.~~ '~~.:-- '.~..':..'..-" -~ ~,-..:. ~~.:.r, .. :.'..' :~.-'.~."- -..- - ,- -,- - -.. - ,..-.- -. - -.
~ 35:·: Rate of Return 6.8169%'

!:.,6.~~.O~ ...~,~~~~y .. ~o.r.r?~.r..~.~.i.~.n., c?r.()~~.~?,~~.a,~sas .. Division
!:.~~_ n~s~,s..Ju.ri.~.~.~~.~?~ .Case. ~~ .....~.?~ATrv1 ~~~~~!S.:

~,.Te~t..vear En.d ~.~g, ~~.~~~ }, ~i .~.o.~? _ ,_ ., .. " , ,. ,..,'.' ., .
~ ~

[. survi" MARY"O F' CLASS'I'F i·CATIb'N·

i::"tI,·':::~:-::::.: ..•..:........'::.•...................
l 3 ~ .

r-.·.- ••·••• ·-~1·._::,::: •.. ::.-._-_ .._....
; 6: '. .

I •• ··~;iQP~~atin~~~lIen~es .
l;" ~' '.' ·9~······:~Op·e~ating Expense's':' ..' ..,.." ,.. ,.....~ ..,..'.....
1-"'••'''-''_.'' ••'''' , .. < .•" .• '•. _ , .. ~., .. " .. " , - •••. , .• ,.~ ,. , .

. 10.' .

,.. ,: ~·1.'~.:,: ..-.r,.·..:5? p.~.r~~i. ~~...~ ..~.a.i.~.t~n ance

' , ~.?:. L :..~nterest o.n..~.~.~.~.J?,~.~~. ~e.P~.~,j~.s..,.., .
.....~.?.1 : :~~p.~~,~.i.~~iC?J1. &.~.mortjz.~.~j.o~

,...~~.: ,."_., ,: !~~~,~_.<?~.~~!.,!~.~ ~ .I,~,~~.~~
15: ~ . ~

·.. ·"i6·;·· ..-TTot"a·l· 6'p·e·r'a"ii·r;'g' Expenses
iT ,. '::·~?r::··'r'·:·'· '-'''r , ~ _., '~.",.' ..

..1~.; ......U.~.c.ome B~f<?r~ ..!~x.es 1'~'!??.,999 :
_ ~~.; .. ~ . '.,., , ".,." .,.. , ., , ,., ..""',, .. , .,.. , ,., ., ., ,." " "' .., :,.. ,.. , , .

~ 20:; Interest Expense 5,333,113 :
f._. ' ".2'iT" ;..'".' -:~ ,.. ,~ , ' -..~.,' '., , ,.. "'..' -",-..,'.. ". , '.. "'.. . , "-" '.' , ,.-' ,.'. .... "·T-"~····· .., ,.. '.. '.. - "-""." '.' ,.."' .

~. - " •• '.' r, i'iT ::] n'~~' ~e"T'~'~e s: .-.,.., r, "' ••• , '.. ' •••, • ~••,,-~',~~'..'•• '••~~ .. ~.: '~'••••• - ••••••., '.'~.~'. ~ ~~-~.~;_49.~~:~.8~·,-..'.~',·~~~.'_ .~.': .,...~." .. '~. '...' ,'~..,.._. ,..: _.'" ,., ,..,..,_, .,..,....,..... '. ~'.'~. '....,... '~..".. ~... ~...,
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Atmos Energy Corporation, Colorado-kansas Division
KansasJurisdiction Case No. 16-ATMG- -RTS

Test Year Ending March 31,2015

j

I I...................................................................................

Customer Demand Commodity

1 0 0
100.0000% 0.0000% 0.0000%

0 1 0
0.0000% 100.0000% t 0.0000%

0 0 1
0.0000% 0.0000% 100.0000%

~

0.00 0.62 0.38

0.0000% 61.6269%1 38.3731%

108,109,321 35,974,959 ! 0

75.0320% 24.9680% 0.0000%

- 0.58563 ! 0.41437
0.0000% 58.S626%! 41.4374%

!

40A95,318 125,107;441 -223,035
24.4863% 75.6486% -0.1349%

i
117,898,031 170,995;610 ! 996,871

40.6698% 58.9863%! 0.3439%
~~.~~..........-t-._..~_._-

!
129,105;359 i 193; 793,648 i 1,081,742.

39.8497% 59.8164%1 0.3339%

I
118,306,533 I 173,392,859 ! 1,000,325

40.4191%[ 59.2392%! 0.3418%

-t-----.-t---...---.F.~.....-~~~~--=1 I
O! 1,800,009 I 0

0.0000%1 100.0000% 0.0000%

!
119,897,783 I 179,498,461 1,000,325

39.9132%l 59.7538% 0.3330%

1
4,670,136 I 5;312;~y~3 291596

~46.6428%l 53.0617% 0.2956%

1 [Internally Generated ! Values I 292,699,717 l

t

1 1
~ 1

1 ! ! l

1 [Internallv Generated ~ Values t 289;890;512

[lnternally Generated i Values l 323,980,749

5.3! [Transmlssion Plant j % I 100.0000%

5.0 l iGross Plant ! % l 100.0000% l

5.1 j 1PTDPlant j % I 100.0000%

Total

Company

Illnput I I
Values 1

1.0! lccstorner -+_% 100.0000%

Hlnput I Values l 1
2.01 Demand I % 100.0000%

r---

Input
~

j
1I Values

3.0! !Commodity C 100.0000%

I Iinput Values j 1.00
3.5 i iStorage % 1 100.0000%

! Iinput Values 144,084,280

3.8 f IMains - Company % 100.0000%

I ! I

~ ! Input Values [ 1

4.0 f IMains- Staff % j 100.0000%

1 1
r fInterna lIyGenerated 165,379,725

4.1l ,Mai ns & Services 100.0000%

4.3 ~ tDistribution Plant [ % [ 100.0000% I
~ ~ ~ ~

! ~ ! ! I

t [Interna [Iy Generated 300;396,568

5.4! ~P; S,T & D Plant 100.0000%
t f
l ~

-lJ~ntern alIy Generated Values

I
10,012;565

5.6! iGeneral Plant % 100.0000%

CLASS!FICATION FAa-ORS

I j-L-~~-.._--_..._--_._~-_._._." .._-_.
II [lnternallv Generated 1 Values I 1,800,009
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lnternal fy Generated Values 323,980..749 1291105~359 I 1931793r 648 11081r742
6.0 Total Plant % 100.0000% 39.8497%j 59.8164% 0.3339%

lnternalJy Generated 1 Values I 221..029..160 I 891693/853 ! 130,596r909 738 1398

7.0l lNet Plant j % I 100.0000% j 40.5801% t 59.0858% 0.3341%

a~-~-~i·1InternaliV-Generate(r·~~------·-~·_··__·Y_-~".~~-~·_·_~·~~·~~-~~-~"-~"-~·-·-·~r~~-~V~I~~~~·~~I-w--~--~--~----~98·7t-------·_··_·~·_~~-o~·r~·-"Y·~·_·~-·~--5:g~8 i~·~·-~-~-_·_·_-_-J

7.3 j !Transmission O&M Expenses 1 % I 100.0000% j O.OOOO%! 100.0000% 0.0000%

j l

IInternally Generated Values 6..32D,854 1,086,234 5~219..123 15A97
7.5\ [Dlstrlbutlon O&M Expenses % 100.0000% 17.1849% 82.5699% 0.2452%

I I
l !

iInternally Generated

7.6l lDistributlon Operations Expenses
1 I

l

lnternally Generated

7.71 lPayrolJless A&G

[Internallv Generated

9.11 [Allocated O&M Expenses

Internally Generated

9.3 j JO&M Expenses less A&G

1nternally Generated

10.01 1Other Taxes

lnternallv Generated

11.01 lTaxableIncome

Internally Generated

11.81 lcompcstte of Accts. 871-879 & 886-893

- ......................-.j--_.~----_._-_ ....._-_._".~~----
lnternal tyGenerated

12.0! jComposite of Accts. 374-379

Internally Generated

13.01 IRateBase

1..!internally Generated

17.0T tComposite of Accts. 870-902, 905-916, 924 & 928-930.1

t r

ss.o: ;-

Values
%

ValUes
l---------

1 %c=
Values

%

ValUes
%

ValUes
%

L---
1 Values

%

ValUes

%

Values
%

ValUes
~

I %

ValUes
%

Values

%

4,842A84 j 809,680 [ 4,020,594

100.0000%1 16.7203%! 83.0275%
J [

41,650,99~ 321322~ 9..300..909
100.0000% 77.6035%1 22.3306%

I
20..228..963 1210171301 ! 8,185,260
100.0000% S9.4064%~ 40.4631%

!

~
311061664 ! 5f953..636
34.2143%f 65.5685%100.0000%

l
415,3231 320A57 94,579

100.0000% 77.1585% 22.7724%
j
I

3 j 1 r 1

100.0000%I 33.3333%I 33.3333%

4..682,666 6471613 ~ 4,O24~318

100.0000% 13.8300%t 85.9407%

~"-_.- -
134..318 ..872 (15,070,516) ! 148~519~944

100.0000% -11.22.00%: 110.5727%
I

205..975..120 I 761799r 069 ! 128,520,558
10D.0000%[ 37.2856%1 62.3962%

1

7,75?~ 2A04~575 5/346,868
100.0000%! 30.9568% 68.8363%

I

o.oooo~1 0.0000~1 0

0.0000%

121211

0.2522%

27A58
0.0659%

26,402

0.1305%

191724

0.2172%

287
0.0691%

33.3333%

10,735
0.2293%

869,444

0.6473%

655,393
0.3182%

16~068

0.2069%

o
0.0000%
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Section 14A

Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Summary of Other Rate Base Components
Test Year Ending March 31, 2015

Total Kansas
Line
No. Description Source

Direct & Allocated Adjusted
Amount Amount

Total Other Rate Base Components (Sum of Lines 1 - 6)

(1,034,572)
(1,997,959)

(37,537,565)

(28,927,913)

(1,034,572) $
(1,997,959)

(49,026,408)

(48,626,857) $$

$

(c) (d)
$ 3,432,082 $ 11,642,184

(b)
WP 14-1-1 / WP 14-1

(a)
Construction Work in Progress

Note:
1. Calculated using a 13 month average.

1
2
3 Rate Base Deductions:
4 Customer Advances for Construction (1) WP 14-2
5 Customer Deposits (1) WP 14-3
6 Accumulated Deferred Income Tax WP 14-4
7
8

9
10
11



Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Construction Work in Progress (CWIP) Adjustment
Test Year Ending March 31, 2015

WP 14-1
RB-l

Line
No, Description Source

Total
Kansas

(c)

8,210,102

3,432,082

11,642,184

11,642,184

(a) (b)
1 Adjustments to Construction Work in Progress
2 Projects to Close by September 30, 2015
3 Kansas Direct $
4
5 Total Adjusted Construction Work in Progress (Sum of Lines 3 - 4) $

=========
6
7 Construction Work In Progress - Per Book (Direct and Allocated) WP 14-1-1 $

--~-~-

8
9 Total Adjustment to Construction Work in Progress (Line 5 - Line 7) RB-l $

==========
10
11 Sources:
12 Section 12 tab
13 CWIP-FY2014 Current Projects and Estimated CapEx thru March 2015.xlsx



Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Construction Work in Progress (CWIP) Account 107
Test Year Ending March 31, 2015

Line Per Book Allocation Total
No. Description Amounts Percentage Kansas

(a) (b) (c) (d)
1 Kansas Direct $ 2,717,772 100.00% $ 2,717,772
2
3
4 Allocated

5 General Office Division 002 $ 14,044,844 4.08% $ 573,030
6 Customer Support Division 012 1,754,774 4.26% 74,753
7 Colorado/Kansas General Office Division 30 112,718 59.02% 66,526
8 -
9 Total eWIP (Sum of Lines 2 + 6 + 7 + 8) $ 18,630,109 $ 3,432,082

10
11 Sources:
12 Section 12 tab
13 CWIP 1070 Account Balances TYE 3-31-2015.xlsx

Section 14

WP 14-1-1



Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Customer Advances for Construction - Account 252
Thirteen Month Average Balance Ended March 31, 2015

Line Total
No .. Month/Year Kansas

(a) (b)
1 March 2014 $ (1,065,228)
2 April 2014 (1,065,228)
3 May 2014 (1,065,228)
4 June 2014 (1,024,315)
5 July 2014 (1,024,315)
6 August 2014 (1,024,315)
7 September 2014 (1,024,315)
8 October 2014 (1,026,083)
9 November 2014 (1,026,083)
10 December 2014 (1,026,083)
11 January 2015 (1,026,083)
12 February 2015 (1,026,083)
13 March 2015 (1,026,083)
14

15 Customer Advances for Construction 13 Month
Average $ (1,034,572)

16
17 Source: Account 2520 Customer Advances 13 Months Ended 3-31-2015 .xl

Section 14
WP 14-2



Section 14

Atmos Energy Corporation WP 14-3

Kansas Distribution System Filing Requirements
Customer Deposits Account 235

Thirteen Month Average Balance Ended March 31, 2015

Colorado-Kansas
Line General Office Kansas
No. Month/Year Division 030 Direct Total

(a) (b) (c) (d)
1 March 2014 $ 0 $ (1,957,504) $ (1,957,503)
2 Apri12014 0 (1,971,930) (1,971,930)
3 May2014 0 (1,731,039) (1,731,038)
4 June 2014 0 (1,753,409) (1,753,409)
5 July 2014 0 (1,792,895) (1,792,895)
6 August 2014 0 (1,843,710) (1,843,710)
7 September 2014 0 (1,903,694) (1,903,693)
8 October 2014 0 (1,990,566) (1,990,566)
9 November 2014 0 (2,072,285) (2,072,284)

10 December 2014 ° (2,148,733) (2,148,733)
11 January 2015 0 (2,210,902) (2,210,902)
12 February 215 0 (2,268,744) (2,268,744)
13 March 2015 0 (2,328,057) (2,328,057)
14
15 Customer Deposits 13 Month Average $ 0 $ (1,997,959) $ (1,997,959)

16
17 Allocation Factor 59.02%
18 Total Kansas Customer Deposits 13 Month Average $ 0 $ (1,997,959) $ (1,997,959)

19
20
21 Source: Customer Deposits Acct 2350 Balances_13 Months Ended 3-31-2015.xlsx



Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Accumulated Deferred Income Taxes (ADIT) ..Accounts 1900,2550,2820,2830
Balance as of March 31, 2015

Section 14
WP 14-4

RB-2

Line Account Number Allocation
No. Description 1900 2550 2820 2830 Per Book Total Factor Total Kansas

(a) (b) (c) (d) (e) (f) = (b+c+d+e) (g) (h) = (f) * (g)
1 Direct
2 Kansas Direct $ 678,619 $ - $ (58,601,919) $ (906,178) $ (58,829,478) 1000/0 $ (58,829,478)
3
4 Allocated
5 General Office Division 002 $ 299,110,606 $ - $ (43,054,302) $ 34,047,650 $ 290,103,954 4.08% $ 11,836,241
6 Customer Support Division 012 (410,946) - (30,484,021) - (30,894,967) 4.26% (1,316~126)
7 ColoradolKansas General Office Division 030 4,602,181 (1) (5,624,921) (192,178) (1,214,920) 59~02% (717,046)
8
9 Total Unadjusted Accumulated Deferred Income Taxes (Sum ofLines 2 - 7) $ 199,164,589 $ (49,026,408)
10
11
12 Per Book With Allocation

Description Per Book Total Adjustments Source Adjustments ' Factor Adjusted Amount
13 (a) (b) (c) (d) (e) :::; (b) - (c) (t) (g) = (e) * (f)
14 Direct
15 Kansas Direct $ (58,829,478) $ (532,748) WP 14-4-1 $ (58,296,730) 100% $ (58,296,730)
16
17 Allocated
18 General Office Division 002 $ 290,103,954 $ (225,601,569) WP 14-4-1 $ 515,705,523 4.080/0 $ 21,040,785
19 Customer Support Division 012 (30,894,967) - WP 14-4-1 (30,894,967) 4.260/0 (1,316,126)
20 ColoradolKansas General Office Division 030 (1,214,920) (2,967;724) "WP 14-4-1 1,752,804 59.020/0 1,034,505
21
22 Total Adjusted Accumulated Deferred Income

Taxes (Sum of Lines 15 - 20) $ 199,164,589 $ (229,102,041) $ 428,266,630 $ (37,537,565)
23
24 Total Adjustment to Accumulated Deferred Income Taxes (Line 22 - Line 9) RB-2 $ 11,488,843

25
26 Sources:
27 Section 12 tab
28 Deferred Income Tax Balances_TYE 3-31-2015.xlsx



Atmos Energy Corporation
Kansas Distribution System Filing Requirements
Accumulated Deferred Income Taxes ("ADITH

)

Adjustments as of March 31, 2015

Section 14
WP 14-4-1

Division 012 Colorado-Kansas
Line Division 002 Customer General Office Total
No. Description General Office Support Division 030 Kansas

(a) (b) (c) (d) (e)
1 Section 481(a) Cushion Gas $ 549,284 $ - $ - $
2 Section 481(a) Line Pack Gas 66,648
3 ST - Enterprise Zone ITC 988,593
4 Deferred Gas Costs - - 675,915 908,316
5 Over Recoveries of PGA - - (3,643,639) (1,441,065)
6 FD - NOL Credit Carryforward - Non Reg (224,875,942)
7 FD-NOL Credit Carryforward - Other (2,330,152)

8
9 Total (Sum of Line 1 - Line 7) $ (225,601,569) $ - $ (2,967,724) $ (532,748)
10
11 ADIT Computation Rate 100% 100% 100% 100%
12
13 Total ADIT Adjustment Amount (Line 9 * Line 11) $ (225,601,569) $ - $ (2,967,724) $ (532,748)

14
15 Source: Accumulated Deferred Income Taxes as of3-31-2015.xlsx



Atmos Energy Corporation
Kansas Distribution System Filing Requirements
Computation of Interest on Customer Deposits

Test Year Ending March 31, 2015

Line Total
No. Description Reference Kansas

(a) (b) (c)
1 Thirteen Month Average Customer Deposits Section 14A $ 1,997,959
2
3 Kansas Corporation Commission (KCC) Approved Interest Rate Calendar Year 2015 0.13%
4
5 Calculated Interest on Customer Deposits (Line 1 * Line 3) $ 2,597
6
7 Test Year Interest on Customer Deposits Section 9 $ 2,654
8
9 Total Adjustment to Interest on Customer Deposits (Line 5 - Line 7) 18-12 $ (57)

10
11 Source: KCC Order for Interest Rate on Customer Deposits 2015~pdf

Section 14C
18-12



Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Test Year Ending March 31, 2015
Section 14 - Additional Evidence

Depreciation Study
The current depreciation rates booked for the assets in the Kansas Direct divisions were
approved in the Company's Kansas Rate Case Docket No. 12-ATMG-564-RTS. For the
depreciation rate support, please see Appendix A in the Approved Stipulation Agreement from
Docket No. 12~ATMG~564-RTS.

Please see Exhibits DAW-2 and DAW-3 to the Direct Testimony of Dane A. Watson for the
depreciation studies at September 30, 2014 that support the proposed depreciation rates for the
Company's Colorado-Kansas General Office and Shared Services Unit, respectively.

Section 14D
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Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Not Applicable

Section 15
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Atmos Energy Corporation
Kansas Distribution System Filing Requirements

Audited Financial Statements

See Section 13

Section 16
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Atmos Energy Corporation
KansasDistribution Systems
Summary ofRevenue at Present and Proposed Rates
Twelve Months Ended March 31 ~ 2015

Line Current Average Number
No. Description Tariffs Bills ofBills Volumes

(a) (b) (c) (d) (e)
1 Kansas - 081 Div.
2 Residential Sales Service (910) 910 120,514 t446)73 102,435,420
3 Commercial Sales Service (915) 915 9)39 112~063 31,022,951
4 Public Authority Sales Service (915) 915 462 5540 t934,047
5 School Sales Service (920) 920 66 795 412,829
6 Industrial Sales Service (930) 930 17 209 340,077
7 Small Generator Sales Service (940) 940 75 900 1,906
8 Large Industrial Sales Serv - Interruptible (955) <20,000 955 1 7 95,779
9 Large Industrial Sales Serv - Intenuptible (955) <20,000 955 0 67,420
10 Irrigation Engine Sales Service (965) 965 278 3)38 8~221,461

11
12 Subtotal (Sum ofLines 2 - 11) 130)52 1,569~O25 144~531,889

13
14 Interruptible Transportation Serv - Industrial (IT900) <20~OOO IT 900 36 437 6~160,645

15 Interruptible Transportation Serv ~ Industrial (lT900) >20~OOO IT 900 0 8508~112

16 Finn Transportation Serv Commercial (FT~900) (FT~900) 145 1,743 12~O 11~294
17
18 Special Contract 1 w Interruptible Transportation <20,000 1 12 2)99~438

19 Special Contract 1 ~ Interruptible Transportation >20,000 15,328
20
21
22 School Transportation Service Post 195 (920) 920 228 2,740 3,O31~316

23 (FT900)
24 Interruptible Ind Trans Serv -Special Contract (lT900) 8 96 73,536~170

25
26 Special Contract 1 - Transportation 1 12 1,617,340
27 Special Contract 2 ~ Transportation 1 12 39,219
28 Special Contract 3 - Transportation 3 36 4J86,078
29 Firm Transportation Serv w Industrial (FT900) 1 (FT900) 7 84 1~683~463

30 Subtotal Transportation (8 urn ofLines 14 - 29) 430 5,172 112~988~403

31
32 Kansas Other Revenues Adjusted (WP 17~3 ~ Line 12~ Column b)

33
34 Total Sales Margin (Line 12)
35
36 Total Kansas Margin (Sum ofLines 30 thru34)

37
38 Percentage Increase

Section17



Atmos Energy Corporation
Kansas Distribution Systems
Summary of Revenue at Present and Proposed Rates
TwelveMonths Ended March 31, 2015

Section 17

Line Current Adjustments Adjustments Proration Adjustment to Bills Existing Total Total
No. Description Tariffs to Bills to Volumes Variance Proration Adjustment WNA # of Bills Volumes

(a) (b) (f) (g) (h) (i) (D (k) (1)
1 Kansas - 081 Div.
2 Residential Sales Service (910) 910 ~2.2% (32,373) (2~806J71) t413~800 99,629,249
3 Commercial Sales Service (915) 915 (5) 3,674 w1.9% (2,094) (679~230) 109~964 30,347,395
4 Public Authority Sales Service (915) 915 ~O.7% (41) (39~462) 5~499 L894,584
5 SchoolSalesService(920) 920 -1.0% (8) - 787 412~829

6 Industrial Sales Service (930) 930 -0.8% (2) ~ 207 340~O77

7 Small Generator Sales Service (940) 940 -0.7% (7) . 893 1,906
8 Large Industrial Sales Serv - Interruptible (955) <20~OOO 955 (7) (95~779) - 0 0
9 Large Industrial Sales Serv - Interruptible (955) <20~OOO 955 (67~420) - 0
10 Irrigation EngineSales Service (965) 965 - 3)38 8~22t461

11
12 Subtotal (Sum of Lines 2 - 11) (12) (159~525) (34~524) (3,524,863) 1~534,489 140~847~501
13
14 Interruptible Transportation Serv - Industrial (IT900) <20~OOO IT 900 7 229~196 444 6,389~841

15 Interruptible Transportation Serv - Industrial (IT900) >20~OOO IT 900 C79t115 10~299~227

16 Finn Transportation ServCommercial (FT-900) (FT-900) (3) (8~492) 1,740 12~OO2)802

17
18 Special Contract 1 - Interruptible Transportation <20~OOO 12 2J99~438

19 Special Contract 1 - Interruptible Transportation >20~OOO 15)28
20
21
22 School Transportation Service Post 195 (920) 920 8 4~818 2~748 3~O36~134

23 (FT900)
24 Interruptible Ind Trans Serv-SpecialContract(IT900) 96 73536J70
25
26 Special Contract 1 ~ Transportation 12 1,617,340
27 Special Contract 2 ~ Transportation 12 39,219
28 Special Contract 3 ~ Transportation 36 4~186~O78

29 Firm Transportation Serv - Industrial (FT900) 1 (FT900) 84 1,683~463

30 Subtotal Transportation (Surn of Lines 14 - 29) 12 2~O16~637 5,184 115,OO5~O40

31
32 Kansas Other Revenues Adjusted (WP 17-3, Line 12, Column b)
33
34 Total Sales Margin (Line 12)
35
36 Total Kansas Margin (Sum of Lines 30 thru 34)

37
38 Percentage Increase



Atmos Energy Corporation
Kansas Distribution Systems
Summary ofRevenue at Present and Proposed Rates
Twelve Months Ended March 3 l, 2015

Line Current Present Present Present Present Facilities
No. Description Tariffs Charge Rates Revenues Revenues Revenues

(a) (b) (m) (n) (0) (p) (q)
1 Kansas - 081 Div.
2 Residential Sales Service (910) 910 $ 18.19 $0.14860 $ 25, 717~O20 $ 14,804~906 $ 40,521,926
3 Commercial Sales Service (915) 915 40.88 0.14860 4,495,324 4~509~623 9~OO4,947

4 Public Authority Sales Service (915) 915 40.88 0.14860 224,802 281,535 506)37
5 School Sales Service (920) 920 49.99 0.16110 39)60 66,507 105,867
6 Industrial Sales Service (930) 930 87.81 0.14810 18~202 50~365 68,567
7 Small Generator Sales Service (940) 940 41.00 0.13670 36~630 261 36,891
8 Large Industrial Sales Serv - Interruptible (955) <20,000 955 344.31 0.08730
9 Large Industrial Sales Serv - Interruptible (955) <20,000 955 0.08280
10 Irrigation Engine Sales Service (965) 965 66.35 0.09820 221,476 807,347 1,028~823

11
12 Subtotal (Sum ofLines 2 - 11) $ 30~752,814 $ 20,520~544 $ 51,273~358

13
14 Interruptible Transportation Serv - Industrial (IT900) <20~OOO IT 900 $ 324.76 $0.08240 $ 144J93 $ 526,523 $ 670~716.00

15 Interruptible Transportation Serv - Industrial (IT900) >20~OOO IT 900 0.07800 803,340 803~340

16 Firm Transportation Serv Commercial (FT~900) (FT-900) 86.93 0.14660 15t258 1,759,611 1~910,869

17
18 Special Contract 1 - Interruptible Transportation <20~OOO 300.00 0.02000 3~600 43~989 47,589
19 Special Contract 1 - Interruptible Transportation >20,000 0.01200 - 184 184
20
21
22 School Transportation Service Post t95(920) 920 88.85 0.15900 244J60 482,745 726,905
23 (FT900)
24 Interruptible Ind Trans Serv-Special Contract(IT900) 300.00 0.01250 28,800 919,202 948~OO2

25
26 Special Contract 1 - Transportation 0.00 0.04200 - 67~928 67,928
27 Special Contract 2 - Transportation 0.00 0.00750 - 294 294
28 Special Contract 3 H Transportation 300.00 0.01500 10~800 62,791 73~591

29 Firm Transportation Serv - Industrial (FT900) 1 (FT900) 86.93 0.14660 7J02 246,796 254~O98

30 Subtotal Transportation (Sum ofLines 14 - 29) $ 590)13 $ 4~913,403 $ 5,503,516
31
32 Kansas Other Revenues Adjusted (WP 17-3, Line 12~ Column b) $ I~026~382

33
34 Total Sales Margin (Line 12) $ 30~752,814 $ 20, 52O~544 $ 51,273,358
35
36 Total Kansas Margin (Sum of Lines 30 thru 34) $ 31,342,927 $ 25A33,947 $ 57~803~256

37
38 Percentage Increase 550/0 450/0

Section17



Atmos Energy Corporation
WNA Volume Adjustment

Twelve Months Ended March 31, 2015

WP 17-2
IS-13

Line
No. Description Apr-14 May-14 Jun~14 Jul-14 Aug-14 Sep-14

(a) (b) (c) (d) (e) (f) (g)
Oct-14

(h)
Nov-14

(i)
Dec-14

U)
Jan-I 5

(k)
Feb-IS

(1)
Mar-I 5

(m)

Present
Adjustment Commodity Adjustment

WNA $ Rate \VNA Volumes
(n) (0) (P)

1 Kansas
2 Residential Sales Service (910) $(193,917) $(30,306) $(34~506) $2)91 $(2,321) $4,267 $ 83,076 $(37,699) $(152,406) $258~539 $ (83,270) $(230,846) $(416,997) $0.14860 (2,806,171)
3 Commercial Sales Service (915) (49,690) (6,393) (9,026) 551 (700) 1,293 22,598 (8,120) (38,950) 65~610 (20,778) (57,328) (100,934) 0.14860 C679~230)

4 Public Authority Sales Service (915 (4,381) (305) (645) 7 (297) 227 2)29 314 (3~346) 4,116 (1,244) (2,439) (5,864) 0.14860 (39,462)
5 Total $(247,989) $(37,005) $(44J 76) $2~948 $(3J 18) $5,787 $107,803 $(45,505) $(194,701) $328~266 $(105,292) $(290,613) $(523~795) IS-13 (3)524~863)



WP 17-3

Atmos Energy Corporation
Kansas Operations

Other Revenues Adjusted

Line
No~ Description Total Kansas Direct

Ad Valorem Surcharge

818,073
78,366

106,528
58,998
32,431
33,089

395,303
627,506
821,645

(818,073)

1,026,382

1,104,748

1,844,455

(b)(a)
1 4870 $
2 4880
3 4950
4
5 Total Other Revenues (Sum of Lines 1 - 3) $

----------.;.-~-

6
7 Less: Twelve Months Ending March 31,2015 Ad Valorem Surcharge (Line 34) $
8 Plus: 2015 Ad Valorem Surcharge
9
10 Other Revenues with New Surcharge (Line 5 - Line 7 + Line 8) $=============::::::::::==
11
12 Twelve Months Ending March 31, 2015 Other Revenues without Surcharge (Line 5 - Line 7) $
15
16 Per Book Ad Valorem removed in Rate Design (Line 12 - Line 5) $

=================
17
18
19 April 2014 - March 2015 Ad Valorem Surcharge Detail by Month
20
21
22 Apri12014 $
23 May 2014
24 June 2014
25 July 2014
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WP 17-3

Atmos Energy Corporation
Kansas Operations

Other Revenues Adjusted

Line
No. Description

(a)
Total Kansas Direct

(b)

Notes:
1. April 2014 - March 2015 Ad Valorem Surcharge is not reflected in other revenues because it is a non-permanent rate,
subject to annual reconciliation. The Company's base rates are designed to recover the cost of service reflected in Section 3
independent of what the ad valorem surcharge rate is established at in the future ..
2~ The removal ofper books Ad Valorem Surcharge is reflected in rate design only to allow the deficiency to reflect the
amount of additional revenue required in base rates going forward.

26 August 2014
27 September 2014
28 October 2014
29 November 2014
30 December 2014
31 January 2015
32 February 2015
33 March 2015
34 Twelve Months Ending March 31,2015 (Sum of Lines 22 - 33)

35
36
37
38
40
41
42

$

30,670
28,792
30,490
72,181

161,203
219,163

31,383
13,145

818,073
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Atmos Energy Corporation
Kansas Operations

Industrial Account Adjustments

WP 17-4
IS-13

Line
No~

(a) (b) (c) (d) (e) (f) (g) (h) (i) U) (k)
1 Commercial Sales Service (915)
2 Adjust per book volumes and count for customer that switched from
3 Finn Transportation to Commercial Sales
4 Per Book Per Book Revised Revised Adjustment Adjustment
5 Count Volume Count Volume Count Volume
6 April 2014 0 0 1 5,989 1 5,989
7 May 2014 0 0 1 2,028 1 2,028
8 June 2014 0 0 1 475 1 475
9 July 2014 0 0 0 0 0 0
10 August 2014 0 0 0 0 0 0
11 September 2014 0 0 0 0 0 0
12 October 2014 0 0 0 0 0 0
13 November 2014 0 0 0 0 0 0
14 December 2014 0 0 0 0 0 0
15 January 2015 0 0 0 0 0 0
16 February 2015 0 0 0 0 0 0
17 March 2015 0 0 0 0 0 0
18 Total 0 0 3 8,492 3 8,492
19 Current Rate $ 86693 $ 0.14660
20 Total Commercial Sales Adjustment Amount $ 261 $ 1~245

21
22
23
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Atmos Energy Corporation
Kansas Operations

Industrial Account Adjustments

\VP 17-4
18-13

Line
No.

(a) (b) (c) (d) (e) (f) (g) (h) (i) 0) (k)
24 School Transportation
25 Adjust per book volumes and count for customer that switched from
26 Commercial Sales to School Transportation Service
27 Per Book Per Book Revised Revised Adjustment Adjustment
28 Count Volume Count Volume Count Volume
29 April 2014 0 0 1 1~O66 1 1,066
30 May 2014 0 0 1 440 1 440
31 June 2014 0 0 1 164 1 164
32 July 2014 0 0 1 150 1 150
33 August 2014 0 0 1 131 1 131
34 September 2014 0 0 1 190 1 190
35 October 2014 0 0 1 425 1 425
36 November 2014 0 0 1 2,252 1 2,252
37 December 2014 1 3,218 1 3,218 0 0
38 January 2015 1 2,311 1 2,311 0 0
39 February 2015 1 4,430 1 4,430 0 0
40 March 2015 1 4,147 1 4,147 0 0
41 Total 4 14,106 12 18,924 8 4~818

42 Current Rate $ 40~88 $ 0.14860
43 Total School Transportation Adjustment Amount $ 327 $ 716

44
45
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Atmos Energy Corporation
Kansas Operations

Industrial Account Adjustments

WP 17-4
IS-13

Line
No.

(a) (b) (c) (d) (e) (f) (g) (h) (i) U) (k)
46 Interruptible Industrial Transportation
47 Adjust per book volumes and count for customer that switched from
48 Large Industrial Interruptible Sales to Interruptible Industrial Transportation
49 Per Book Per Book Per Book Revised Revised Revised Adjustment Adjustment Adjustment
50 Count Volume Tier 1 Volume Tier 2 Count Volume Tier 1 Volume Tier 2 Count Volume Tier 1Volume Tier 2
51 April 2014 0 0 0 1 20,000 42,500 1 20,000 42,500
52 May 2014 0 0 ° 1 20,000 24,920 1 20,000 24,920
53 June 2014 0 0 0 1 12,660 0 1 12,660 0
54 July 2014 0 0 0 1 7,990 0 1 7,990 °55 August 2014 0 0 0 1 7,040 0 1 7,040 0
56 September 2014 0 0 0 1 17,710 0 1 17,710 0
57 October 2014 0 0 0 1 10,379 0 1 10,379 0
58 November 2014 1 20,000 27,513 1 20,000 27~513 0 0 0
59 December 2014 1 20,000 79,196 1 20,000 79,196 0 0 0
60 January 2015 1 20,000 70,110 1 20,000 70,110 0 0 0
61 February 2015 1 20,000 73,669 1 20,000 73,669 0 0 0
62 March 2015 1 20,000 89,979 1 20,000 89,979 0 0 0
63 Total 5 100,000 340,467 12 195,779 407,887 7 95,779 67,420
64 Current Rate $ 344.31 $ 0.08730 $ O~O8280

65 Total Interruptible Industrial Transportation Adjustment Amount $ 2,410 $ 8~362 $ 5,582

66
67

68 Interruptible Industrial Transportation
69 Adjust per book volumes for customer that has increased contractually

70 obligated levels of consumption

71 Per Book Per Book Per Book Revised Revised Revised Adjustment Adjustment Adjustment
72 Count Volume Tier 1 Volume Tier 2 Count Volume Tier 1 Volume Tier 2 Count Volume Tier 1Volume Tier 2

73 Apri12014 1 20,000 4,580 1 20,000 146,667 0 0 142~O87

74 May 2014 1 7,243 0 1 20,000 146,667 0 12,757 146,667
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Atmos Energy Corporation
Kansas Operations

Industrial Account Adjustments

WP 17-4
IS-13

Line
No.

(a) (b) (0) (d) (e) (f) (g) (h) (i) G) (k)
75 June 2014 1 731 0 1 20,000 146,667 0 19,269 146,667
76 July 2014 1 61 0 1 20,000 146,667 0 19,939 146,667
77 August 2014 1 0 0 1 20,000 146,667 0 20,000 146,667
78 September 2014 1 0 0 1 20,000 146,667 0 20,000 146,667
79 October 2014 1 0 0 1 20,000 146,667 0 20,000 146,667
80 November 2014 1 344 0 1 20,000 146,667 0 19,656 146,667
81 December 2014 1 18,204 0 . 1 20,000 146,667 0 1,796 146,667
82 January 2015 1 20,000 6,699 1 20,000 146,667 0 0 139,968
83 February 2015 1 20,000 9,634 1 20,000 146,667 0 0 137,033
84 March 2015 1 20,000 15,392 1 20,000 146,667 0 0 131,275
85 Total 12 106,583 36,305 12 240,000 1,760,000 0 133,417 1,723,695
86 Current Rate $ 324.76 $ 0.08240 $ 0.07800
87 Total Interruptible Industrial Transportation Adjustment Amount $ - $ 10,994 $ 134,448

88
89
90 Adjustment Adjustment Adjustment Present Present Present
91 Summary Counts Volume Tier 1 Volume Tier 2 Charge Rates Tier 1 Rates Tier 2 Revenues
92 Commercial Sales Service (915) (5) 3,674 $ 40~88 $ 0.14860 $ - $ 342
93 Large Industrial Sales Serv - Interruptible (955) (7) (95,779) (67,420) 344.31 0.08730 0~08280 (16,354)
94 Interruptible Transportation Serv - Industrial (1T900) 7 229,196 1,791,115 324~76 0.08240 0.07800 160,866
95 Finn Transportation Serv Commercial (FT-900) (3) (8,492) 86.93 0.14660 0.00000 (1,506)
96 School Transportation Service Post '95 (920) 8 4,818 88~85 0.15900 0.00000 1~477

97 Total WP 17-4 Adjustment Amount 0 133,417 1,723,695 IS-13 (1) $ 144,825

98
99 Note:
100 I.The Total WP 17-4 Adjustment Amount demonstrates the total change in present revenues resulting from industrial account adjustments.
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Atmos Energy Corporation
Kansas Operations
Proration of Bill Counts for Sales Service Customers

WP 17-5

April May June July August
Line No. Description 2014 2014 2014 2014 2014

(a) (b) (c) Cd) (e) (f)

1 Base Charge Revenue
2 Residential Sales Service (910) $ 1,987,126 $ 1,983,875 $ 1,958,899 $ 1,986,734 $ 1,952,389

3 Commercial Sales Service (915) 350,473 348,607 344,306 343,958 340,788

4 Public Authority Sales Service (915) 17,589 17,516 17,446 17,570 17,383

5 School Sales Service (920) 3,195 3,195 3,195 3,195 3,203

6 Industrial Sales Service (930) 1,296 1,458 1,296 1,458 1,215

7 Small Generator Sales Service (Rate Schedule 940) 2,952 3,059 2,993 3,239 2,993

8

9
10 Bill Count

11 Residential Sales Service (910) 120,369 120,799 119,343 121,310 119,403

12 Commercial Sales Service (915) 9,420 9,363 9,296 9,228 9,138

13 Public Authority Sales Service (915) 465 465 463 466 461

14 School Sales Service (920) 72 72 72 71 71

15 Industrial Sales Service (930) 16 18 16 18 15

16 Small Generator Sales Service (Rate Schedule 940) 72 75 73 79 73

17
18

19 Actual Facility Charge Collected Per Bill Count

20 Residential Sales Service (910) $ 16.51 $ 16.42 $ 16.41 $ 16.38 $ 16~35

21 Commercial Sales Service (915) 37~21 37.23 37~O4 37.27 37.29

22 Public Authority Sales Service (915) 37.83 37.67 37.68 37.70 37~71

23 School Sales Service (920) 44.38 44.38 44.38 45~OO 45.11

24 Industrial Sales Service (930) 81.00 81.00 81.00 81.00 81.00

25 Small Generator Sales Service (Rate Schedule 940) 41.00 40.78 41.00 41.00 41.00

26
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WP 17-5

Atmos Energy Corporation
Kansas Operations
Proration of Bill Counts for Sales Service Customers

Line No. Description
(a)

April
2014

(b)

May
2014

(c)

June
2014

Cd)

July
2014

(e)

August
2014

Cf)

-1.4% -2.0% -2.0% -2.2% -2.4%
-1.4% -1.4% -1.9% -1~3% -1.2%
0.20/0 -0.2% -0.2% -0.10/0 -0.1%
-1.40/0 -1.40/0 -1.40/0 O~O% 0.2%
0.00/0 O~O% 0.0% 0.0% 0.00/0
0.0% -0.5% O~O% O~O% 0.0%

118,634 118,440 116,949 118,611 116,561
9,284 9,235 9,121 9,111 9,028

466 464 462 465 460
71 71 71 71 71
16 18 16 18 15
72 75 73 79 73

27
28 Tariff in Effect I Tariff Rate April 1, 2014 - September 8, 2014 I
29 Residential Sales Service (910) $16~75 $16.75 $16.75 $16w75 $16.75
30 Commercial Sales Service (915) $37.75 $37.75 $37~75 $37.75 $37.75
31 Public Authority Sales Service (915) $37.75 $37.75 $37.75 $37.75 $37.75
32 School Sales Service (920) $45.00 $45.00 $45.00 .$45.00 $45.00
33 Industrial Sales Service (930) $81.00 $81 ~OO $81~OO $81.00 $81.00
34 Small Generator Sales Service (Rate Schedule 940) $41.00 $41.00 $41.00 $41.00 $41.00
35
36
37 Variance
38 Residential Sales Service (910)
39 Commercial Sales Service (915)
40 Public Authority Sales Service (915)
41 School Sales Service (920)
42 Industrial Sales Service (930)
43 Small Generator Sales Service (Rate Schedule 940)
44
45
46 Base Charge COlUlt Prorated
47 Residential Sales Service (910)
48 Commercial Sales Service (915)
49 Public Authority Sales Service (915)
50 School Sales Service (920)
51 Industrial Sales Service (930)
52 Small Generator Sales Service (Rate Schedule 940)
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Atmos Energy Corporation
Kansas Operations
Proration of Bill Counts for Sales Service Customers

September October November December
Line No. Description 2014 2014 2014 2014

(a) (g) (h) (i) U)

1 Base Charge Revenue
2 Residential Sales Service (910) $ 1,996,590 $ 2,129,172 $ 2,139,976 $ 2,171,563
3 Commercial Sales Service (915) 347,658 368,313 371,684 380,391
4 Public Authority Sales Service (915) 17,637 18,787 18,767 18,674
5 School Sales Service (920) 3,335 3,493 3,199 3,249

6 Industrial Sales Service (930) 1,584 1,404 1,581 1,557
7 Small Generator Sales Service (Rate Schedule 940) 2,952 3,211 2,829 3,157
8
9
10 Bill Count

11 Residential Sales Service (910) 119,479 119,956 120,168 121,030
12 Commercial Sales Service (915) 9,169 9,226 9,298 9,423
13 Public Authority Sales Service (915) 462 464 462 458

14 School Sales Service (920) 73 71 64 65
15 Industrial Sales Service (930) 19 16 18 18
16 Small Generator Sales Service (Rate Schedule 940) 72 79 70 78
17
18

19 Actual Facility Charge Collected Per Bill Count

20 Residential Sales Service (910) $ 16.71 $ 17.75 $ 17.81 $ 17~94

21 Commercial Sales Service (915) 37.92 39.92 39.97 40.37
22 Public Authority Sales Service (915) 38.18 40.49 40.62 40.77
23 School Sales Service (920) 45.68 49.19 49.99 49.99
24 Industrial Sales Service (930) 83.39 87.76 87.81 86.51
25 Small Generator Sales Service (Rate Schedule 940) 41.00 40.65 40.41 40.47

26
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Atmos Energy Corporation
Kansas Operations
Proration of Bill Counts for Sales Service Customers

WP 17-5

Line No. Description
(a)

September
2014
(g)

October
2014
(h)

November
2014

(i)

December
2014

U)

-6.2% -2~4% -2~1% -1~4%

-5~3% -2~3% -2~2% -1.3%
-4.7% -1.0% -O~6% -0.3%
-6~1% -1.6% 0.0% 0.00/0
-3.0% -0.1% 0.0% -1.50/0
0.00/0 -0.9% -1.4% -1630/0

112,130 117,052 117,646 119,382
8,682 9,010 9,092 9,305

440 460 459 457
69 70 64 65
18 16 18 18
72 78 69 77

27
28 Tariff in Effect I Current f"fariffRate September 9,2014 - Current I
29 Residential Sales Service (910) $ 17~81 $ 18.19 $ 18.19 $ 18.19
30 Commercial Sales Service (915) $ 40.05 $ 40.88 $ 40.88 $ 40.88
31 Public Authority Sales Service (915) $ 40~05 $ 40.88 $ 40.88 $ 40.88
32 School Sales Service (920) $ 48~66 $ 49.99 $ 49.99 $ 49.99
33 Industrial Sales Service (930) $ 85~99 $ 87.81 $ 87~81 $ 87.81
34 Small Generator Sales Service (Rate Schedule 940) $ 41.00 $ 41.00 $ 41.00 $ 41.00
35
36
37 Variance
38 Residential Sales Service (910)
39 Commercial Sales Service (915)
40 Public Authority Sales Service (915)
41 School Sales Service (920)
42 Industrial Sales Service (930)
43 Small Generator Sales Service (Rate Schedule 940)
44
45
46 Base Charge Count Prorated
47 Residential Sales Service (910)
48 Commercial Sales Service (915)
49 Public Authority Sales Service (915)
50 School Sales Service (920)
51 Industrial Sales Service (930)
52 Small Generator Sales Service (Rate Schedule 940)
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Atmos Energy Corporation
Kansas Operations
Proration of Bill Counts for Sales Service Customers

WP 17-5

January February March
Line No. Description 2015 2015 2015 Total

(a) (k) (1) (m) (n)

1 Base Charge Revenue
2 Residential Sales Service (910) $ 2,181,768 $ 2,160,255 $ 2,177,174 $ 24,825,521
3 Commercial Sales Service (915) 383,449 379,072 386,296 4,344,996
4 Public Authority Sales Service (915) 18,682 18,457 18,671 217,180
5 School Sales Service (920) 2,697 2,791 2,749 37,496
6 Industrial Sales Service (930) 1,552 1,622 1,581 17,603
7 Small Generator Sales Service (Rate Schedule 940) 3,116 2,904 3,225 36,630
8
9
10 Bill Count

11 Residential Sales Service (910) 120,977 121,179 122,160 1,446,173
12 Commercial Sales Service (915) 9,488 9,421 9,593 112,063
13 Public Authority Sales Service (915) 458 456 460 5,540
14 School Sales Service (920) 53 56 55 795
15 Industrial Sales Service (930) 18 19 18 209
16 Small Generator Sales Service (Rate Schedule 940) 77 72 80 900
17
18

19 Actual Facility Charge Collected Per Bill Count

20 Res idential Sales Service (910) $ 18.03 $ 17.83 $ 17.82

21 Commercial Sales Service (915) 40.41 40.24 40.27
22 Public Authority Sales Service (915) 40.79 40.48 40.59
23 School Sales Service (920) 50.88 49.84 49.99
24 Industrial Sales Service (930) 86.23 85.35 87.81

25 Small Generator Sales Service (Rate Schedule 940) 40.47 40.34 40.32

26
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Atmos Energy Corporation
Kansas Operations
Proration of Bill Counts for Sales Service Customers

WP 17-5

Tariff in Effect ] Current Tariff Rate September 9, 2014 - Current l
Residential Sales Service (910) $ 18.19 $ 18.19 $ 18.19
Commercial Sales Service (915) $ 40.88 $ 40.88 $ 40.88
Public Authority Sales Service (915) $ 40.88 $ 40.88 $ 40.88
School Sales Service (920) $ 49.99 $ 49.99 $ 49.99
Industrial Sales Service (930) $ 87.81 $ 87.81 $ 87.81
Small Generator Sales Service (Rate Schedule 940) $ 41.00 $ 41.00 $ 41.00

Total
119,943 118,761 119,691 1,413,800

9,380 9,273 9,450 109,969
457 452 457 5,499

54 56 55 787
18 18 18 207
76 71 79 893

Line No.

27
28
29
30

31
32
33
34
35

36
37
38

39
40

41

42
43
44
45
46
47
48
49

50
51
52

Description
(a)

Variance
Residential Sales Service (910)
Commercial Sales Service (915)

Public Authority Sales Service (915)

School Sales Service (920)

Industrial Sales Service (930)
Small Generator Sales Service (Rate Schedule 940)

Base Charge Count Prorated
Residential Sales Service (910)
Commercial Sales Service (915)
Public Authority Sales Service (915)
School Sales Service (920)

Industrial Sales Service (930)
Small Generator Sales Service (Rate Schedule 940)

January
2015
(k)

-0.9%
-1.1%

-0.2%

1.8%
-1.8%
-1.30/0
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February
2015

(1)

-2.0%

-1.6%
-1.0%
-0.3%
-2.8%
-1.60/0

March
2015
(m)

-2.0%
-1.5%
-0.7%
0.0%
0.00/0
-1.70/0

Total

Cn)
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Form RF
IndexNo.

THE STATE CORPORATION COMMISSION OF KANSAS

ATMOS ENERGY CORPORATION SCHEDULE IV: Sales and Transportation Rates
(Name of Iss uing Utility)

ENTlRE SERVICEAREA
(Territory to wh ich Schad uIe is appHcabIe)

No Supplement or sepa rate understanding
shaIImodify the tariff as shownhereon. Sheet 1 of 21 Sheets

SECTION 1 - GENERAL

Issued:

Effective:

By;

A. COUNTI ES/COMMU NITIES SERVED:

County City

AIJen Elsmore
Allen Savonburg

Barber Hazelton

Bourbon Fort Scott
Bourbon Fulton

Bourbon Hammond

Bourbon Redfield

Chase Cottonwood Falls

Chase Strong City

Chautauqua CedarVale
Chautauqua Chautauqua
Chautauqua Elgin
Chautauqua Hewins
Chautauqua Niotaze

Chautauqua Peru

Chautauqua Sedan

Coffey Burlington

Coffey LeRoy
Coffey New Strawn

Crawford McCune
Dickinson Herington
Douglas Eudora

Douglas Lawrence

Elk Elk Falls

EJk GrenoJa

Elk Longton
EJk Moline

County City

-September 41 2014Auqust13,2015
(Month) (Day) (Year)

September Q} 2014Upon Commission
Approval
(Month) (Day) (Year)

ffif..-.Kafen-Will,os

·14 ATMG 220 RTS

~
----------FK..-aaASaS-GeFpGFatleA-Geffiffii.ssieA

September 4, 2014

IS.' Thomas Day



Form RF
Index No.

THE STATE CORPORATION COMMISSION OF KANSAS

ATMOS ENERGY CORPORATION SCHEDULE IV; Sales and Transportation Rates
(Name of Issu ing Utllity)

ENTIRE SERV1CE AREA
(Territo ry to which Schadule is appl icab Ie)

No Supplernent ar separate understanding
shaII mod ify the tariff as shown hereon. Sheet 2 of 21 Sheets

Grant

Grant
Greenwood

Greenwood
Greenwood
Greenwood

Greenwood

Hamilton

Hamilton

Harper

Harper
Johnson

Johnson
Johnson
Johnson

Johnson
Johnson

Johnson

Johnson
Labette

Labette
Labette

Labette

Leavenworth
Leavenworth

Leavenworth

Leavenworth
Leavenworth

Linn
Linn
Linn

Hickock
Ulysses
Eureka

Far! River
Hamilton

Neal

Severy
Kendall

Syracuse
Anthony
Danville
De Sata

Gardner
Lenexa
New Century

Olathe
Overland Park

Shawnee
Spring Hill

Bartlett
Chetopa
Edna

Mound Valley
Basehor

Easton

Jarbalo
Leavenworth
Linwood
Mound City
Pleasanton

Prescott

County

~mas-Day

~

Approves
-~------1KF"ria'ff-ln~sa-=P.-iSr-l<-C:rl-JOF@GFatioo---Gemm+ssi9A

Septemb1e~

(Year)

2014Upon Commission

(Day)

(Day)
4,

(Month) (Year)

(Month)

SeptembeFl-----~---------:r.~~~~!.b!!!!~~

8Qproval

-SeptemBH+er------+f-:----------".2eHO~4August 13, 2015

Effective:

Issued:

I By:



Form RF
Index No.

THE STATE CORPORATION COMMISSION OF KANSAS

ATMOS ENERGY CORPORATION SCHEDULE IV; Sales and Transportation Rates
(Name of IS5 Uing Uti llty)

ENTlRE SERVlCE AREA
(Te rritory to wh ich Schedule is applicable)

No Su pp lement or sepa rate understanding
shall mod ify th e tariff as shown hereon. Sheet 3 of 21 Sheets

Marion

Marion
Marion

Marion
Marion
Marion

Marion

Marion

Marion

Marion
Marion
Miami
Montgomery
Montgomery

Montgomery

Montgomery
Montgomery

Montgomery

Montgomery
Montgomery

Montgomery
Morris

Morris

Morris

Morris

Morton

Neosho
Neosho

Neosho
Neosho

Aulne
Florence
Hillsboro

t.incolnvine
Lost Springs

Marion

Marion Lake
Peabody

Pilsen

Ramona
Tampa
Hillsdale
Caney
Coffeyville

Dearing

EJk City

Havana

Independence
Liberty
Sycamore

Tyro
Council Grove

Delavan
White City

Wilsey
Unincorporated Irrigation
Galesburg
Morehead

Stark
Thayer

County

Ness

City
Bazine

.:t4-A+-M-G-32Q-R+S
A¥J*9Ve8

~-~~--~--fK"ci:taA-SaS--G9Ff}GFatien·-GgmmissieA

Sef)teffiber 4, 201 4

(Year)

2014Upon Commission

2014August13,2015
(Year)(Day)

(Day)

4,

(Month)

(Month)

Septembsr--------l:'T----~+4~1lY.!J~W!L!.U8ll.lli!
Approval

-aeptemaer

Effective:

lssued:

I By:



Form RF
Index No.

THE STATE CORPORATION COMMISSION OF KANSAS

ATMOS ENERGY CORPORATION SCHEDULE IV: Sales and Transportation Rates
(Name of lssu ing Utility)

ENTIRE SERVICE AREA
(Territoryto which Schedule is applicabIe)

No Supplement or separate understanding
shaII mod ify the tariff as shown hereo n. Sheet 4 of 21 Sheets

Ness

Rush

Rush
Stanton

Stanton

Stevens
Sumner

Sumner

Sumner
Wilson

Wilson

Wilson

Wilson
Wilson

Wilson
Woodson

Woodson

Wyandotte

Wyandotte

Wyandotte

Ness City

Alexander

McCracken
Johnson City

Manter
Unincorporated Irri9ation
Cardwell

Hunnewell
South Haven

Altoona

Benedict

Buffalo
Fredonia

LaFontaine
Neodesha
Toronto

Yates Center

Bonner Springs

Edwardsville

Kansas City

B. COUNTIES SERVED AT WHOLESALE: NONE

c. RATES APPLICABLE TO WHOLESALE CUSTOMERS~ NONE
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SECTION 2 - FIRM SALES SERVICE

A. Residential Sales Service (Rate Schedule 910)

1. APPLICABI LITY

Available in and around the communities specified in the Section 1 A. to resldentlal
customers at a single location.

2. MONTHLY BILL

8. Facilities Charge: $~21.97 per month which includes a $0.62
surcharge for a period of one year when rates go into effect
b. Commodity Charge: $0.14860 per 100 cubic feet (Cef ) plus applicable
adjustments and charges provided in the Company's PGA and, WNA Schedules-and
Customer Utilization l\djustment.

The minimum monthly bill shall be no less than the Facility Charge plus any applicable
service charges.

3. BASIS OF MEASUREMENT

Natural gas delivered shaJI be measured at prevailing meter pressures and the volumes
thereof shall be computed at a pressure base of 14.65 pounds per square inch at a
temperature of 60 degrees Fahrenheit. The Company may assume that the gas delivered
obeys Boyle's Law and atmospheric pressure is 14.4 pounds per square inch and the flowing
temperature of the gas in the meter is 60 degrees Fahrenheit.

4. OTHER TERMS AND CONDITIONS

Service hereunder is subject to the Company's General Terms and Conditions for Service
including Curtailment of Service, Service Fee Schedule and Schedule of Customer Advances
for Construction of Mains and Company Service Lines as approved by the State Corporation
Commission of the State of Kansas.

5. GAS LIGHTS

For alt gas light services, the charge for such services shall be based on actual usage
through a metered source at this tariff rate. For all unmetered gas light service, the Company
may estimate and determine the appropriate consumption of the light and charge the
applicable rate under this rate schedule.

Issued: -September 4l 2014Auqust13.2015
(Month) (Day) (Year)

Effective: SepteR19ef ~, ~1AUpon Commission
Approval
(Month) (Day) (Year)
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B.. Commercial/Public Authority (General) Sales Service (Rate Schedule 915)

1. APPLICABI LITY

Available in and around the communities specified in the Section 1 A. to commercial and
public authority customers at a single location.

2. MONTHLY BILL
a. Facilities Charge: $4Q.;-g8S0.62 per month which includes a $0.62
surcharge for a period of one year when rates go into effect.
b. Commodity Charge: $0.14860 per 100 cubic feet (Cef ) plus applicable
adjustments and charges provided in the Company's PGAT and WNA Schedules-and
Customer Utilization )A{djustmef1t.

The minimum monthly bill shall be no less than the Facility Charge plus any applicable
service charges.

3. BASIS OF MEASUREMENT

Natural gas delivered shalJ be measured at prevailing meter pressures and the volumes
thereof shall be computed at a pressure base of 14.65 pounds per square inch at a
temperature of 60 degrees Fahrenheit. The Company may assume that the gas delivered
obeys Boyle's Law and atmospheric pressure is 14.4 pounds per square inch and the flowing
temperature of the gas in the meter is 60 degrees Fahrenheit.

4. OTHER TERMS AND CONDITIONS

Service hereunder is subject to the Company's General Terms and Conditions for Service
including Curtailment of Service, Service Fee Schedule and Schedule of Customer Advances
for Construction of Mains and Company Service Lines as approved by the State Corporation
Commission of the State of Kansas

5. GAS LIGHTS

For all gas Ilqht services. the charge for such services shall be based on actual usage
through a metered source at this tariff rate. For aU unmetered gas light service, the Company
may estimate and determine the appropriate consumption of the light and charge the
applicable rate under this rate schedule.

Issued: September. 4l 2014Auqust1312015 ~14-A+MG '320 RTS
(Month) (Day) (Year) ~
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C.. School Sales Service (Rate Schedule 920)

1. APPLICABILITY

Available in and around the communities specified in the Sectjon 1 A. to state, county, city
and private educational institutions or universities constructed before January 1 t 1995 at a
slnqle location.

2. MONTHLY BILL
a. Facilities Charge: $49-:-9-960.62 per month which includes a $0.62
surcharge for a period of one year when rates go into effect.
b. Commodity Charge: $O.-+e--+-+G17020 per 100 cubic feet (Cef ) plus
applicable adjustments and charges provided in the Company's PGA"j" and WNA
Schedules, and Customer Utilization l

i\ dj ustment.

The minimum monthly bill shall be no less than the Facility Charge plus any applicable
service charges.

3. BASIS OF MEASUREMENT

Natural gas delivered shall be measured at prevailing meter pressures and the volumes
thereof shari be computed at a pressure base of 14.65 pounds per square inch at a
temperature of 60 degrees Fahrenheit. The Company may assume that the gas deJivered
obeys Boyle's Law and atmospheric pressure is 14.4 pounds per square inch and the flowing
temperature of the gas in the meter is 60 degrees Fahrenheit

4. OTHER TERMS AND CONDITIONS

Service hereunder is subject to the Company's General Terms and Conditions for Service
including Curtailment of Service, Service Fee Schedule and Schedule of Customer Advances
for Construction of Mains and Company Service Lines as approved by the State Corporation
Commission of the State of Kansas.

tSI Thomas Day
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D~ Industrial Sales Service (Rate Schedule 930)

1. APPLICABILITY

Available in and around the communities specified in the Section 1 A. to industrial customers
at a single location.

2. MONTHLY BILL
a. Facllltles Charge: ~88.62 per month which includes a $0.62
surcharge for a period of one year when rates go into effect.
b. Commodity Charge: $O.-+48--+Q14660 per 100 cubic feet (Cef ) plus
applicable adjustments and charges provided in the Company's PGA Schedules-and
Customer Utilization llidjustment.

The minimum monthly bill shall be no less than the Facility Charge pJus any applicable
service charges.

3. BASIS OF MEASUREMENT

Natural gas delivered shall be measured at prevailing meter pressures and the volumes
thereof shall be computed at a pressure base of 14.65 pounds per square inch at a
temperature of 60 degrees Fahrenheit. The Company may assume that the gas delivered
obeys Boyle's Law and atmospheric pressure is 14.4 pounds per square inch and the flowing
temperature of the gas in the meter is 60 degrees Fahrenheit.

4. OTHER TERMS AND CONDITIONS

Service hereunder is subject to the Company's General Terms and Conditions for Service
including curtailment of Servicel Service Fee Schedule and Schedule of Customer Advances
for Construction of Mains and Company Service Lines as approved by the State Corporation
Commission of the State of Kansas.
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E. Small Generator Sales Service (Rate Schedule 940)

1. APPLICABILITY

Available in and around the communities specified in the Section 1 A. to commercial
customers, at a single location, for separately metered electric generators of less than 20
kilowatts of capacity.

2. MONTHLY BILL
a. Facllities Charge: $~41.62 per month which includes a $0.62
surcharge for a period of one year when rates go into effect.
b. Commodity Charge: $0.13670 per 100 cubic feet (Cef) plus applicable
adjustments and charges provided in the Company's PGA Schedules.

The rrumrnurn bill shall be no less than the Facility Charge pJus any applicable service
charges.

3. BASIS OF MEASUREMENT

Natural gas delivered shall be measured at prevailing meter pressures and the volumes
thereof shall be computed at a pressure base of 14.65 pounds per square inch at a
temperature of 60 degrees Fahrenheit. The Company may assume that the gas delivered
obeys Boyle's Law and atmospheric pressure is 14.4 pounds per square inch and the flowing
temperature of the gas in the meter is 60 degrees Fahrenheit.

4. OTHER TERMS AND CONDITIONS

Service hereunder is subject to the Company's General Terms and Conditions for Service
including Curtailment of Service, Service Fee Schedule and Schedule of Customer Advances
for Construction of Mains and Company Service Lines as approved by the State Corporation
Commission of the State of Kansas.
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F" Irrigation Engine Sales Service (Rate Schedule 965)

1. APPLICABILITY

Available in and around the communities specified in the Section 1 A. to engine irrigation
customers at a single location.

2. MONTHLY BILL
a. Facilities Charge: $~75.62 per month which inc!udes a $0.62
surcharge for a period of one year when rates go into effect.
b. Commodity Charge: $O.~10870 per 100 cubic feet (Cef ) plus
applicable adjustments and charges provided in the Company's PGA Schedules-and
Customer Utilization i~,djustment.

The minimum monthly bill shall be no less than the Facility Charge plus any applicable
service charges.

3. BASIS OF MEASUREMENT

Natural gas delivered shall be measured at prevailing meter pressures and the volumes
thereof shall be computed at a pressure base of 14.65 pounds per square inch at a
temperature of 60 degrees Fahrenheit. The Company may assume that the gas delivered
obeys Boyle's Law and atmospheric pressure is 14.4 pounds per square inch and the fJowing
temperature of the gas in the meter is 60 degrees Fahrenheit.

4. OTHER TERMS AND CONDITIONS

Service hereunder is subject to the Company's General Terms and Conditions for Service
lncludinq Curtailment of Service, Service Fee Schedule and Schedule of Customer Advances
for Construction of Mains and Company Service Lines as approved by the State Corporation
Commisslon of the State of Kansas.
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SECTION 3 -INTERRUPTIBLE GAS SALES SERVICE

A. Large Industrial Sales Service (Rate Schedule 955)

1. APPLICABILITY

a. This rate schedule is available at the Company's option to any large volume user
using at least 220.000 Cef annually or customers using 1,000 Cef per day during off peak
periods. Customer shall have and maintain adequate standby facilities and fuel in order that
gas deliveries may be curtailed in whole or in part at any time upon thirty minutes notice.

b. Those customers who were transporting gas on the Company's Rate Schedule 960
prior to September 1, 1995 will be grandfathered to this rate schedule.

c. Customers electing this service after September 1r 1995 must use at Jeast 220.000
Ccf annually to continue service under this schedule. The Company may waive this condition
if unusual circumstances exist. If the same customer uses less than 220,000 Cef annually
after the second year of service, the customer will be changed to Rate Schedule 930 or Rate
Schedule 950.

2. CHARACTER OF SERVICE

a. Natural gas 1 with a heating value of approximately 100,000 BTU per Ccf, supplied
through a single meter, at standard equipment utilization pressure, or such higher delivery
pressure as approved by Company.

b. "Optional GasH is the quantity of gas Customer agrees to purchase and Company
agrees to deliver in anyone day when Company has gas available and when Company's
distribution system is suitable for such delivery.

c. "Firm Gas" is the dally quantity of gas delivered to a customer within that Customer's
contract demand quantity, if any. Customers electing to receive firm gas under this rate
schedule shall contract for a minimum of 500 Ccf per day. Customers served under Rate
Schedule 950 prior to September 1, 1995 with a quantity of less than 500 Cef shall be
grandfathered. Firm gas is not subject to curtailment, except as described under the Priority
of Service section of this rate schedule, and only then if all optional gas service has been
curtaiIed f rst.
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d. Company is also relieved of its obligation to deliver any gas under this schedule in
the event of force majeure. Any curtailments which may be necessary under this rate
schedule shall be made only after having given at least 30 minutes' notice by telephone or
otherwise unless due to reasons of force majeure.

3. INTERRUPTION AND CURTAILMENT OF OPTIONAL SERVICE:

a. Optional gas deliveries to customers served on this schedule may be interrupted or
curtailed at any time such interruption or curtailment is necessary in order for Company to
continue to supply the gas requirements of its other customers at such time. The Company
will endeavor to notify in advance customers served on this schedule whenever a curtailment
or interruption is required, and each such customer shall curtail his use of gas at the time and
to the extent requested by the Company. Interruptions and curtailments may vary from time
to time among customers, but shall be as equally apportioned as practicable.

b. "Unauthorized Use" is defined as the taking of any volume of optional gas by
Customer durinq any period when the use of optional gas is curtailed in accordance with
notice given by Company. Company shall bill, and Customer shall pay $2.50 per Cef for aU
volumes of unauthorized use gas in addition to the rate billed under this schedule.

4. CONTRACT

a. Customer shall contract for service hereunder for a term of not less than one (1) year.
Upon the expiration of any contract term, the contract shall be automatically renewed for a
period of one (1) year. At any time following the first contract year, service may be
terminated by either party following at least six (6) months' notice to the other party.

b. A day, as used herein, shall be defined as a period of 24 consecutive hours
designated by Company to coincide with applicable pipeline contract.

Septemser----41 -~-------"L.I20i--J-l1>-LJ,.4 August
13.2015
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5. RATE

a.

b.

Facilities Charge

Commodity Charge

$344.31344.62 per month which includes a
$0.62 surcharge for a
period of one year when
rates go into effect.

$O.Q.&7d.G-08240 First 20JOOO Cef per month
$O.~07800 All over 20 tOOO Cef per

month

6. DEMAN0 RATE

7.

a.

b.

Demand Rate

Daily Demand Rate

MONTHLY BILL

The sum of the reservation costs for which
the Company has contracted with
Southern Star Central Gas Pipeline, lnc.,
per Cef of Contract Demand.

The Demand Rate divided by 30.4 days,
per Cef per day for aJI gas in excess of the
Contract Demand level.

The rnlnirnum monthly bill applicable at single address or location shall be the sum of the
Facility Charge and the Demand Charqe, Daily Demand Charge and the Commodity Charge
as follows:

a. The Demand Charge shall be the product of the demand level nominated by the
Customer and the Demand Rate.

b. The Daily Demand Charge shall be the product of the unauthorized volumes taken by
Customer when curtailed by Company under this rate schedule on each day during the billing
period in excess of the demand level nominated by the Customer and the Daily Demand
Rate.
c. The Commodity Charge shall be the product of all volumes delivered under this rate
during the billing period and the Commodity Rate.

I
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8. BASIS OF MEASUREMENT

Natural gas delivered shall be measured at prevailing meter pressures and the volumes
thereof shall be computed at a pressure base of 14.65 pounds per square inch at a
temperature of 60 degrees Fahrenheit. The Company may assume that the gas delivered
obeys Boy[e~s Law and atmospheric pressure is 14.4 pounds per square inch and the flowing
temperature of the gas in the meter is 60 degrees Fahrenheit.

9, PURCHASED GAS ADJUSTMENT

The above rate is subject to increase or decrease to refJect changes in purchased gas costs
in accordance with the provisions of the Company's interruptible PGA.

10. OTHER TERMS AND CONDITIONS

Service hereunder is subject to the Company's General Terms and Conditions for Service
including Curtailment of Service l Service Fee Schedule and Schedule of Customer Advances
for Construction of Mains and Company Service Lines as approved by the State Corporation
Commission of the State of Kansas.
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B. Economic Development Sales Service (Rate Schedule 960)

1. APPLICABI LITY

a. Service under this Schedule is available to customers engaged in the manufacturing
process at discounted or incentive rates. Customers engaged in retaiJing goods and services
to the public are not ellqible for this service. To be eligibJe for service under this schedule
certain conditions must be met by the customer. Existing customers served under another
rate schedule to be eligible for service under this rate scheduJe must contract for sufficient
natural gas demand to produce an increase in consumption of 135,000 Cef annually. New
customers served under this rate schedule to be eligible must contract for at least 270 1000

Cef annuaJly. Customers served under this Rate Schedule must demonstrate increased
employment.

b. This Schedule ls intended to allow the Company to offer incentive or discount type
rates designed to enhance the Company's system utilization while encouraging industrial
development within the Company's service areas.

2. SPECIAL TERMS AND CONDITIONS

8. A contract shall be executed by the customer for a minimum of 4 years. The contract
shall specify the customer's natural gas requirements.

b. To receive service under this rate schedule, the customer's written application to the
Company shall include sufficient information to permit the Company to determine the
customer's eligibility.

c. QuaJifying consumption shall result from an increase in business activity and not
merely from the resumption of normal operations folJowing a period of abnormal operating
conditions. If in the Company's opinion an abnormal operating period has occurred as a
result of strike, equipment failure, or any other abnormal condition during the twelve (12)
month period prior to the date of the application by the customer for service under this rate
schedule, the Company shall adjust the customer's consumption to eliminate any abnormal
condition. The Company through use of historical data shall determine "Base Load" for
existing customers. Volumes used in excess of "Base Load" shall be considered uQuaHfying
Consumption" and eligible under this Schedule. Loads which are or have been served by the
Company during aU or part of the twelve (12) month period prior to service under this rate
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schedule, and which are relocated to another rneterlnq point within the Company's service
arear shall not qualify for this rate schedule.
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d. The existing facilities of the Company must be adequate in the judgment of the
Company to supply the new or expanded natural gas requirements. If construction of new or
expanded local facilities by the Company is required, the customer may be required to make
a Contribution in Aid of Construction for the installed cost of such facllltles. The Company will
evaluate the customer's request for service and determine the necessity of a contribution for
construction of facilities based on the Extension of Service provisions of the General Terms
and Conditions of the Company's fired tariff. The Company shall review the Customer's
consumption each year to determine whether the Customer has fulfilled their projected usage
requirement to remain eligible for service under this rate schedule.

3. FACILITY CHARGE

a. A monthly facility charge equal to the otherwise applicable companion rate schedule
is payable regardJess of the usage of gas.

b. The following adjustment factors will be applied to the uQualify[ng Consumption" and
based on the rate scheduJe which would apply to the Customer absent this rate schedule.
The Customer may eject to begin service under this Schedule on the 1st month or 13th
month of service with the Company

Billing Months
In Contract Year

1st Through 12th
13th Through 24th
25th Through 36th
37th Through 48th
After 48 Months

Adiustment Factor

750/0
750/0
750/0
750/0

1000/0

4. MINIMUM MONTHLY BILL
The minimum. monthly bill shall be the monthly Facility Charge plus the Monthly Demand
Charqe, if any.

I
Issued: September 4. 2014 August

13 2015
(Month) (Day) (Year)

Effective: September 9, 2Q..:l-4Upon
Commission Approval
(Month) (Day) (Year)

14 fl:rMG 320 RTS

ApfJF0vefl .
----------f'Kri:ta+¥.nsSCla~s""bC0fi3sration Commission

September-41--2Q~4

By: Is.' Karen Wilkes VP ReQ--&-P-u-bUG-A·ffaiFS
/sl Jennifer Ries Vfce President. Rates & Reg,utatoryAffairs
Signature of Officer) (Title)
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5. PURCHASED GAS ADJUSTMENT

The above rate is subject to increase or decrease to reflect changes in purchased gas costs
in accordance with the provisions of the Oornpany's firm or interruptible PGAI whichever is
the companion to the otherwise applicable sales rate.

6. OTHER TERMS AND CONDITIONS

Service hereunder is subject to the Company's General Terms and Conditions for Service
including Curtailment of Service, Service Fee Schedule and Schedule of Customer Advances
for Construction of Mains and Company Service Lines as approved by the State Corporation
Commissionof the State of Kansas.

Issued: August 13 2015
(Month) (Day) (Year)

Effective: l=-e9fHat=y 19 2015Upon
Commission ApprovaI
(Month) (Day) (Year)

-1-e-A+MG 154 TI\R
Af3J*tW8G

·Kansas Corporation Commissioo
~ebHJary191 2015

IS.' Neysa Th omas

By: -tst--KaFeA-Will<os 'lP Reg & Pub IiG Affairs
lsi ~"~Jlnifer .Ries Vice President. Rates & Requlator'[ Affairs
(Signature of Officer) (Title)
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ATMOS ENERGY CORPORATlON SCHEDULE IV; Sales and Transportation Rates
(Narne of lssuing UtiIity)

ENTIRE SERVICE AREA
(Territory to which ScheduIe is applicable)

No Supplement or separate understanding
shaII modify the tariff as shown hereon. Sheet 18 of 21 Sheets

SECTION 4 - TRANSPORTATION SERVICE

A. General Service Firm Transportation Service (Rate Schedule FT900)

1. AVAILABILITY

See Schedule I, Section 12 A- Transportation Services

2. MONTHLY BILL

Companion Sales
Schedule

Facility Charge Commodity Charge

915
920
930

~88.62

$~89.47

$~88.62

$0.146601cef + take-or-pay costs set for on Sheet 1 of 1
$0.159001cef + take-or-pay costs set for on Sheet 1 of 1
$0.146601cef + take-or-pay costs set for on Sheet 1 of 1

The minimum monthly bill shall be the facility charge and the demand charge, if any. The
Facilities Charge includes a $0.62 surcharge for a period of one year when rates go into
effect.

3. OTHER TERMS AND CONDITIONS

Service hereunder is subject to the applicable companion sales rate schedule conditions and
to the Company's General Terms and Conditions for Service including Curtailment of Service,
Service Fee Schedule and Schedule of Customer Advances for Constructions of Mains and
Company Service Lines as approved by the State Corporation Commission of the State of
Kansas.

/8/ Thomas Day

}8{pproved
Kansas Corporation Commlssion

.£ef*ember 4 I 201 4

(Year)

(Year)(Day)

4.
2015

(Month) (Day)

(Month)

~mBe!er~~~.............q.c-------~2H-01-t-L+4 August
13

September 9,
Commission Approval

Effective:

I Issued:

I By: tst-KareA-W~kes \J.P...Reg-& Pub IiG AffaH:s
(sf Jennifer Ries Vice PresLgent RatesJl.!3.!ill1U,~lj.ffairs

(Signature of Officer) (Title)
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B~ Interruptible Transportation Service (Rate Schedule IT900)

1. AVAILABILITY

See Schedule I. Section 12 A - Transportation Services

2. MONTHLY BILL

Companion Sales
Schedule

955

Facility Charge Commodity Charge

$324.76344.62 $0.08240_1 cct, first 20 JOOO

$0.0780o_1 ccf greater than 201000

+ take-or-pay costs set for on Sheet 1 of 1

The minimum monthly bill shall be the facility charge and the demand charge, if any. The
Facilities Charge includes a $0.62 surcharge for a period of one year when rates go into
effect.

3. OTHER TERMS AND CONDITIONS

Service hereunder is subject to the applicable companion sales rate schedule conditions and to the
Company's GeneraJ Terms and Conditions for Service including Curtailment of Service. Service Fee
Schedule and Schedule of Customer Advances for Constructions of Mains and Company Service Lines as
approved by the State Corporation Commission of the State of Kansas.

l\pproved
~----------f'iIK.......af-H'ns"rrla~s ~CoFPQ-ratjoo--GemffiissiGR

September 4,2014

(Year)

(Year)(Day)(Month)

(Month) (Day)

Soptembor 9,
Commission APRroval

SepternGeF-r~~~".q..;-~-~-----c2\:1-01t44 AU9!!§!
13

Effective:

I Issued:

By: fsl....KareA-Wi Ikes VF-LReg-&-P.{ibUG-Affair-s
lsi Jennifer Rjes Vice President Rates &_ R,eQ ulatory Affairs
(Signature of Officer) (Title)
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c~ Interruptible Negotiated Transportation Service (Rate Schedule IT~NEG)

1. AVAILABILITY

a. Gas service under this rate schedule is available to those customers having alternate
fuel capability at the Company's discretion. This rate schedule is designed to permit the
Company to meet alternate fuel and/or gas to gas competition. Service under this rate
schedule shall be fully optional and subject to curtailment prior to optional customers.

b. The intent of this rate schedule is to provide the Company flexibility to provide service
at negotiated rates when the otherwise applicable tariff rates are noncompetitive. The
Company will make every effort to maximize recovery of base margins and fixed components
of the purchased gas adjustment.

c. The Company's decision to enter into a discounted service agreement and the
amount of the discount will be subject to review by the Commission at the Company's next
rate case for the purpose of setting future rates. Discounted service agreements shall be
granted only to retain or obtain a Customer who has a credible competitive alternative
available. The amount of the discount from the maximum approved tariff rate shalf be the
least necessary to retain or obtain the customer.

d. In situations where the discounted service agreement involves a company affiliate,
Company shall file with the Commission a copy of the agreement with all supporting
documentation and worksheets, within 10 days of the date of the agreement.

2. MONTHLY BILL

a.
b.

Facilities Charge
Commodity Charge

$300.00 per month

The rates charged under this rate schedule shall be neqotlated on a per customer basis. The
Company may require supporting documents from the end-user certifying that the cost of
available alternate supply is less than the otherwise applicable tariff rate. The maximum
charge shall not exceed the sales rate schedule under which the customer would otherwise
be char-ged. In no event shall the price negotiated be less than the incremental costs of
serving the Customer plus $O.001/Ccf.

The minlmurn monthly bill shall be the monthly facility charge.

~,4-A+MG 320 RTS

JSI-T.tlem as Day

ApproveG
-----------f"K..-i-i3+-P.As'"Irlas-GeFflBfation Commissloo

S8ptember 4 ~ 201 4

(Year)

(Year)(Day)

SeptembeF 9I

Commlsslon ApprovaI

(Month)

(Month) (Day)

Sef}temb8F-F---...q..,....---------.r20ld-1rq.4 August
13

Effective:

I Issued:

tst-KafeR-W~lkes----VP-R-e€J& Public /\ffairs
lsI J~ennifer Ries Vice PresidentL.-Ra~e$ & Regulatory Affairs
(Signature of Officer) (Title)
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ENTIRE SERVICE AREA
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NoSupplement or separate understanding
shall mod ify the ta riff as shown hereon. Sheet 21 of 21 Sheets

3. UNAUTHORIZED GAS

"Unauthorized Use" is defined as the taking of any volume of optionaJ gas by Customer
during any period when the use of optional gas is curtaiJed in accordance with notice given by
Company. Company shall blll, and Customer shall pay $2.50 per Cef for all volumes of
unauthorized use gas in addition to the rate billed under this schedule.

4. OTHER TERMS AND CONDITIONS

Service hereunder is subject to the Company's General Terms and Conditions for Service
including Curtailment of Service, Service Fee Schedule and Schedule of Customer Advances
for Construction of Mains and Company Service Lines as approved by the State Corporation
Commission of the State of Kansas.

~masDay

Apf*EPJf*i
-~---~_f"II;K:i:t1anI-R:5ri:l:at:r8 -bC-t:tiOFHdpefatieA---G-0rnmis-si0H

September 4 I 201 4

(Year)

(Year)

2014Upon

(Day)

4~

2015

(Month) (Day)

(Month)

Septemser 91

Commission App"rovaI

.gef}tembl"'Herf------I.lo...,..----~~-.......,2,-:,-w0+4 Augus1
13

Effective:

I Issued:

I By: lsi Karen Wilkes ~eQ--&-~b1bUG-A#affs

lsi Jen nifer Ries Vice Preside nt. Rates & Regu lafory Affairs
(Signature of Officer) (Title)
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THE STATE CORPORATION COMMISSION OF KANSAS

ATMOS ENERGY CORPORATION SCHEDULE VII Ad Valorem Tax
Surcharge

(Name of Issu ing Uti Iity)

ENTIRE SERVICE AREA
(Te rritory to wh ich SchaduIe is appl icab Ie)

No Supplement 0 r separate understanding
shaIImodify the tariff as shown hereon. Sheet 1 of 1 Sheets

SCHEDULE vn -AD VALOREM TAX SURCHARGE

APPLICABILITY
This rider is applicable to every bill for service provided under each of the Company's sales and
transportation rate schedules except where not permitted under a separately negotiated contract
with a customer. Not applicable to bills for Interruptible Sales & Transportation Services
(Rate Schedules 945, 950, 955, 960, IT900, & IT-NEG).

NET MONTHLY CHARGE
The Ad Valorem Tax Surcharge shall be applied to the delivery charge on a customer's regular
monthly bill. A positive amount shall indicate a charge to the customer and a negative amount
shall be a refund. It shall be calculated as:

The sum of: The total Ad Valorem taxes levied for the year

Minus:

Plus:
Minus

Divided by:

The Ad Valorem taxes included in the Company's current rates as approved by
the Commission in Docket No. 03-ATMG-I036-RTS
Any amount under-collected by prior Ad Valorem Tax Surcharges, or
Any amount over-collected by prior Ad Valorem Tax Surcharges

the total volumes used in Docket No. 03-ATMG-I036-RTS to calculate the
Company's current rates.

DEFINITIONS AND CONDITIONS

1. The Ad Valorem Tax Surcharge is intended to recover charges in the real estate and
personal property taxes pursuant to K.S.A. 66-117(f) ..

2. The Ad Valorem Tax Surcharge shall become a part of the total bill for gas service and
need not be itemized separately on the customer's bill.

3. All provisions of this rider are subject to changes made by order of the. Commission.

]ssued: Aucust 13 2015
(Month) _(Day) (Year) 08 jA:rMG 280 RTS

I~pproved

Effective: July 8, Kansas Corporation Commission
~Upon Commission Approval

I (Month) (Day) (Year) May 12, 2008

1V:

/6/ Susan K Duffy
Karen V\,tilkes '/P Reg & Public Affairs

lsi JennjfecRi~s "yice President. Rates & Re.illJlatorv Affairs
(Signature of Officer) (Title)
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THE STATE CORPORATION COMMISSION OF KANSAS

ATMOS ENERGY CORPORATION SCHEDULE VIII GSRS Rider
(Name of Iss uing Utility)

ENTIRE SERVICE AREA
(Territoryto wh ich ScheduIe is appl icable)

No Su pp lement or sepa rate understanding
shall mod ify the tariff as shown hereon. Sheat 1 of 2 Sheets

GAS SYSTEM RELIABILITY SURCHARGE RIDER

APPLICABI LITY
This rider is applicable to every bill for service provided under each of the Company's sales and transportation
rate schedules except where not permitted under a separately negotiated contract with a customer.

RATE
The Gas System Reliability Surcharge (GSRS) shall be applied to each monthly bill. The surcharge shall be as
follows:

Residential:
Commercial and PubJic Authority:
Schools:
Industrial Firm:

Small Generator Service:

Irrigation Engjne:

Industrial Interruptlble:

School Firm Transportation

Flrm Transportation

Transportation:

$O.2-QOO per meter per month
$O.-aaOO per meter per month
$O..aaOO per meter per month
$~O.OO per meter per
month
~O.OO per meter per
month
$~O.OO per meter per
month
~O.OO per meter per
month
~O.OO per meter per
month
$~O.OO per meter per
month
~O.OO per meter per
month

DEFINITIONS AND CONDITIONS

1 The GSRS is intended to recover charges for natural gas public utility plant projects pursuant to
K.S.A. 66-2001 through 66-2204.

2 The monthly GSRS charge shall be allocated among customers in the same manner as approved in
Docket No. 14-ATMG-320-RTS.

3 The GSRS shall be charged to customers as a monthly fixed charge and not based on volumetric
consumption. Such monthly charge shall not Increase more than $0.40 per residential customer over

/5/ Karen VVilkes VP Reg & Public i\ffairs
lsI Jennifer Ries Vice President. Rates & Regulatory Affairs
(5 ignature of Officer) (Title)

(Month) (Day) 14 i\TMG 221 ~L\R

}~pproved

Kansas Corporation Commission

15 jA,TMG 202 +AR
Kansas Corporatie-t=l-Gemmjssion

January 27, 2015

(Year)

(Year)

(Day)

29January
1312015

February 1l

Commission Approval

(Month)

By:

Effective:

I Issued:

/6/ Neysa Thomas
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THE STATE CORPORATION COMMISSION OF KANSAS

ATMOS ENERGY CORPORATION SCHEDULE VIII GSRS Rider
(Narne of Issuing UtiIity)

ENTIRE SERVICE AREA
(Territory to which Schedule is applicabIe)

NoSupplernent or separate understanding
shanmadify the tariff as shown hereon. Sheet 2 of 2 Sheets

the base rates In effect for the initial fiHng of a GSRS. Thereafter, each filing shall not Increase the
monthly charge for more than $0.40 per residential customer over the most recent filing of a GSRS.

4 At the end of each twelve-month calendar period the GSRS is in effect, the utility shall reconcile the
differences between the revenues resulting from a GSRS and the appropriate pretax revenues as
found by the Commission for that period and shall submit the reconclliatlon and a proposed GSRS
adjustment to the Comrnlsslon for approval to recover or refund the difference through adjustments of
the GSRS charge.

5 All provisions of this rider are subject to changes made by order of the Commlsslon,

lsi Karen '1Vilkes v.J2-ge~bHG i\ffairs
lsi Jennifer Ries Vice President. Rates & Regulato[¥. Affa irs
(Signature of Officer) (Title)

(Month) (Day)

~HafY 1,
Commission Approval

14 jA:rMG 221 ~6iR

llpproved

15 l\TMG 202 T.AiR
Kansas Corporation Commission

January 27 l 2015

----~Kc"t'"Jact-tn~sal""P.s~Ce_rporation Commisslcn

(Year)

(Year)

2015Upon

(Day)

29

(Month)

January
13t2015

By:

Effective:

Issued:

/s/ Neysa Thomas
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THE STATE CORPORATION COMMISSION OF KANSAS
Proposed Schedule IX~ Annual Review Mechanism

ATMOS ENERGY CORPORATION
(Narne of lssuing Utmty)

ENTIRE SERVICE AREA
(Territory to which ScheduIe is applicabIe)

NoSupplement or separate understand ing
shan modify the ta riff as shown he reon.

SCHEDULE IX - ANNUAL REVIEW MECHANISM

Sheat 1 of 3 Sheets

APPLICABILITY
This rider is applicable to every bill for service provided under each of the Company's sales and transportation
rate scheduJes except where not permitted under a separately negotiated contract with a customer.

·PURPOSE
This mechanism is designed to provide annual earnings review. If, through the implementation of the provisions
of this mechanism, it is determined that rates should be decreased or increased, then rates will be adjusted
accordingly in the manner as set forth herein. The rate adjustments implemented under this mechanism will
reflect annual changes in the CompanyJs cost of service and rate base.

DEFINITIONS
1. The Annual Evaluation Date shall be the date the Company will make its annual fHing under this

mechanism. The Annual Evaluation Date shall be no later than July 1 of each year. This filing shall be
made in electronic form where practicable.

2. The Evaluation Period is defined as the twelve month period ending March 31 of each year.
3. The Rate Effective Period is defined as the twelve month period in which rates determined under this

mechanism shall be in effect. The Rate Effective Period shall run from November 1 to October 31.
4. Final Order refers to the final order issued by the State Corporation Commission of the State of Kansas

(the uCommission") in the Rate Case flied by the Company in Docket No. 16-ATMG- -RTS.
5. Intervener's) refers to the Citizens~ Utility Ratepayer Board CCURS tl

) or any other party granted
intervention by the Commission.

ANNUAL REVIEW MECHANISM FILING
The Company shall file with the Commission the schedules specified below for the twelve month period ending
March 31 of each year (the uEvaluation PeriodH)1 with the filing to be made no later than June 1. Copies of the
filing shal~ also be provided to lnterveners. The schedules will include the following:

Section 1 - Application, letter of transmittal. and authorization
Section 3 - Summary of Rate Base, Operating Income and Rate of Return
Section 4 - Plant in Service
Section 5 - AccumuJated Provision for Depreciation and Amortization
Section 6 - Working Capital
Section 7 - Capital and Cost of Money
Section 8 - Financial and Operating Data
Section 9 - Test Year and Pro Forma Income Statements
Section 10 - Depreciation and Amortization
Sectjon 11 - Taxes

lssued: August
(Month)

13.
(Day)

2015
(Year)

I Effective: Upon Commission Approval
(Month) (Day) (Year)

I By: lsI Jenniter Ries Vice Pres ident Rates & Reg ulatory Affa irs

(8 ignature of Officer) Title)
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THE STATE CORPORATION COMMISSION OF KANSAS
Proposed ScheduJe IX: Annuar Review Mechanism

ATMOS ENERGY CORPORATION
(Name of rssu ing Util ity)

ENTIRE SERVICE AREA
(Territory to which Schedule is appIicable)

No Supplement or separate understanding
shaIImodify the tariff as shown hereon.

Section 12 - Allocation Rates
Section 13 - Annual Report and 10K Filing
Section 14 - Rate Base Offsets
Section 16 - Financial Statements for the Most Recent Fiscal Year
Section 17 - Revenue, Sales, Customer Data
Secti0 n 18 - Praposed Tariffs

Sheet 2 of 3 Sheets

The schedules wHl provide the Company1s actual net plant in service, construction work in progress)
accumulated deferred income taxes! inventory, working capital, and other rate base components. The schedules
shall also show the utHity's deprecration expense, operating and maintenance expense, income taxes, taxes
other than income taxes. and other components of income for return! its revenues, and its capital structure, cost
of debt overarl cost of capital, and return on common equity as approved by the Commission and reflected in the
Final Order.

A. The filing will incJude all applicable accounting and pro-forma adjustments historically permitted or as
reflected in the Final Order.

B. The filing will include pro-forma adjustments to annualize costs and revenue bilnng determinants for the
Rate Effectjve Period in accordance with methodologies in the Final Order}

c. The fiHng will include pro-forma or other adjustments required to properly account for atypical, unusual,
or nonrecurring events! in accordance with methodologies in the Final Order,

D. The Company also shall provide a schedule demonstrating the uproof of revenuesu relied upon to
calculate the proposed rate for the Rate Effective Period. The proposed rates shall conform as nearly
as is practicable to the revenue allocation principles approved in the Final Order.

E. The Company shall separately track and record capital projects approved by the Commission under
Schedule X of the tariff (System Integrity Program. or HSlpH

) from those recovered under the annual
ARM filing. The revenue requirement associated with these SIP proiects shall be excluded in the ARM
calculations, unless and until the SIP tariff is no longer in effect or the Commission deems that past SIP
costs should be rolled into the ARM calculations.

F. The Ftling will include other information from the CompanyJs books and records similar to that prov[ded
in response to initial discovery requests issued by Commission staff in a general rate case proceeding.

G. The Company shall also include all costs incurred by the CURB office and the Commjssion Staff in their
review of these annual filings under this mechanism. These costs will be included in the Company7s
operating and maintenance costs.

Issued: August
(Month) (Day)

2015
(Year)

I Effective: Upon Commission Approval
(Month) (Day) (Year)

I By: lsI J enniter Ries Vice President. Rates & ReguIatory Affairs

(8 ignature of Officer) (Title)
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ATMOS ENERGY CORPORATION
(Name of Issu ing Utility)

ENTIRE SERVICE AREA
(Territory to which Schadule is applicable)

No Supplement or separate understanding
shaUmodify the tariff as shown hereon. Sheet 3 of 3 Sheets

H. If and when the Company performs a new depreciation study, the new study will be filed with the
Commission. Following any appropriate discovery and rebuttaL and conditioned upon approval by the
Commission of new rates , the Company shall caJculate depreciation expenses using the newly approved
rates in its subsequent Annual Review Mechanism Filing.

I. These schedules shall identify the rate adjustments necessary for the Rate Effective Period,
1) If CompanyJs earnings during the Evaluation Period exceed the return on common equity

established in the Final OrdeL the Company shall carculate an adjustment to rates to refund the
revenue required to achieve a return on equity for the Evaluation Period equal to the return
established in the F[nal Order.

2) If CompanyJs earnings are below the allowed return on common egu[ty established in the Final
Order, the Company shall carculate an adjustment in rates to collect the additional revenue
required to [ncrease its return on equity for the Evaluation Period to the allowed percentage.

VERlFJCATION
A sworn statement shall be filed by a Division Vice President with responsibilities for Kansas affirming that the
flied schedules are in compliance with the provisions of this mechanism and are true and correct to the best of
his/her knowledge, information and belief. No pre-filed testimony shall be required.

TECHNICAL CONFERENCE
The Company, Staff and lnterveners will endeavor to hold a technical conference regarding the filing within ten
(10) business days after the Filing Date.

EVAULATION PROCEDURES
The Commission staff and lnterveners shall have 90 days to review the Company's flied schedules and issue its
recommendation to the Commission for the change in rates under this tariff. The Company wilr be prepared to
provide supplemental information as may be requested to ensure adequate review by the Commission and
Interveners. The Commission shall propose any adiustments it determines to be required to bring the schedules
into compliance with the above provisions.

. Issued: August
(Month)

13,
(Day)

2015
(Year)

I Effective: Upon Commission Approval
(Month) (Day) (Year)

I By: lsI J enniter Ries Vice President. Rates & Regulatory Affai rs

(Signature of Officer) (Title)
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(Name of lssu ing utmty)

ENTIRE SERVICE AREA
(Territory to which Schedule is applicable)

No Supplement or separate understanding
shalr modify the tariff as shown hereon.

SCHEDULE X - SYSTEM INTEGRITY PROGRAM

Sheet 1 of 3 Sheets

APPLICABILITY
This rider is appllcable to every bHl for service provided under each of the Company's sales and transportation
rate schedules except where not permitted under a separately negotiated contract with a customer.

PURPOSE
This System Integrity Program (HSlpU

) mechanism is designed to promote additional capitar investment.which will
be required in order to accelerate the pace of replacement of obsolete materials in the Kansas distrjbution
system. It through the implementation of the provisions of this mechanism! it is determined that rates should be
decreased or increased t then rates will be adjusted accordingly in the manner as set forth herein. The rate
adjustments implemented under this mechanism will reflect quarterly changes in the Company's cost of service
and rate base related to the completed qualified projects.

DEFINITIONS
1. The Initial SIP Plan Filing by the Company wilr include known Inventory of obsolete materials in the

Kansas distribution system, a five-year general plan of projects intended under the SIP, overall goals for
progress on replacjng obsolete materials, an estimate of expected capital investment for the program,
and a detailed proiect plan for the first SIP Plan Year. The date for the Initial SIP Plan Fj]ing by the
Company shaH be no later than February 1, 2016.

2. Overall SIP Plan Objectives and Goals shall be approved by the Commissron upon review of the Initral
81 P Plan Filing. Approval will be targeted for May 1, 2016.

3. The SIP Plan Year is the period from April 1 through March 31 of the following calendar year. SIP Plan
Year 1 is the nine-month perrod from July it 2016 through March 31, 2017.

4. The Annual SIP Project Plan will be filed by December 1 each year for SJP Plan Years 2 through 5.
Approval of the plan will be targeted for February 1 each year.

5. The Quarterly SIP Rate Change occurs each May 1! August 1, November 1 and February 1.
6. SIP Projects are those approved by the Commission as qualified proiects under this program.
7. The Annual SIP Review shall be conducted by the Commissron to review the appropriateness of

charges to SIP proiects closed through the prior September.
8. Intervener(s) refers to the Citizens' Utility Ratepayer Board C~CURB") or any other party granted

intervention by the Commission.

SYSTEM lNTEGRITY PROGRAM FILING

Initial SIP Plan Filing, Establishment of the Overall SIP Plan Obiectjves and Goals, and SIP Plan Year 1 Protects

August
(Month)

13.
(Day)

2015
(Year)

Effective: Upon Commission Approval
(Month) (Day) (Year)

6Y. lsI J enniter Ries Vice President Rates & Regulatary
Affairs
(Signature of Officer) (Title)
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The Company shall file with the Commrssion and Intervener(s) its Initial SIP Plan Filing by February 1, 2016.
The Plan will include known inventory of obsolete materials in the Kansas distribution system, a five-year general
plan of proiects intended under the SIP, overall goals for progress on replacing obsolete materials and estimated
capital investment levels for the program. The Initial SIP Plan Filing will afso include a detailed project plan for
the first SIP Plan Year. The Commission and Intervener's) will have a total of three months for discovery and
review of the proposed five year pilot and the specific projects proposed for the first SIP Plan Year.

By May 1, 2016, the Commission will approve the Overall SIP Plan Obiectives and Goals for the five-year pilot
period. By that same date, the Commission will approve SIP ProJects proposed for SIP Plan Year 1.

SIP Plan Execution, Quarterly SlP Rate Change and Annual SIP Review
The Company will commence construction on SIP profects for SJP Plan Year 1 on or about July 1] 2016. The
first Quarterly SIP Rate Change Filing will be made by the Company on or before October 14, 2016 for SIP
Proiects completed during the period from July 1, 2016 through September 30% 2016. The Company's Quarterly
SIP Rate Change Filing will include a listing of the SIP Projects completed during the period] the total capital
investment for each proiect accumulated depreciation, accumulated deferred income taxes, depreciation
expense and ad valorem taxes. The filing will also compute the associated revenue requirement for SIP Projects
completed and the proposed rates, which will be apportioned to each class and rate component based on the
margin proportions approved in the prior rate case or ARM result A description of the SIP revenue requirement
calculation is provided below. The Commission will validate that the SIP Projects listed in the quarterly filing
correspond to the qualified SIP Proiects approved by the Commission for the SIP Plan Year. Further! the
Commission wiU validate that the revenue requirements calculations and proof of rates calculations are correct.
Approval of the Quarterly SIP Rate Change will be attained with the first rate change effective on November 1,
2016. This process will be followed each quart.er throughout the SIP tariff period.

With each December fHing, on or about December 16. the Company will also file with the Commission an.d
Intervener's) a SIP Plan Review including detailed project reports for those SIP Proiects completed through the
prior September 30. Upon completion of the SIP Plan Review, the Commission will determine whether any
regulatory adjustments or reclassification of costs is warranted. Any such adjustments will be refJected in the
following quarterly rate change.

Quarterly SIP Rate Change Calculations
The SIP revenue requirement includes the following:
a) SIP Project plant in-service minus the associated accumulated depreciation and accumulated deferred income
taxes;
b) Retirement and removal of plant related to SIP Projects:
c) The rate of return on the net rate base is the overall rate of return on capital authorized in the Final Order

l grossed up for federal and state income taxes;
d) Depreciation expense on the SIP Proiects plant in-service less retirement and removals: and
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SIP Renewal Plan Filing
No later than December 1, 2019, the Company may file a proposal to renew or extend the SIP program with the
Commission and Intervener(s). If the Commission accepts the terms of the SIP extension, approval setting the
scope of the extended program shalr be provided by June 1 t 2020. If not approved for extension, SIP Projects
shall be completed by March 31 J 2021 and the final Quarterly SIP Rate Change will be effective May 1, 2021.
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SECTION 1 - GENERAL

A. COUNTIES/COMMUN ITIES SERVED:

County City

Allen Elsmore

Allen Savonburg

Barber Hazelton

Bourbon Fort Scott

Bourbon Fulton
Bourbon Hammond

Bourbon Redfield

Chase Cottonwood FaJls

Chase Strong City

Chautauqua CedarVale

Chautauqua Chautauqua

Chautauqua Elgin

Chautauqua Hewins

Chautauqua Niotaze

Chautauqua Peru

Chautauqua Sedan

Coffey Burlington

Coffey LeRoy
Coffey New Strawn

Crawford McCune

Dickinson Herington

Douqlas Eudora

Douglas Lawrence

Elk Elk Faits

Elk Grenola

Elk Longton

Elk Moline

County City

Grant Hickock
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Grant

Greenwood

Greenwood

Greenwood

Greenwood

Greenwood

Hamilton

Hamilton

Harper

Harper

Johnson

Johnson

Johnson

Johnson

Johnson

Johnson

Johnson

Johnson

Labette
Labette
Labette

Labette

Leavenworth

Leavenworth

Leavenworth

Leavenworth

Leavenworth

Linn

Linn
Linn

County

Marion

Marion

Ulysses

Eureka

Fall River

Hamilton

Neal

Severy

Kendall

Syracuse

Anthony

Danville

De Soto

Gardner

Lenexa
New Century

Olathe

Overland Park

Shawnee

Spring Hill

Bartlett

Chetopa

Edna

Mound Valley

Basehor

Easton

Jarbalo

Leavenworth

Linwood

Mound City

Pleasanton

Prescott

City

Aulne

Florence
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Marion

Marion
Marion

Marion
Marlon

Marion

Marion

Marion

Marion

Miami

Montgomery
Montgomery

Montgomery
Montgomery

Montgomery

Montgomery
Montgomery

Montgomery

Montgomery
Morris

Morris
Morris

Morris

Morton
Neosho

Neosho

Neosho
Neosho

County
Ness

Ness
Rush

Rush

Hillsboro

Lincolnville
Lost Springs

Marion
Marion Lake

Peabody

Pilsen

Ramona

Tampa

Hillsdale

Caney

Coffeyville

Dearing
Elk City

Havana

Independence

Liberty

Sycamore
Tyro

Council Grove

Deravan
White City

Wilsey

Unincorporated Irrigation

Galesburg

Morehead
Stark
Thayer

City
Bazine

Ness City

Alexander

McCracken
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Stanton

Stanton

Stevens
Sumner

Sumner

Sumner
Wilson

Wilson

Wilson
Wilson

Wilson

Wilson
Woodson
Woodson

Wyandotte
Wyandotte

Wyandotte

Johnson City

Manter

Unincorporated Irrigation

Caldwell

Hunnewell
South Haven
Altoona

Benedict

Buffalo
Fredonia

LaFontaine

Neodesha
Toronto

Yates Center

Bonner Springs

Edwardsville

Kansas City

B. COUNTIES SERVED AT WHOLESALE~ NONE

c. RATES APPLICABLE TO WHOLESALE CUSTOMERS: NONE
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SECTION 2 - FIRM SALES SERVICE

A. Residential Sales Service (Rate Schedule 910)

1. APPLICABILITY

Available in and around the communities specified in the Section 1 A. to residential
customers at a single location.

2. MONTH LY 81 LL

a. Facilities Charge: $21.97 per month which includes a $0.62
surcharge for a period of one year when rates go into effect.
b. Commodity Charge: $0.14860 per 100 cubic feet (Cef ) plus applicable
adjustments and charges provided in the Company's PGA and WNA Schedules.

The minimum monthly bill shall be no less than the Facility Charge plus any applicable
service charges.

3. BASIS OF MEASUREMENT

Natural gas delivered shall be measured at prevailing meter pressures and the volumes
thereof shall be computed at a pressure base of 14.65 pounds per square inch at a
temperature of 60 degrees Fahrenheit. The Company may assume that the gas delivered
obeys Boyle's Law and atmospheric pressure is 14.4 pounds per square inch and the flowing
temperature of the gas in the meter is 60 degrees Fahrenheit.

4. OTHER TERMS AND CONDITIONS

Service hereunder is subject to the Company's General Terms and Conditions for Service
including Curtailment of Service, Service Fee Schedule and Schedule of Customer Advances
for Construction of Mains and Company Service Lines as approved by the State Corporation

. Commission of the State of Kansas.

5. GAS LIGHTS

For all gas light services, the charge for such services shall be based on actual usage
through a metered source at this tariff rate. For aJI unmetered gas light service, the Company
may estimate and determine the appropriate consumption of the light and charge the
applicable rate under this rate schedule.

B.. Commercial/Public Authority (General) Sales Service (Rate Schedule 915)

1. APPLICABILITY
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Available in and around the communities specified in the Section 1 A. to commercial and
public authority customers at a single location.

2. MONTHLY BILL
8. Facilities Charge: $50.62 per month which includes a $0.62
surcharge for a period of one year when rates go into effect.
b. Commodity Charge: $0.14860 per 100 cubic feet (Cef) plus applicable
adjustments and charges provided in the Company's PGA and WNA Schedules.

The minimum monthly bill shall be no less than the Facility Charge plus any applicable
service charges.

3. BASIS OF MEASUREMENT

Natural gas delivered shall be measured at prevailing meter pressures and the volumes
thereof shall be computed at a pressure base of 14.65 pounds per square inch at a
temperature of 60 degrees Fahrenheit. The Company may assume that the gas delivered
obeys Boyle's Law and atmospheric pressure is 14.4 pounds per square inch and the flowing
temperature of the gas in the meter is 60 degrees Fahrenheit.

4. OTHER TERMS AND CONDITIONS

Service hereunder is subject to the Company's General Terms and Conditions for Service
including CurtaiJment of Service, Service Fee Schedule and Schedule of Customer Advances
for Construction of Mains and Company Service Lines as approved by the State Corporation
Commission of the State of Kansas

5. GAS LIGHTS

For ali gas light services, the charge for such services shall be based on actual usage
through a metered source at this tariff rate. For all unmetered gas light service, the Company
may estimate and determine the appropriate consumption of the light and charge the
applicable rate under this rate schedule.
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c~ School Sales Service (Rate Schedule 920)

1. APPLICABILITY

Available ln and around the communities specified in the Section 1 A. to state. county, city
and private educational institutions or universities constructed before January 1 ~ 1995 at a
single location.

2. MONTHLY BILL
a. Facilities Charge: $60.62 per month which includes a $0.62
surcharge for a period of one year when rates go into effect.
b. Commodity Charge: $0.17020 per 100 cubic feet (Cef ) plus applicable
adjustments and charges provided in the Company's PGA and WNA Schedules.

The minimum monthly bill shall be no Jess than the Facility Charge plus any applicable
service charges.

3. BASIS OF MEASUREMENT

Natural gas delivered shall be measured at prevailing meter pressures and the volumes
thereof shall be computed at a pressure base of 14.65 pounds per square inch at a
temperature of 60 degrees Fahrenheit. The Company may assume that the gas delivered
obeys Boyle's Law and atmospheric pressure is 14.4 pounds per square inch and the flowing
temperature of the gas in the meter is 60 degrees Fahrenheit.

4. OTHER TERMS AND CONDITIONS

Service hereunder is subject to the Company's General Terms and Conditions for Service
including Curtailment of Service f Service Fee Schedule and Schedule of Customer Advances
for Construction of Mains and Company Service Lines as approved by the State Corporation
Commission of the State of Kansas.
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OM Industrial Sales Service (Rate Schedule 930)

1. APPLICABILITY

Available in and around the communities specified in the Section 1 A. to industrial customers
at a single location.

2. MONTHLY BILL
a. Facilities Charge: $88.62 per month which includes a $0.62
surcharge for a period of one year when rates go into effect.
b. Commodity Charge: $0.14660 per 100 cubic feet (Cef ) plus applicable
adjustments and charges provided in the Company's PGA Schedules.

The minimum monthly bill shall be no less than the Facility Charge plus any applicable
service charges.

3. BASIS OF MEASUREMENT

Natural gas delivered shall be measured at prevaiJing meter pressures and the volumes
thereof shall be computed at a pressure base of 14.65 pounds per square inch at a
temperature of 60 degrees Fahrenheit. The Company may assume that the gas delivered
obeys Boyle's Law and atmospheric pressure is 14.4 pounds per square inch and the flowing
temperature of the gas in the meter is 60 degrees Fahrenheit.

4. OTHER TERMS AND CONDITIONS

Service hereunder is subject to the Company's Genera] Terms and Conditions for Service
including Curtailment of Service, Service Fee Schedule and Schedule of Customer Advances
for Construction of Mains and Company Service Lines as approved by the State Corporation
Commission of the State of Kansas.
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E~ Small Generator Sales Service (Rate Schedule 940)

1. APPLICABILITY

Available in and around the communities specified in the Section 1 A. to commercial
customers; at a single location, for separately metered electric generators of less than 20
kilowatts of capacity.

2. MONTHLY BILL
a. Facilities Charge: $41.62 per month which includes a $0.62
surcharge for a period of one year when rates go into effect.
b. Commodity Charge: $0.13670 per 100 cubic feet (Cet) plus applicable
adjustments and charges provided ln the Company's PGA Schedules.

The rrururnurn bill shari be no less than the Facility Charge plus any applicable service
charges.

3£ BASIS OF MEASUREMENT

Natural gas delivered shalJ be measured at prevailing meter pressures and the volumes
thereof shall be computed at a pressure base of 14.65 pounds per square inch at a
temperature of 60 degrees Fahrenheit. The Company may assume that the gas delivered
obeys Boyle's Law and atmospheric pressure is 14".4 pounds per square inch and the flowing
temperature of the gas in the meter is 60 degrees Fahrenheit.

4. OTHER TERMS AND CONDITIONS

Service hereunder is subject to the Company's General Terms and Conditions for Service
including Curtailment of Service, Service Fee Schedule and Schedule of Customer Advances
for Construction of Mains and Company Service Lines as approved by the State Corporation
Commission of the State of Kansas.
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F. Irrigation Engine Sales Service (Rate Schedule 965)

1. APPLICABILITY

Available in and around the communities specifled in the Section 1 A. to engine irrigation
customers at a single location.

2. MONTHLY BILL
8. Facilities Charge: $75.62 per month which includes a $0.62
surcharge for a period of one year when rates go into effect.
b. Commodity Charge: $0.10870 per 100 cubic feet (Cef ) plus applicable
adjustments and charges provided in the Company's PGA Schedules.

The minimum monthly bill shall be no less than the Facility Charge plus any appJicable
service charges.

3. BASIS OF MEASUREMENT

Natural gas delivered shall be measured at prevailing meter pressures and the volumes
thereof shall be computed at a pressure base of 14.65 pounds per square inch at a
temperature of 60 degrees Fahrenheit. The Company may assume that the gas delivered
obeys Boyle's Law and atmospheric pressure is 14.4 pounds per square Inch and the flowing
temperature of the gas in the meter is 60 degrees Fahrenheit.

4. OTHER TERMS AND CONDITIONS

Service hereunder is subject to the Company's General Terms and Conditions for Service
including Curtailment of Service, Service Fee ScheduJe and Schedule of Customer Advances
for Construction of Mains and Company Service Lines as approved by the State Corporation
Commission of the State of Kansas.
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SECTION 3 -INTERRUPTIBLE GAS SALES SERVICE

A. Large Industrial Sales Service (Rate Schedule 955)

1. APPLICABILITY

a. This rate scheduJe is available at the Company's option to any large volume user
using at least 220,000 Get annually or customers using 11000 Cef per day during off peak
periods. Customer shall have and maintain adequate standby facilities and fuel in order that
gas deiiveries may be curtailed in whole or in part at any time upon thirty minutes notice.

b. Those customers who were transporting gas on the Company's Rate Schedule 960
prior to September 1, 1995 will be grandfathered to this rate schedule.

c. Customers electing this service after September 1 t 1995 must use at least 220 tOOO

Cef annually to continue service under this schedule. The Company may waive this condition
if unusual circumstances exist. If the same customer uses less than 220,000 Cef annually
after the second year of service, the customer will be changed to Rate Schedule 930 or Rate
Schedule 950.

2. CHARACTER OF SERVICE

8. Natural gas, with a heating value of approximately 100,000 BTU per Ccf, supplied
through a single meter, at standard equipment utilization pressure, or such higher delivery
pressure as approved by Company.

b. "Optional Gas" is the quantity of gas Customer agrees to purchase and Company
agrees to deliver in anyone day when Company has gas available and when Company's
distribution system is suitable for such delivery.

c. "Firm Gas" is the daily quantity of gas delivered to a customer within that CustomerJs
contract demand quantity, if any. Customers electing to receive firm gas under this rate
schedule shall contract for a minimum of 500 Ccf per day. Customers served under Rate
Schedule 950 prior to September 1 J 1995 with a quantity of less than 500 Cef shall be
grandfathered. Firm gas is not subject to curtaiiment, except as described under the Priority
of Service section of this rate schedule, and only then if all optional gas service has been
curtailed first.
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d. Company is also relieved of its obligation to deliver any gas under this schedule in
the event of force majeure. Any curtailments which may be necessary under this rate
schedule shall be made only after having given at least 30 minutes' notice by telephone or
otherwise unless due to reasons of force majeure.

3. INTERRUPTION AND CURTAILMENT OF OPTIONAL SERVICE:

a. Optional gas deliveries to customers served on this schedule may be interrupted or
curtailed at any time such interruption or curtailment is necessary in order for Company to
continue to supply the gas requirements of its other customers at such time. The Company
will endeavor to notify in advance customers served on this schedule whenever a curtailment
or interruption is required, and each such customer shall curtail his use of gas at the time and
to the extent requested by the Company. Interruptions and curtailments may vary from time
to time among customers, but shall be as equally apportioned as practicable.

b. "Unauthorized Use" is defined as the taking of any volume of optional gas by
Customer during any period when the use of optional gas is curtailed in accordance with
notice given by Company. Company shall bill, and Customer shall pay $2.50 per Cef for all
volumes of unauthorized use gas in addition to the rate billed under this schedule.

4. CONTRACT

a. Customer shall contract for service hereunder for a term of not less than one (1) year.
Upon the expiration of any contract term, the contract shall be automatically renewed for a
period of one (1) year. At any time following the first contract year, service may be
terminated by either party following at least six (6) months' notice to the other party.

b. A day, as used herein, shaH be defined as a period of 24 consecutive hours
designated by Company to colnclde with applicabJe pipeline contract.
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5. RATE

a.

b.

Facilities Charge

Commodity Charge

$344.62 per month which includes a
$0.62 surcharge for a period of
one year when rates go into
effect.

$0.08240 First 20,000 Cef per month
$0.07800 All over 20 tOOO Cef per month

6. DEMAND RATE

7.

a.

b.

Demand Rate

Daily Demand Rate

MONTHLY BILL

The sum of the reservation costs for which
the Company has contracted with
Southern Star Central Gas Piperine, Inc. t

per Cef of Contract Demand.

The Demand Rate divided by 30.4 days,
per Cef per day for all gas in excess of the
Contract Demand level.

The minimum monthly blll applicable at single address or Jocation shall be the sum of the
Facility Charge and the Demand Charqe, Daily Demand Charge and the Commodity Charge
as follows:

a. The Demand Charge shall be the product of the demand level nominated by the
Customer and the Demand Rate.

b. The Daily Demand Charge shall be the product of the unauthorized volumes taken by
Customer when curtailed by Company under this rate schedule on each day during the billing
period in excess of the demand level nominated by the Customer and the Daily Demand
Rate.
c. The Commodity Charge shall be the product of all volumes delivered under this rate
during the billing period and the Commodity Rate.
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8. BASIS OF MEASUREMENT

Natural gas delivered shall be measured at prevailing meter pressures and the volumes
thereof shall be computed at a pressure base of 14.65 pounds per square inch at a
temperature of 60 degrees Fahrenheit. The Company may assume that the gas delivered
obeys Boyle's Law and atmospheric pressure is 14.4 pounds per square inch and the flowing
temperature of the gas in the meter is 60 degrees Fahrenheit

9. PURCHASED GAS ADJUSTMENT

The above rate is subject to increase or decrease to reflect changes in purchased gas costs
in accordance with the provisions of the Company's interruptible PGA.

10. OTHER TERMS AND CONDITIONS

Service hereunder is subject to the Company's General Terms and Conditlons for Service
including Curtailment of Service, Service Fee Schedule and Schedule of Customer Advances
for Construction of Mains and Company Service Lines as approved by the State Corporation
Commission of the State of Kansas.
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Bit Economic Development Sales Service (Rate Schedule 960)

1. APPLICABILITY

a. Service under this ScheduJe is available to customers engaged in the manufacturing
process at discounted or incentive rates. Customers engaged in retailing goods and services
to the public are not eliqible for this service. To be eligible for service under this schedule
certain conditions must be met by the customer. Existing customers served under another
rate schedule to be eligible for service under this rate schedule must contract for sufficient
natural gas demand to produce an increase in consumption of 135tOOO Ccf annually. New
customers served under this rate schedule to be eligible must contract for at least 2701000

Cef annually. Customers served under this Rate Schedule must demonstrate increased
employment.

b. This Schedule is intended to allow the Company to offer incentive or discount type
rates designed to enhance the Company's system utilization while encouraging industrial
development within the Company's service areas.

2. SPECIAL TERMS AND CONDITIONS

a. A contract shall be executed by the customer for a mlnlrnurn of 4 years. The contract
shall specify the customer's natural gas requirements.

b. To receive service under this rate schedule, the customer's written application to the
Company shall include sufficient information to permit the Company to determine the
customers eligibility.

c. Qualifying consumption shall result from an increase in business activity and not
merely from the resumption of normal operations following a period of abnormal operating
conditions. If in the Company's opinion an abnormal operating period has occurred as a
result of striker equipment failure. or any other abnormal condition during the twelve (12)
month period prior to the date of the application by the customer for service under this rate
schedule, the Company shall adjust the customer's consumption to eliminate any abnormal
condition. The Company through use of historical data shall determine "Base l.oad" for
existing customers. Volumes used in excess of "Base Load" shall be considered uQualifying
Consumption" and eligible under this Schedule. Loads which are or have been served by the
Company during aU or part of the twelve (12) month period prior to service under this rate
schedule, and which are relocated to another metering point within the Company's service
area, shall not qualify for this rate schedule.

lssued: August
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d. The existing facilities of the Company must be adequate in the judgment of the
Company to supply the new or expanded natural gas requirements. If construction of new or
expanded local facilities by the Company is required, the customer may be required to make
a Contribution in Aid of Construction for the installed cost of such facitities. The Company will
evaluate the customer's request for service and determine the necessity of a contribution for
construction of facilities based on the Extension of Service provisions of the General Terms
and Conditions of the Company's flied tariff The Company shall review the Customer's
consumption each year to determine whether the Customer has fulfilled their projected usage
requirement to remain eliqible for service under this rate schedule.

3. FACILITY CHARGE

a. A monthly facility charge equal to the otherwise applicable companion rate schedule
is payable regardless of the usage of gas.

b. The following adjustment factors will be applied to the "Qualifying Consumption" and
based on the rate schedule which would apply to the Customer absent this rate schedule.
The Customer may elect to begin service under this Schedule on the 1st month or 13th
month of service with.the Company

Billing Months
In Contract Year

1st Through 12th
13th Through 24th
25th Through 36th
37th Through 48th
After 48 Months

Adjustment Factor

750/0
750/0
750/0
750/0

1000/0

4. MINIMUM MONTHLY BILL
The minimum monthly bill shaJl be the monthly Facility Charge plus the Monthly Demand
Charqe, jf any.
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5. PURCHASED GAS ADJUSTMENT

The above rate is subject to increase or decrease to reflect changes in purchased gas costs
in accordance with the provisions of the Company's firm or interruptible PGA, whichever is
the companion to the otherwise applicable sales rate.

6. OTHER TERMS AND CONDITIONS

Service hereunder js subject to the Cornpany's General Terms and Conditions for Service
including Curtailment of Service, Service Fee Schedule and Schedule of Customer Advances
for Construction of Mains and Company Service Lines as approved by the State Corporation
commlsslon of the State of Kansas.
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SECTION 4 - TRANSPORTATION SERVICE

A.. General Service Firm Transportation Service (Rate Schedule FT900)

1. AVAILABILITY

See Schedule I. Section 12 A - Transportation Services

2. MONTHLY BILL

Companion Sales
Schedule

915
920
930

Facility Charge

$88.62
$89.47
$88.62

Commodity Charge

$0.146601 cef + take-or-pay costs set for on Sheet 1 of 1
$0.159001cef + take-or-pay costs set for on Sheet 1 of 1
$0.146601cef + take-or-pay costs set for on Sheet 1 of 1

The minimum monthly bill shall be the facility charge and the demand charqe, if any. The
Facilities Charge includes a $0.62 surcharge for a period of one year when rates go into
effect.

3. OTHER TERMS AND CONDITIONS

Service hereunder is subject to the applicable companion sales rate schedule conditions and
to the Company's General Terms and Conditlons for Service including Curtailment of Service,
Service Fee Schedule and Schedule of Customer Advances for Constructions of Mains and
Company Service Lines as approved by the State Corporation Commission of the State of
Kansas.
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B. Interruptible Transportation Service (Rate Schedule IT900)

1. AVAILABILlTY

See Schedule I) Section 12 A - Transportation Services

2. MONTHLY BILL

Companion Sales
Schedule

955

Facility Charge Commodity Charge

$344.62 $0.08240 J cef, first 201000

$0.07800 I ccf, greater than 201000

+ take-or-pay costs set for on Sheet 1 of 1

The minimum monthly bill shall be the facility charge and the demand charge, if any. The
Facllltles Charge includes a $0.62 surcharge for a period of one year when rates go into
effect.

3. OTHER TERMS AND CONDITIONS

Service hereunder is subject to the applicable companion sales rate schedule conditions and to the
Company's General Terms and Conditions for Service including Curtailment of Service, Service Fee
Schedule and Schedule of Customer Advances for Constructions of Mains and Company Servlce Lines as
approved by the State Corporation Commission of the State of Kansas.
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C.. Interruptible Negotiated Transportation Service (Rate Schedule IT..NEG)

1. AVAILABILITY

a. Gas service under this rate schedule ls available to those customers having alternate
fuel capability at the Company's discretion. This rate schedule is designed to permit the
Company to meet alternate fuel and/or gas to gas cornpetltlon. Service under this rate
schedule shall be fully optional and subject to curtailment prior to optional customers.

b. The intent of this rate schedule is to provide the Company flexibility to provide service
at negotiated rates when the otherwise applicable tariff rates are noncompetitive. The
Company will make every effort to maximize recovery of base margins and fixed components
of the purchased gas adjustment.

c. The Company's decision to enter into a discounted service agreement and the
amount of the discount will be subject to review by the Commission at the Company's next
rate case for the purpose of setting future rates. Discounted service agreements shall be
granted only to retain or obtain a Customer who has a credible competitive alternative
available. The amount of the discount from the maximum approved tariff rate shall be the
least necessary to retain or obtain the customer.

d. In situations where the discounted service agreement involves a company affiliate,
Company shall file with the Commission a copy of the agreement with af supporting
documentation and worksheets} within 10 days of the date of the agreement.

2. MONTHLY BILL

a.
b.

Facilities Charge
Commodity Charge

$300.00 per month

The rates charged under this rate schedule shall be negotiated on a per customer basis. The
Company may require supporting documents from the end-user certifying that the cost of
available alternate supply is less than the otherwise applicable tariff rate. The maximum
charge shall not exceed the sales rate schedule under which the customer would otherwise
be charged. In no event shall the price negotiated be less than the incremental costs of
serving the Customer pJus $O.001/Ccf.

The minimum monthly bill shall be the monthly facility charge.
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3. UNAUTHORIZED GAS

'Unauthorized Use" ls defined as the taking of any volume of optional gas by Customer
during any period when the use of optional gas ls curtailed in accordance with notice g[ven by
Company. Company shall bill, and Customer shall pay $2.50 per Cef for all volumes of
unauthorized use gas in addition to the rate billed under this schedule.

4. OTHER TERMS AND CONDITIONS

Service hereunder is subject to the Company's General Terms and Conditions for Service
including Curtailment of Service, Service Fee Schedule and Schedule of Customer Advances
for Construction of Mains and Company Service Lines as approved by the State Corporation
Commission of the State of Kansas.

Issued: August
(Month)

13
(Day)

2015
(Year)

Effective: Upon Commission Approval
(Month) (Day) (Year)

By: lsI Jennifer Ries Vice President, Rates & RegulatoryAffairs
(8 ignatu re of Officer) ltle)



Form RF
Index No.

THE STATE CORPORATION COMMISSION OF KANSAS

ATMOS ENERGY CORPORATION SCHEDULE VII Ad Valorem Tax
Surcharge

(Name of lssu ing UtiIity)

ENTIRE SERVICE AREA
(Territory to which ScheduIe is appl icable)

No Supplement or separate understanding shall
modify the tariff as shown hereo n. Sheet 1 of 1 Sheets

SCHEDULE VII - AD VALOREM TAX SURCHARGE

APPLICABILITY
This rider is applicable to every bill for service provided under each of the Company's
sales and transportation rate schedules except where not permitted under a separately
negotiated contract with a customer. Not applicable to bills for Interruptible Sales &
Transportation Services (Rate Schedules 955, 960, IT900, & IT-NEG)..

NET MONTHLY CHARGE
The Ad Valorem Tax Surcharge shall be applied to the delivery charge on a customer's
regular monthly bill. A positive amount shall indicate a charge to the customer and a
negative amount shall be a refund. It shall be calculated as:

The sum of: The total Ad Valorem taxes levied for the year

Minus:

Plus:
Minus

The Ad Valorem taxes included in the Company's current rates as
approved by the Commission in Docket No. 03-ATMG-1036-RTS
Any amount under-collected by prior Ad Valorem Tax Surcharges, or
Any amount over-collected by prior Ad Valorem Tax Surcharges

Divided by: the total volumes used in Docket No. 03-ATMG-1036-RTS to calculate
the Company's current rates.

DEFINITIONS AND CONDITIONS

1. The Ad Valorem Tax Surcharge is intended to recover charges ln the real estate and
personal property taxes pursuant to K.S.A. 66-117(f).

2. The Ad Valorem Tax Surcharge shall become a part of the total bill for gas service and
need not be itemized separately on the customer's bill.

3. AU provlslons of this rider are subject to changes made by order of the Commission.
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(Year)
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GAS SYSTEM RELIABILITY SURCHARGE RIDER

APPLICABILITY
This rider is applicable to every bill for service provided under each of the Company's sales and transportation
rate schedules except where not permitted under a separately negotiated contract with a customer.

RATE
The Gas System Reliability Surcharge (GSRS) shall be applied to each monthly bill. The surcharge shall be as
follows:

Resldentlal;
Commercial and Public Authority:
Schools:
Industrial Firm:
Small Generator Service:
Irrigation Engine:
Industrial Interruptible:
School Firm Transportation
F[rm Transportation
Transportation:

DEFINITIONS AND CONDITIONS

$0.00 per meter per month
$0.00 per meter per month
$0.00 per meter per month
$0.00 per meter per month
$0.00 per meter per month
$0.00 per meter per month
$0.00 per meter per month
$0.00 per meter per month
$0.00 per meter per month
$0.00 per meter per month

The GSRS is intended to recover charges for natural gas public utility plant projects pursuant to
K.S.A. 66-2001 through 66-2204.

2 The monthly GSRS charge shaH be alJocated among customers in the same manner as approved in
Docket No. 14-ATMG-320-RTS.

3 The GSRS shall be charged to customers as a monthly fixed charge and not based on volumetric
consumption. Such monthly charge shall not Increase more than $0.40 per residential customer over
the base rates In effect for the initial fj]ing of a GSRS. Thereafter. each filing shall not Increase the
monthly charge for more"than $0.40 per resldential customer over the most recent filing of a GSRS.

4 At the end of each twelve-month calendar period the GSRS is in effect, the utility shall reconcile the
differences between the revenues resuJting from a GSRS and the appropriate pretax revenues as
found by the Commission for that period and shall submit the reconciliation and a proposed GSRS
adjustment to the Commission for approval to recover or refund the difference through adjustments of
the GSRS charge.

S All provisions of this rider are subject to changes made by order of the Commission.

Issued: August 13 2015
(Month) (Day) (Year)

Effective: Upon Commission Approval
(Month) (Day) (Year)

By: lsI Jennifer Ries Vice President Rates & Regulatory Affairs

(8 ignature of Officer) (Title)



Form RF
Index No.

THE STATE CORPORATION COMMISSION OF KANSAS
Proposed Schedule IX: Annual Review Mechanism

ATMOS ENERGY CORPORATION
(Narne of lssuing UtiIity)

ENTIRE SERVICE AREA
(Territory to which ScheduIe is applicabIe)

NoSupplement or separate understanding
shaU modify the tariff as shown hereon.
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APPLICABILITY .
This rider is applicable to every bill for service provided under each of the Company's saJes and transportation
rate schedules except where not permitted under a separately negotiated contract with a customer.

PURPOSE
This mechanism is designed to provide annual earnings review. If J through the implementation of the provisions
of this mechanism, it is determined that rates should be decreased or Increased, then rates will be adjusted
accordingly in the manner as set forth hereln. The rate adjustments implemented under this mechanism will
reflect annual changes in the Company's cost of service and rate base.

DEFINITIONS
1. The Annual Evaluation Date shall be the date the Company will make its annual filing under this

mechanism. The Annual Evaluation Date shall be no later than July 1 of each year. This flJing shall be
made in electronic form where practicable.

2. The Evaluation Period is defined as the twelve month period ending March 31 of each year.
3. The Rate Effective Period is defined as the twelve month period in which rates determined under this

mechanism shall be in effect. The Rate Effective Period shall run from November 1 to October 31.
4. Final Order refers to the final order issued by the State Corporation Commission of the State of Kansas

(the "Cornrnlsslon") in the Rate Case filed by the Company in Docket No. 16-ATMG-_-RTS.
5. Intervener(s) refers to the Citizens' Utility Ratepayer Board C~CURBH) or any other party granted

intervention by the Commission.

ANNUAL REVIEW MECHANISM FILING
The Company shall file with the Commission the schedules specified below for the twelve month period ending
March 31 of each year (the "Evaluation Period"), with the filing to be made no later than June 1. Copies of the
fHing shall also be provided to Interveners. The schedules will include the following:

Section 1 - Application, letter of transmittal, and authorization
Section 3 - Summary of Rate Base, Operating Income and Rate of Return
Section 4 - Plant in Service
Section 5 - Accumulated Provision for Depreciation and Amortization
Section 6 - Working Capital
Section 7 - Capital and Cost of Money
Section 8 - Financial and Operating Data
Section 9 - Test Year and Pro Forma Income Statements
Section 10 - Depreciation and Amortization
Section 11 - Taxes
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Section 12 - Allocation Rates
Section 13 - Annual Report and 10K FlUng
Section 14 - Rate Base Offsets
Section 16 - Fjnancial Statements for the Most Recent Fiscal Year
Section 17 - Revenue, Sales, Customer Data
Section 18 - Proposed Tariffs

Sheet 2 of 3 Sheets

The schedules will provide the Company's actual net plant ·in service, construction work in progress,
accumulated deferred income taxes} inventory, working capital, and other rate base components. The schedules
shall also show the utility's depreciation expense, operating and maintenance expense, income taxes 1 taxes
other than income taxes, and other components of income for return, its revenues, and its capital structure, cost
of debt, overall cost of capital, and return on common equity as approved by the Commission and reflected in the
Final Order.

A. The filing will include aU applicable accounting and pro-forma adjustments historically permitted or as
reflected jn the Final Order.

B. The fHing will include pro-forma adjustments to annualize costs and revenue billing determinants for the
Rate Effective Period in accordance with methodologies in the Final Order}

C. The filing will include pro-forma or other adjustments required to properly account for atypical, unusual,
or nonrecurring events, in accordance with methodologies in the Final Order,

D. The Company also shall provide a schedule demonstrating the "proof of revenues" relied upon to
calculate the proposed rate for the Rate Effective Period. The proposed rates shall conform as nearly
as is practicable to the revenue allocation principles approved in the Final Order.

E. The Company shall separately track and record capital projects approved by the Commission under
Schedule X of the tariff (System Integrity Program, or USlp U

) from those recovered under the annual
ARM filing. The revenue requirement associated with these SIP projects shall be excluded in the ARM
calculations. unless and until the SIP tariff is no longer in effect or the Commission deems that past SIP
costs should be rolled into the ARM calculations.

F. The Filing will include other information from the Company's books and records similar to that provided
in response to initial discovery requests issued by Commission staff in a general rate case proceeding.

G. The Company shall also include all costs incurred by the CURB office and the Commission Staff in their
review of these annual filings under this mechanism. These costs will be included in the Company's
operating and maintenance costs.
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H. If and when the Company performs a new depreciation study. the new study will be filed with the
Commission. Following any appropriate discovery and rebuttal, and conditioned upon approval by the
Commission of new rates, the Company shall calculate depreciation expenses using the newly approved
rates in its subsequent Annual Review Mechanism Fillnq.

I. These schedules shall identify the rate adjustments necessary for the Rate Effective Period,
1) If Company's earnings during the Evaluation Period exceed the return on common equity

established in the Final Order, the Company shall calculate an adjustment to rates to refund the
revenue required to achieve a return on equity for the Evaluation Period equal to the return
established in the Final Order.

2) If Company's earnings are below the allowed return on common equity established in the Final
Order, the Company shall calculate an adjustment in rates to collect the additional revenue
required to increase its return on equity for the Evaluation Period to the allowed percentage.

VERIFICATION
A sworn statement shall be filed by a Division Vice President with responsibilities for Kansas affirming that the
filed schedules are ln compliance with the provisions of this mechanism and are true and correct to the best of
his/her knowledqe, informatlon and belief. No pre-filed testimony shall be required.

TECHNICAL CONFERENCE
The Company, Staff and Interveners will endeavor to hold a technical conference regarding the filing within ten
(10) business days after the Filing Date.

EVAULATION PROCEDURES
The Commission staff and Interveners shall have 90 days to review the Company's filed schedules and issue its
recommendation to the Commission for the change in rates under this tariff. The Company will be prepared to
provide supplemental information as may be requested to ensure adequate review by the Commission and
Interveners. The Commission shall propose any adjustments it determines to be required to brlng the schedules
into compliance with the above provisions.
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SCHEDULE X - SYSTEM INTEGRITY PROGRAM
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APPLICABILITY
This rider is applicable to every bill for service provided under each of the Company's sales and transportation
rate schedules except where not permitted under a separately negotiated contract with a customer.

PURPOSE
This System Integrity Program rSlpU

) mechanism is designed to promote additional capital investment which will
be required in order to accelerate the pace of replacement of obsolete materials in the Kansas distribution
system. If, through the implementation of the provisions of this mechanism. it is determined that rates should be
decreased or increased, then rates will be adjusted accordingly in the manner as set forth herein. The rate
adjustments implemented under this mechanism will reflect quarterly changes in the Company's cost of service
and rate base related to the completed qualified projects.

DEFINITIONS
1. The Initial SIP Plan Filing by the Company will include known inventory of obsolete materials in the

Kansas distribution system I a five-year general plan of projects intended under the SIP1 overall goals for
progress on replacing obsolete materials, an estimate of expected capital investment for the program,
and a detailed project plan for the first SIP Plan Year. The date for the Initial SIP Plan Filing by the
Company shall be no later than February 1,2016.

2. Overall SIP Plan Objectives and Goals shall be approved by the Commission upon review of the Initial
SIP Plan Filing. Approval will be targeted for May 1,2016.

3. The SIP Plan Year is the period from April 1 through March 31 of the following calendar year. SIP Plan
Year 1 is the nine-month period from July 1, 2016 through March 31 1 2017.

4. The Annual SIP Project Plan will be filed by December 1 each year for SIP Plan Years 2 through 5.
ApprovaJ of the plan wm be targeted for February 1 each year.

5. The Quarterly SIP Rate Change occurs each May 1, August 11 November 1 and February 1.
6. SIP Projects are those approved by the Commission as qualified projects under this program.
7. The Annual SIP Review shall be conducted by the Commission to review the appropriateness of

charges to SIP projects closed through the prior September.
8. Intervener(s) refers to the Citizens' Utility Ratepayer Board CrCURB") or any other party granted

intervention by the Commission.

SYSTEM INTEGRITY PROGRAM FILING

Initial SIP Plan Filing 1 Establishment of the Overall SIP Plan Obiectives and Goals! and SIP Plan Year 1 Proiects
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The Company shall fire with the Commission and lntervener(s) its Initial SIP Plan Filing by February t, 2016.
The Plan will include known inventory of obsolete materials in the Kansas distribution system, a five-year general
plan of projects intended under the SIP J overall goals for progress on replacing obsoJete materials and estimated
capital investment levels for the program. The Initial SIP Plan Filing will also include a detailed project plan for
the first SIP Plan Year. The Commission and Intervener(s) will have a total of three months for discovery and
review of the proposed five year pilot and the specific projects proposed for the first SIP Plan Year.

By May 1, 2016, the Commission will approve the Overall SIP Plan Objectives and Goals for the five-year pilot
period. By that same date) the Commission will approve SIP Projects proposed for SIP Plan Year 1.

SIP Plan Execution, Quarterly SIP Rate Change and Annual SIP Review
The Company wiU commence construction on SIP projects for SIP PJan Year 1 on or about July 1,2016. The
first Quarterly SIP Rate Change Filing wilJ be made by the Company on or before October 14, 2016 for SIP
Projects completed during the period from July 1 J 2016 through September 30 l 2016. The Company's Quarterly
SIP Rate Change Filing will include a listing of the SIP Projects completed durinq the period, the total capital
investment for each project, accumulated depreciation, accumulated deferred income taxes, depreciation
expense and ad valorem taxes. The fHing will also compute the associated revenue requirement for SIP Projects
completed and the proposed rates, which will be apportioned to each class and rate component based on the
margin proportions approved in the prior rate case or ARM result. A description of the SIP revenue requirement
calculation is provided below. The Commission will validate that the SIP Projects listed in the quarterly filing
correspond to the qualified SIP Projects approved by the Commission for the SIP Plan Year. Further, the
Commission will vaJidate that the revenue requirements calculations and proof of rates calculations are correct.
Approval of the Quarterly SIP Rate Change will be attained with the first rate change effective on November 1,
2016. This process will be followed each quarter throughout the SIP tariff period.

With each December filing l on or about December 16 J the Company will also file with the Commission and
Intervener(s) a SIP Plan Review including detailed project reports for those SIP Projects completed through the
prior September 30. Upon completion of the SIP Plan Review, the Commission will determine whether any
regulatory adjustments or reclasslticatlon of costs is warranted. Any such adjustments will be reflected in the
following quarterly rate change.

Quarterly SIP Rate Change Calculations
The SIP revenue requirement includes the followlnq:
a) SIP Project plant in-service minus the associated accumulated depreciation and accumulated deferred income
taxes;
b) Retirement and removal of plant related to SIP Projects;
c) The rate of return on the net rate base is the overall rate of return on capital authorized in the Final Order
_____ ~ grossed up for federal and state income taxes;
d) Depreciation expense on the 81 P Projects plant in-service less retirement and removals; and
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e) Adjustment for ad valorem taxes.
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SIP Renewal Plan Filing
No later than December t, 2019 J the Company may file a proposal to renew or extend the 81 P program with the
Commission and Intervener(s). If the Commission accepts the terms of the SIP extension, approval setting the
scope of the extended program shall be provided by June 1, 2020. If not approved for extension. SIP Projects
shall be completed by March 31. 2021 and the final Quarterly SIP Rate Change wilJ be effective May 11 2021.
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