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BEFORE THE STATE CORPORATION COMMISSION  
OF THE STATE OF KANSAS 

 

NOTICE OF ERRATA 

Evergy Kansas Central, Inc. and Evergy Kansas South, Inc. (collectively “EKC” or the 

“Company”) file this Notice of Errata to make the following correction to the record in this docket: 

Document Errata 

Direct Testimony of 
Geoffrey T. Ley 

Replace Exhibit GTL-2 with Errata Exhibit GTL-2 

 
This errata filing is necessary because the originally filed schedule in Exhibit GTL-2 was 

not updated to the most recent version of that schedule and is slightly different from the projected 

debt and equity amounts reflected on page 19 of Mr. Ley’s direct testimony. The updated debt and 

equity amounts shown in Errata Exhibit GTL-2 are correct and correspond to the revenue 

requirement model. 

Clean and redline copies of Errata Exhibit GTL-2 are attached to this filing. 
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Respectfully submitted, 
 
EVERGY KANSAS CENTRAL, INC. 
EVERGY KANSAS SOUTH, INC. 
 
Cathryn J. Dinges (#20848) 
Senior Director and Regulatory Affairs Counsel 
Cole Bailey (#27586)  
Corporate Counsel Director 
818 South Kansas Avenue 
Topeka, Kansas 66612 
(785) 575-8344 
Cathy.Dinges@evergy.com 
 

/s/ Glenda Cafer    
Glenda Cafer (#13342) 
Trevor C. Wohlford (#19443) 
Will B. Wohlford (#21773) 
Morris Laing Law Firm 
800 SW Jackson, Ste 1310 
Topeka, Kansas 66612 
Phone: (785) 430-2003 
gcafer@morrislaing.com 
twohlford@morrislaing.com 
wwohlford@morrislaing.com 

 

mailto:Cathy.Dinges@evergy.com
mailto:gcafer@morrislaing.com
mailto:twohlford@morrislaing.com
mailto:wwohlford@morrislaing.com


Evergy Kansas Central Electric Utility 

Capital Structure and Rate of Return 

Projected March 31, 2025 

4 Summary Rate of 
5 

7 Long-term Debt* 
Common Equity 
Total Capitalization 

10 

Balance 
4,933,231,986 
5,337,669,012 

_1_Q,270,900,998 

Weight 
48.03% 
51 .97% 

100.00% 

Rate 
4.641% 

10.500% 

Return 
2.229% 
5.457% 
7.686% 

11 *Includes unamortized debt expenses and discounts. Excludes current maturities of long-term debt of which there is $250 million due in December 2025 (per adjustment in row 58 below). 
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Long-Term Debt 

Description 
WR 2016 FMB 2.55% Due 2026 
KGE 1994 La Cygne PCB Variable Due 2027 
WR 2017 FMB 3.10% Due 2027 
KGE 2016 PCB 2.50% Due 2031 
WR 1994 St. Marys PCB Variable Due 2032 
WR 1994 Wamego PCB Variable Due 2032 
KGE 1994 St. Marys PCB Variable Due 2032 
KGE 1994 Wamego PCB Variable Due 2032 
WR 2023 FMB 5.90% Due 2033 
KGE 2007 FMB 6.53% Due 2037 
KGE 2008 FMB 6.64% Due 2038 
WR 2012 FMB 4.125% Due 2042 
WR 2013 FMB 4.10% Due 2043 
WR 2013 FMB 4.625% Due 2043 
KGE 2014 FMB 4.30% Due 2044 
WR 2015 FMB 4.25% Due 2045 
WR 2019 FMB 3.25% Due 2049 
WR 2020 FMB 3.45% Due 2050 
WR 2023 FMB 5.70% Due 2053 
Forecasted 2025 Debt 5.16% due 2035 
Miscellaneous loss on reacguired debt 
Total 

Weighted Average Cost of Debt Capital: 

!common Equity 

Balance 09/30/2024 
proforma activity through 3/31/2025 
Projected Balance 

Leno-Term Debt 

Balance 09/30/2024 
proforma activitv through 3/31/2025 
Projected Balance 

Date of Date of 
Settlement Maturi!x 

06/20/16 07/01/26 
04/28/94 04/15/27 
03/06/17 04/01/27 
06/01/16 06/01/31 
04/28/94 04/15/32 
04/28/94 04/15/32 
04/28/94 04/15/32 
04/28/94 04/15/32 
11/15/23 11/15/33 
10/15/07 12/15/37 
05/15/08 05/15/38 
03/01/12 03/01/42 
03/28/13 04/01/43 
08/19/13 09/01/43 
07/02/14 07/15/44 
11/13/15 12/01/45 
08/19/19 09/01/49 
04/09/20 04/15/50 
03/14/23 03/15/53 
03/01/25 03/01/35 

Projected 
Last Actual Earnings and 

Balance Dividends 
5,215,025,498 

122,643,514 
5,215,025,498 122,643,514 

Last Actual L-T Debt 
Balance Maturities 

4,582,654,901 
577,084 (250,000,000) 

4,583,231,986 {250,000,000\ 

Principal 
Interest Amount Net Yield to Outstanding 

Rate of Issue Proceeds Maturity Debt Capital 
2.5500% 350,000,000 345,238,685 2.7057% 350,000,000 
3.7000% 21,940,000 20,763,492 3.9939% 21,940,000 
3.1000% 300,000,000 296,205,083 3.2481% 300,000,000 
2.5000% 50,000,000 48,015,631 2.8265% 50,000,000 
3.7000% 45,000,000 43,694,021 3.8459% 45,000,000 
3.7000% 30,500,000 29,576,046 • 3.8525% 30,500,000 
3.7000% 14,500,000 14,015,257 3.8687% 14,500,000 
3.7000% 10,000,000 9,647,351 3.8782% 10,000,000 
5.9800% 300,000,000 297,018,720 6.1143% 300,000,000 
6.5300% 175,000,000 173,937,727 6.5756% 175,000,000 
6.6400% 100,000,000 100,175,656 6.6264% 100,000,000 
4.1250% 550,000,000 511,982,336 4.5496% 550,000,000 
4.1000% 430,000,000 417,173,662 4.2774% 430,000,000 
4.6250% 250,000,000 246,658,133 4.7085% 250,000,000 
4.3000% 250,000,000 246,453,918 4.3853% 250,000,000 
4.2500% 300,000,000 233,257,431 5.8269% 300,000,000 
3.2500% 300,000,000 294, 168,487 3.3531% 300,000,000 
3.4500% 500,000,000 477,284,920 3.7019% 500,000,000 
5.7000% 400,000,000 393,333,583 5.8181% 400,000,000 
5.1600% 600,000,000 594,000,000 5.2901% 600,000,000 

4,976,940,000 4,792,600, 139 4,976,940,000 

Total 
5,215,025,498 

122,643,514 
5,337,669,012 

Projected 
L-T Debt 

Issuances Total 
4,582,654,901 

600,000,000 350,577,084 
600,000,000 4,933,231,986 

Errata Exhibit GTL-2 

Net Premium, Net Proceeds 
Cost of Discount & Percent of 

Debt Expense Original Issue 
9,470,010 4,761,315 98.639624% 

876,271 1,176,508 94.637613% 
9,744,272 3,794,917 98.735028% 
1,413,230 1,984,369 96.031261% 
1,730,669 1,305,979 97.097824% 
1,175,005 923,954 96.970643% 

560,956 484,743 96.656946% 
387,817 352,649 96.473508% 

18,342,898 2,981,280 99.006240% 
11,507,337 1,062,273 99.392987% 

6,626,442 (175,656) 100.175656% 
25,022,808 38,017,664 93.087697% 
18,392,704 12,826,338 97.017131% 
11,771,226 3,341,867 98.663253% 
10,963,295 3,546,082 98.581567% 
17,480,643 66,742,569 77.752477% 
10,059,417 5,831,513 98.056162% 
18,509,687 22,715,080 95.456984% 
23,272,325 6,666,418 98.333396% 
31,740,350 6,000,000 99.000000% 

1,914,023 
230,961,385 184,339,862 

4.641% 



Evergy Kansas Central Electric Utility 
Capital Structure and Rate of Return 
Projected March 31, 2025 

Summary 

Rate of 
Balance Weight Rate Return 

Long-term Debt* 1,933,231,986 4,933,231,986 48.03% 4.641% 2.229% 
Common Equity 5 337 669 Q12 5.337.669.012 51.97% 10.500%5.457% 
Total Capitalization 10 270 !100 !1!18 10 270 900 998 100.00% 7.686% 

*Includes unamortized debt expenses and discounts. Excludes current maturities of long-term debt of which there is $249,-9 250 million due in December 2025 (per adjustment in row 93-58 below) . 

Long-Term Debt 

Description 

WR 2016 FMB 2.55% Due 2026 
KGE 1994 La Cygne PCB Variable Due 2027 
WR 2017 FMB 3.10% Due 2027 
KGE 2016 PCB 2.50% Due 2031 
WR 1994 St. Marys PCB Variable Due 2032 

WR 1994 Wamego PCB Variable Due 2032 
KGE 1994 St. Marys PCB Variable Due 2032 
KGE 1994 Wamego PCB Variable Due 2032 

WR 2023 FMB 5.90% Due 2033 
KGE 2007 FMB 6.53% Due 2037 
KGE 2008 FMB 6.64% Due 2038 

WR 2012 FMB 4.125% Due 2042 
WR 2013 FMB 4.10% Due 2043 
WR 2013 FMB 4.625% Due 2043 

KGE 2014 FMB 4.30% Due 2044 
WR 2015 FMB 4.25% Due 2045 
WR 2019 FMB 3.25% Due 2049 
WR 2020 FMB 3.45% Due 2050 
WR 2023 FMB 5.70% Due 2053 
Forecasted 2025 Debt 5.16% due 2035 
Miscellaneous loss on reacquired debt 

Total 

Weighted Average Cost of Debt Capital: 

I Common Equity 

Date of 
Settlement 

06/20/16 

04/ 28/94 
03/ 06/17 
06/ 01/16 
04/28/94 

04/28/94 
04/28/94 
04/28/94 

11/15/23 
10/15/07 
05/15/08 
03/01/12 
03/28/13 
08/19/13 

07/02/14 
11/13/15 
08/19/19 
04/09/20 
03/14/23 
03/01/25 

Principal 
Date of Interest Amount 
Maturity Rate of Issue 

07/01/26 2.5500% 350,000,000 

04/15/27 3.7000% 21,940,000 

04/01/27 3.1000% 300,000,000 

06/01/31 2.5000% 50,000,000 

04/15/32 3.7000% 45,000,000 

04/15/32 3.7000% 30,500,000 

04/15/32 3.7000% 14,500,000 

04/15/32 3.7000% 10,000,000 

11/15/33 5.9800% 300,000,000 

12/15/37 6.5300% 175,000,000 

05/15/38 6.6400% 100,000,000 

03/01/42 4.1250% 550,000,000 

04/01/43 4.1000% 430,000,000 

09/01/43 4.6250% 250,000,000 

07/15/44 4.3000% 250,000,000 
12/01/45 4.2500% 300,000,000 

09/01/49 3.2500% 300,000,000 

04/15/50 3.4500% 500,000,000 

03/15/53 5.7000% 400,000,000 

03/01/35 5.1600% 600,000,000 

4,976,940,000 

Projected 

Last Actual Balance ~ Earnings 

Balance 09/30/2024 
GE-hlA 

WGY-24 
~ 

Jan-2-5 
Fee 25 ~!aF 25ero [orma activity through 

3/31/2025 

Projected Balance 

Long-Term Debt 

Balance 09/30/2024 
Get44 
~ 

Oe€-M 
~ 

~ 

~ 

ero forma activity through 
3/31/2025 
Projected Balance 

5,215,025,498 

5,215,025,498 

4,582,654,901 

~ 

~ 
~ 

~ 
~ 
~ 

577,084 

and Dividends 

~ -
~ 
~ (15,QQQ,QQQJ 

~ 
~ 

~ (2Q,QQQ,QQQJ 
122 643 514 

~ (li§,000,0001 

-:: 

(219,863,Q93 lf250 000 000) ~600 000 000 

4,~583 231 986 (~250 000 000) ~600 000 000 

Net Yield to 
Proceeds Maturity 

345,238,685 2.7057% 

20,763,492 3.9939% 
296,205,083 3.2481% 
48,015,631 2.8265% 
43,694,021 3.8459% 

29,576,046 3.8525% 
14,015,257 3.8687% 
9,647,351 3.8782% 

297,018,720 6.1143% 
173,937,727 6.5756% 

100,175,656 6.6264% 
511,982,336 4.5496% 
417,173,662 4.2774% 
246,658,133 4.7085% 

246,453,918 4.3853% 
233,257,431 5.8269% 
294,168,487 3.3531% 
477,284,920 3.7019% 
393,333,583 5.8181% 
594,000,000 5.2901% 

4,792,600,139 

Total 

5,215,025,498 

~ 
31,119,Q35 

(15,591,321) 
---43,33-&,%4 

~ 
+;147,&6& 

122 643 514 

5,~337 669 012 

4,582,654,901 

~ 

~ 
~ 
~ 
~ 

~350577084 

4,~933 231 986 

Net Premium, 
Outstanding Cost of Discount & 
Debt Capital Debt Expense 

350,000,000 9,470,010 4,761,315 
21,940,000 876,271 1,176,508 

300,000,000 9,744,272 3,794,917 
50,000,000 1,413,230 1,984,369 
45,000,000 1,730,669 1,305,979 
30,500,000 1,175,005 923,954 
14,500,000 560,956 484,743 
10,000,000 387,817 352,649 

300,000,000 18,342,898 2,981,280 
175,000,000 11,507,337 1,062,273 
100,000,000 6,626,442 {175,656) 
550,000,000 25,022,808 38,017,664 
430,000,000 18,392,704 12,826,338 
250,000,000 11,771,226 3,341,867 
250,000,000 10,963,295 3,546,082 
300,000,000 17,480,643 66,742,569 
300,000,000 10,059,417 5,831,513 
500,000,000 18,509,687 22,715,080 
400,000,000 23,272,325 6,666,418 
600,000,000 31,740,350 6,000,000 

1,914,023 

4,976,940,000 230,961,385 184,339,862 

4.641% 

Exhibit GTL-2 

Net Proceeds 
Percent of 

Original Issue 

98.639624% 
94.637613% 

98.735028% 
96.031261% 
97.097824% 

96.970643% 
96.656946% 
96.473508% 

99.006240% 
99.392987% 

100.175656% 
93.087697% 
97.017131% 
98.663253% 

98.581567% 
77.752477% 
98.056162% 
95.456984% 
98.333396% 
99.000000% 
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STATE OF KANSAS  ) 

   ) ss: 

COUNTY OF SHAWNEE ) 

 

 

VERIFICATION 
 

 

I, Glenda Cafer, verify under penalty of perjury that I have caused the foregoing pleading 

to be prepared; that I have read and reviewed the same; and that the contents thereof are true and 

correct to the best of my information, knowledge, and belief. 

       

     

 /s/Glenda Cafer     
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CERTIFICATE OF SERVICE

I, the undersigned, hereby certify that a true and correct copy of the foregoing Notice of Errata was 

electronically served this 13th day of February 2025 to:

JAMES G. FLAHERTY 

ANDERSON & BYRD, LLP 

jflaherty@andersonbyrd.com 

JOSEPH R. ASTRAB, ATTORNEY 

CITIZENS' UTILITY RATEPAYER BOARD 

joseph.astrab@ks.gov 

TODD E. LOVE, ATTORNEY 

CITIZENS' UTILITY RATEPAYER BOARD 

todd.love@ks.gov 

SHONDA  RABB 

CITIZENS' UTILITY RATEPAYER BOARD 

shonda.rabb@ks.gov 

DELLA  SMITH 

CITIZENS' UTILITY RATEPAYER BOARD 

della.smith@ks.gov 

JASON T. GRAY 

DUNCAN & ALLEN 

jtg@duncanallen.com 

CATHRYN J. DINGES 

SENIOR DIRECTOR AND REGULATORY 

AFFAIRS COUNSEL 

EVERGY, INC. 

Cathy.Dinges@evergy.com 

LESLIE WINES, ADMINISTRATIVE ASST. 

EVERGY COMPANIES  

Leslie.Wines@evergy.com 

COLE A. BAILEY 

CORPORATE COUNSEL DIRECTOR 

Cole.Bailey@evergy.com  

DARRIN R. IVES 

VICE PRESIDENT, REGULATORY AFFAIRS 

darrin.ives@evergy.com 

RON KLOTE 

SENIOR DIRECTOR REGULATORY AFFAIRS 

Ronald.Klote@evergy.com 

CONSTANCE CHAN 

HF SINCLAIR EL DORADO REFINING LLC 

Costance.chan@hfsinclair.com  

JON LINDSEY, CORPORATE COUNSEL 

HF SINCLAIR EL DORADO REFINING LLC 

Jon.lindsey@hfsinclair.com  

BRIAN G. FEDOTIN, GENERAL COUNSEL 

KANSAS CORPORATION COMMISSION  

brian.fedotin@ks.gov 

PATRICK HURLEY 

CHIEF LITIGATION COUNSEL 

Patrick.Hurley@ks.gov  

CARLY  MASENTHIN, LITIGATION COUNSEL 

KANSAS CORPORATION COMMISSION  

carly.masenthin@ks.gov 

VALERIE  SMITH, ADMIN. ASSISTANT 

MORRIS LAING EVANS BROCK & 

KENNEDY 

vsmith@morrislaing.com 

TREVOR WOHLFORD, ATTORNEY 

MORRIS LAING EVANS BROCK & 

KENNEDY 

twohlford@morrislaing.com 

RITA  LOWE, PARALEGAL 

MORRIS LAING EVANS BROCK & 

KENNEDY CHTD 

rlowe@morrislaing.com 

WILL B. WOHLFORD, ATTORNEY 

MORRIS LAING EVANS BROCK & 

KENNEDY CHTD 

wwohlford@morrislaing.com 

GREG WRIGHT 

PRIORITY POWER MGT. 

gwright@prioritypower.com 

/s/Glenda Cafer 
Glenda Cafer 
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